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State of Ilinois " MORTGAGE Qat. 203,244
THIS MORTGAGE (“Security Instrument™) is given on March 2 - ,19 9p

The Mertgagor is ) ’ ' , -

Lorenzo Seivaggio, divorced not since remarried-~-----~-~-—v-ocmmemmmmao— 7
whose oddress is 1737 Syracuse Lane, Schaumburg, Iliinois 60193——————-—-—m— oo mommmmmmmo i
, (*'Borrower"). This Security Instrument ir given to

Crownl MOrtEgUge CO. o i o e e e o o e e e e e e T s T s e ’
which is organized and existing ancer, the laws of The State of Illinois-——--“w—mciecaccaaa. | and whose
address is 6131 West 95th Street Oak Lawn, T1lineis 60453=———mm—= == mmmmbom oo

(" Lender”).” Borrower owes Lender the principal sum of
Seventy Two Thousand Five Pundred and No/l00ths-—-=w—eme oo m—cememown - T —————— ‘

Dollars (US. $ 72,500.00~----- ). Tuis dabt is evidenced by Borrower’s note dated the same date as this Security
Instrumont (“Nate"), which provides for mounthly . payments, with the full debi, if not paid earlier, due and payable on
March 1, 2020 . This Sscnrity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewils. eitensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 lo protect the’ security of this Security Instrument; and (c) the performance of
Borrower's covenants and ogroemonts under this Socurivy Jzicument and the Nole. For this purpose, Borrower does hereby
morigoge, grant and convey te Lender Ihe lollowing described property localed in  cook
: County, [llinois:
Lot 7032 in Section 1 Weathersfield Unit 7, Feing a Subdivigion in the Scuthwest
1/4 of Section 29, Township 41 North, Range 17, Tast of the Third Principail ’

Meridian, according to the plat thereof recorded rx April 6, 1967 as Decument (&)
20102562, in Cook County, Illincis o
&
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which has the address of 1732 Syracuse Lane, Schaumburg [W, Gity],

Ilinois 60193 {Z1P Code), {“Property Address"); 90130-.145

TOGETHER WITH all the improvemenls now or herealier erected on the property, and all- easements, rights,
oppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafter |
o part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the foregoing is 7
referred te in this Security Instrument as the “Property.” . :

BORROWER COVENANTS that Borrower is lowlully seised of ihe estale hereby conveyed and hes the right to '

mortgage, granl and convey the Property and that the Property is usencumbered, pt for umb of record, Borrower
warrants and will defend generally the title to tho Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interoest and Late Charge, Borrower shall pay whon due the priaéip.l.ol, and interest on,
the debt ovidenced by the Note and late charges duo under the Note,

2. Monthly Payments of Taxes, Insarance and Other Charges. Borrower shall include in each monthly payment,
togother with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmonts levied or to be lovied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by paragraph 4. o
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" .. Each moeathly  iastallmes . Q b d fc) i -t ual amounts, as rnamat;ly:
estimated '8y Lender, plis an Rgmp - to [nain al of more] than one-sixth of the'esiimated
amounts’ The full annual amount for each ilem shall te accumulzied by Len within a3 period ending one month before ar-

item would become delinquent. Lender shail hold the amounts collected  ia irust to pay items (a), {b), and {c) before they
become delinguent.

If at any lime the total of the payments held by Lender for items (a), (b), and {c}, together with the fuiure monthly
payments for such items payable to {:nder prior ‘{o the dus dates oi such ilems, exceeds by more than one-sixth the estimated
amount of paymenis required to pay such items when due, and if payments on the Note are curreni, then Lender shall either
refiund the excess over oms-sixth' 6! the estimated payments or credit the excess over onesixth of the eslimated payments to
subsequent payments by Borrower, at the optien of Borrawer. li the iotal of the payments made by Borrower for item (a), (b},
or {c) is insufficient lo pay the itom when due, then Borrower shall pay to Lender any amount necessary to make up the
deliciency on or balore the date the item becomes due.

. As used in this Security Insirument, “Secretary”™ means the Secretary of Housing snd Urban Deveiopment or his or her
‘designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. H this Security Instrument is.or was insured under a prograun which did not uire
advance payment of the entire mortgage insurance premium, then each montbly payment sheil elso include either:r(.i“) an
instaltment "of the annua! mortgege insurance premium ‘o be paid by Lender 1o the Secretary, or {ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each nioatbly installment ol the
mortgage insurance premium shall be in an amounl sufficient lo accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual merigage insurancs premium is due o the Secretary, or if this Security
Instrument is held by the Secratary, sach monthly charge shall be in an amount equal lo ons-twellth of one-helf percent of the
ouisianding principal halance due on the Note.

If Borrower ténduis. to Lender the full payment of all sums secursd by this Security Instrument, Borrower’'s account shall
be credited with the bitance remaining for all installments for items (a), (b), and (c) and any marigege insurance premium
installment that Lender (nas not become obligated o pay to the Secrotary, and Lender shall promptly refund any excess funds
1o Borrower. ‘lndmedidtely riivr to a foreclosure sale of the Property or ils scquisition by Lender, Borrower's account shall be
credited with any balance rarsining for all instaliments for items (2), (b, and ().

3, Application of Paymen’s. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurzacs premium tfo be paid by Lender to the Secretary or io the monthly charge by the
Secselary instead of the monthiy m iigage insurance premium, unfess Borrower paid the entire mortgage insurence premium
when this Security Instrument was signerl;

Second , fo any taxes, special agsinepls, | hold payments or ground renis, and lire, {iood and other hazard insurance
premiums, as required; ) .

Thisd, o interest due under the Note;

Fourth, to amortization of the principal of inr’ Npte;

Filth, to late charges due under the Note.

4, Fi{"e; Fiood and Other Hiﬁrd Ir&ﬂ}ance;—Bor rower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casuiities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amowiis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether sow in existerlo jor subsequently erected, against loss by Hoods to the extent
required by the Secretary. All insurance shall be carried with u~izanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clivs's in favor of, and in a form acceptuble to, Lender.

[ R . . Fol S 4 . .

- In the event of loss, Borrower shall giga‘l.andér immediate notics ',y mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance compzny concerned is hereby aut'iorized and direcied lo moke payment for such loss
difectly io Lender, instead of to Borrower and to Lencler jointly. Al or'uoy part.of the insurance procteds may be applied by
Lender, at ils option, either (a} to the reduction of the indebtednoss under the Noia and this Security Instrument, lirst 1o any
‘dalinquent amounts applied in the crder in Paragraph I, and then fo prepayment of urincipal, or {b] to the restoration or repair
-of; the damaged: property. Any application of the procoeds to the principal shall /o) exlend or pestpune the dua date of the
-monthly paymeénts which are referred to in Paragraph 2, or change the a \_os such payments. Any excess insurance
*proceads over an amount required to pay all outstanding indebiedness under the Note «nd ihis Security Instrumeni shall be paid
1o the entity legally entilled thereto.

In the event of foreclosure of this Security Instrument or other transier of title to the Property that extinguishes the
.., indebtedness, all right; tiile and interest of Borrower in and io insurance policies in force shall pass jo the purchaser.

2350 T 8, Preservation and Maintenance of the Properiy, Leaseholds. Berrower shall not commil viaste or destroy, duomage
~of. substantially . change .the Property or allow the Properiy to deteriorale, reascnable wear and trar excepied. Lender may
“inspect the property if the property is vacani or abandoned or the loan is in default. Londer may ‘vie|ressonable action to

protect and préserve such vacant or abandoned property. 1f this Security Instrument is on a leasehold, ‘Berower shail comply
with the provisions of the Jease, If Borrower acquires lee title to the Property, the leasehold and fee tith slall not be merged
unless Lender agrees to the merger in writing.

6. Charges (o Borrower and Proiection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If lailure lo pay would adversely affect Lerder's interest in the Property,
upon Lender’s request Borrower shall prompily furnish to Lender receipts ovidencing these paymenis.

I Borrower fails to make thesa payments or iie paymenis required by Paragreph 2, or fnils to poerform any other
covenanls and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affoct
Lender’s rights in the Property {such as a procseding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whalever is necessary to protect the valoe of the Property and Lender’s rights in the Property,
including payment of lakes, hazard insurance and other items mentioned in Paragreph 2.

30130445
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Any amounts disbursed by Lender under this Paragraph shali become an addilional debt of Borrower and be secured by
this Security Instrument. These amounts shail bear inferest from the date of dishursement, at the Note rate, and al the oplion
of Lender, shall be immediatlely due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatian, are hereby assigned and
shal! be paid to Lender te the exlent of the full amcunt of the indebiedness that remains unpaid urder the Note and this
Security Instrument. Lendar shall apply such proceeds fo the reduction of the isdibtedness under the Note and this Security
Instrument, lirst to any delinquent amounts applied in the order provided in Paregraph 3, ond then to prepayment of principal.
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