UNOFFICIAL.GQRY o

DEPT-01 RECORDING
3’;%111 JTRAM 1072 03723290 3

e P
Koty Rectmogk O

[Space Above This Line For Reczording Dzta}

FHA Care Na

State of Tllinois MO RTG A G E ;3? s - zo;;zgq

CMC NO. 0UO1076G2ZS
“THIS MORTGAGE (“Security insfrument™) if given cn March 22 .18 g0 .

The Morigagor is EpUAADO SERRANO-SUZAN and
XiMZLCRLY L. SERRAND Hia Wifa

whose adkiress is y027 S, AARENGO AVENUE, FOREST PARK, 12 60130 . N
, {“Borrower™}). This Security Instrument is givea to

Crown Mertgars Co.

0 1 ]
f\which is organized and existing under 1o~ laws of ths Stats of Illineis - , dad whose
address is 63137 W. 95th Strary g -
{ Osk Lawn, illinair .45 (*“Lendes”). Borrower owes Lender the principal sum of
{{) SEVENTY EIGKT THOUSAND FIVE HUNDREZ & 00/700 sensesonnsnessssassssscsssssan . :
-~ .
I Dellars (US. S 79 .500.00 ). This dsbi-is evidencod by Borrower’s note dated the mame- date as this Securily
U.nstrumenl {“Nole™), which provides for monthly nivments, witk tho full debt, if mol paid sarlies, dus and payable on
April 1, 2029 . This Ssculity astrumen! seocures in lendes: (2} the repayment of the dabt
evideaced by the Note, with interes), and all renewzls, viieusions and modificaticns; (b) the payment ol all olher sums, with
intesest, advanced under paragragh 6 4 protect the securi’y “of this Security Instrument; and {c) ihe performance aof
Borrowes’s covenants and agreemeants under this Sccurity laitrument and the Note. For thir purpose, Borrower dous hersby
wortgage, grant and convey. to Lander the foilowing described prorer’y located in : S
COOK ) Couaty, IHinois:

LOT 16 IN BLOCK 1 iN SUBDIVISION OF THE SFS? 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSAIP =8 NORTH, RANGE 12, EAST.
OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY ILiTHOIS.
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ich has the address of {031 §. MARENGO AVENUE, FOREST PARK i - : - © [Sureel, Gyl
Hinois 50120 [ZIP Cocel ("“Properly Address™); . o

TOGETHER WITH all the improvemenls now or herealler erecied on the property, aad all easemesls, rights,
appusrtenances, reats, royalties, mineral, cil and gas rights and profits, water rights and stock and alf fixtures now or heceafior
a part of the property. All replscements and additioas shall 2lso be coversd by tkis Securily lastrument. ‘Al of the loregoing is
relorred io in this Security Insirument as the “Property.” :

BORROWER COVENANTS that Borrower i lawlully seised of the estile Lecsdby conrsyod and has the right o
moctgage, grant and convey the Property and thzt the Properly is unencumbersd, except for encumbrances of recozd. Borrower
warrants and will defend generally !he title to the Properiy against ali claims asd demands, subject to any eacumbraaces of
record. . : ’ : )

1. Payment of Principal, Interest and Lale Charge. Bocrower shali pay when due the priscipal of, and inleres! oo,
the debt evidenced by the Note and lale charges doe urder the Note.

2. Montbly Payrments of Taxes, Insurance and Other Clarges. Borrower aball includs ia soch moatbly peyssat,
fogether with the principal and interest as sol forth in the Note azd any late charges, aa icstallment of any {3} taxes z2nd
special assessments levied or 1o be levied agiinst the Property, (b) leasebold payments oc ground reats on the Property, aad
{¢) peremiums for insurance sequired by paragraph i. - o
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Each moathly installajent 3 o ) 1 quat 1 aanusl smounts, as rescoosbly
sstimated by Lender, plue - E‘ in ifional 1 than snexixth of the estimgied
amownts. The full sacual & ] i i 113 Y tHin a pariod ending one month beiord sa
ilem would become delinquent. Leader shall hold the amounis collected trusi to pay items (z), (b), and {c) beloce they
become doli-q-_n_nk_‘;l . . ‘

4t st say time the total H.hm‘h bl by Lender for items (a), (b), and (c), together with the future monibly
prymeats for such items payeble to | prior 1o the due dates of such ilems, exceeds by more thar one-sixth the estimated
smoani ol peymcats required 0 pay suck items when due, and if paymenis on (he Note are curreni, then Lender shall either
refund the  sxcess orer ces-sirlh of the wstimated paymoats or credil the sxcess over coe-sixth of the eslimated pcyments 1o

.- sulseguenl’ peymments by Borrowsr, a1 the oplion of Borrower. 1f the total of {he paymentis made by Borrower for item {a), (b},
or (c) is jasifficiat o pay the itess whea dus, then Borrower shall pay ic Lender any amouni necessary to make up the
delicisncy on or belore ibe date the item becomes dve.

As used in (bis Securily Iastrumeat, "Secrelary™ means the Sacretary of Housing and Urben Development or his or bes
desigaee. Most Securily Insirumeats insured hy the Secretary are insured under programs which require advance payrmeni of
the ealire morigage insursnce premivm._ If this Secwrity lnttrument i or was insured under a program which did nel require
sdvante payment of the ectire ‘morigage iaswrance. pramium, thom. sach moathly payment shall also include eithes: (i) an
installmeat of the sasual morigage inswrance premiwe 1o be peid by Lender fo the Secrelary, or (ii) & monthly charge instesd
of a morigege insarance pramiwm if this Securily Iosirumeat is held by ilbe Secretary. Each monthly installmeni ol the
morigage. masurance. premium shall bs o an amount suificient io socumulate ibs ful! annual mor insurance premium with

Lender coe mcalh prioc (o the date the Juil eanusl morigage insurance premium i dus to the tary, oc if this Security
- lnstruineatl i held I:‘y the Secretary, sach monthly charge shall bs in an smount equal 1o one-lwslfih of one-balf porcent of the
oulstaading priocipai balance dus oa the Note. ‘ )

It Borrewer 'mide's to Lender the full paymaent of sll sums secured by this Securily Insirumeni, Borrower's sccount shall
be credited wilk the biluce remaining for all installmestis for items (a), (b), and (c) and any morigage insurance premium
instaliment that Lemcer aat not become obligaied io pay o the Secretary, and Leader shall prompiiy refund any excess funds
to Borrower. Immediate!y piior to a foreclosure sale of the or its scquisition by Lender, Borrowar's accouni shall be

credited with any balance ‘eraining for all instaliments for items (i'), {b), and (e).

3. Application ol Payn:on’s. All payments under paragraphs 1and 2 shall be applied by Lender as follows:
First, to the morigape insurrars premium 1o be peid by Lender to the Secrelary or to the monthly charge by the

Secretary -instead of ihe monthly mi-igege inwwrssce preminm, usless Borrower paid the entire mortgage insurance premiom’

when this Securily Instrument was signe”,.
- Secoad , to sny tawes, special sesemw o', leasehold payments or ground rents, and fire, {lood and other hazerd insurznce

premiums, 33 required; : S
Third, 1o iaterest due under the Note;
Fourth, 10 amorlization of the principal of ile Note;
Fifth, to late chargee duve under the Note.

4. Fire, Flocd and Other Hazerd Insurance. Barrower shali insure all improvemenis on the Property, whether now in
exislence or subsequenily erocted, sgainet any hazerds, caswriiny, and contingencies, including fire, for which Lender requires
i . This insurance. shall -be maiatsined in the amourts sud for the periods ihat Lender requires. Borrower shall alw

insurance
insure all imprevements on the Properly, whether now in exisievs > subssquently erecled, agsinst: loss by floods to the exteat

required by the Secretery. Aill ineurance shall be carried with coripinies approved by Lender. The insursnce policies and any
renswals shall be hold by Lender and shali include loss payable claisse. in favor of, and in & form acceplable to, Lender.

In the erent of Joss, Borrowsr shall gire Lender immedisie nolice 't mail. Lender may make proof of loss if not msde
promptly by DBorrower.. Each-inperance company concerned is hersby aliborised and directed to maie paymeri for such loss
direcily to Lander, instead of i Berrowss snd io Lender jointly. Al or ooy pariof ihe insurance procesds xay be applied by
Lender, ai its oplion, ‘either (s} 1o the raduction of ihe indebiadness under the Wots and this Security Instrument, first to any

“.delinquent smounis applied in the order ia Parsgreph 3, and then to prepaymeni of piincipal, or (b) io the restoration or repeir
; el the damaged propesty. Any ication of the procseds 1o the principsl shall o i exiend or poesipone the due date of ihe
~ monthly paymenis which are referred lo in Paragraph 2, or change (he amount o) #xch payments. Ary excess insurince

over sn amouat required to pay all oulstanding indebledness under the Nots acd tlis Securily Instrument shall be paid

7 lo the sality legally eatitled thersto.
% In- the evcat of forsclosurs of !iit S.enﬂtylnﬂrument or olher fransfor of {itle 16 t’v Proverty that ertinguishes ihe

-t

Z.jndebleddede, - sll right, title and intecest of Borrower in and lo insurance policies in force shall pa's 1o the purchaser.
T hiyt :h !
5 wvation and Maintensnce of 1the Property, Lesseholds. Borrower shall nol commst #sia or destroy, damage

-= or subetaatislly :change the Property or sllow the Properiy fo deteriorate,: reasonsble wear and teer ricepied. Lender may

=N

"= inspect the propariy il the properiy i vacast o sbandoned or the koan is in defsull. Lesder may taas nwsonable sctios to
protect and pressive such vacant or abandoned property. If ihis Security Instrument is on a JeasshoM, Ecrriaer shall comply
wilh the provisions of the Jease. If Bocrowsr acquires fee litls io ihe Property, the lessehold and jee fitla <hail not be merged

. unless Lander agrees to the merger in wriling.

6. Chargss 10 Borrower and Proteciion of Lender's Rights in the Property. Borrower shall poy sli gevernmental or
municipsl charges, fines sad impositions thal are not included ia Paragreph 2. Borrower shall psy these obligations on time
direclly 0 the eatily which is owed the payment. It failure to psy would adversely sffect Lender’s interest in the Property,
wpon Leader’s request Borrower shall prompily furnish to Lender roceipts evidencing these paymeats.

* I Porrower fails 1o make thess paymencis or the payments requirsd by Parapraph 2, or fails tc perform any oiber
corensats: sad- agreeménis contained in this Secwrily Invirumeat, or there is a fegal proceeding thet may significantly affect
Lender’s rights in the Proparty (such as » procesding in bankruptcy, for condemsation or 1o enlorce laws ar regulations), thee
Lender may do snd pay whalever is mecessary to protsct the value of the Propu!{ snd Lender’s righis in the Properiv,
including payment of taxes, hazard inwurance axnd other jtems mentioned i~ Paragraph 2,

_Any smounts disbarsed by Leader undee this Paragraph shall become an sdditionsl debt of Borrower and be secured by
this Secarity Instrumen!. These amounts shall bear interast from the dste of disbursement, al the Noie rate, and at the option

of Lender, shall be immediately dus snd payable.

7. Condamnation, The procesds of any award oc clhim for damages, direct or consequential, in connection with any
cendemnaiion or olber taking of sny pari of ihe Properly, or jor conveyance in place of condemnation, are hereby awsigned and
shall be paid to Lender ic Lhe exteal of the full amouni of the indeblednass that remains unpaid under the Note and this
Secerity i‘t{umi_ Lendar shall apply such proceeds to the reduclion of the indebiedness under the Nole and this Security
Instrement, first 1o any delingueat ' amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principel.
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M-y application of the pro:uhlollN i i 11 nbt _ -ﬁlbly paymeats, whick are
releriad 1o in Paragraph 2, or cinnr the amount of such paymedls. iAny ’ ored an-dmount requizred to pay all
cutstanding indebtedness under ibe Note and this Security [asirumesn! shali be paid (o Lhe eatily kgally eatitied ihereis.

2. Fees. Leader may collect fees and charges authorized by the Secretary.

. Grocmls tar Acceleralion of Debt.

(a) Default. Leoder may, excep! as limiled by regulalicas issued by 1he Secretiry in the case of paymeat defasits,
reqaire immediate payment in full of all sums secured by this Security lasiremen? if:

(i) Borrower defzults by [ailing to pay in Jull any monthiy paymen! required by this Securily lartrzment prior to
or on the due date of the next monthly paymest, or

{ii) Borrower defaults by lailing, for 2 period of thirly dayr, fo periorm any other obligaticas cceldised i this
Security Instrument.

{b) Sale Without Credit Approral. Lender shall, if permitied by applicable iaw and with the price zpproval of the
Secretsry, require immediale payment in full of ail the sums secured by tbis Securily Instrument 3f:

{i) All or part of the Property is otherwise transfecred {other than by devise or descent) by the Borrower, aod

{ii) The Property is nol occupied by the or graniee as his or ber primary or secoadary residence, o the
chaser or grantee does so cccupy the Properiy but bis or ber credit has not been approved in acoocdance wilh

pur " p
the requizcoents of the Socretlary.

{c) No Waiver  If circumstances occur ihat would permit Lender to require immediate paymenl in fali, bul Leoder
does nol requice ~uch payments, Lender does not waive its rights with respecl 16 subsequent eveats.

(d) Regulations o/ HUD Secretary. In many tircumstances regulations issved by the Secretary will limil Lender’s
rights in the case'c! po5ment delaults 1o require immediate payment in full aod joreclose if pot poid. Thi Security
instrument does not autivrize acceleration or loreclosure if not permiited by regulalions of the Secretary.

10. Reinstatement. Pocrawes has a right 1o te reinstated if Lender bas required immediaie paymeal in fol! becaose of
Borrower’s failure 1o pay an amount duc under the Nole or this Securily lnstrumenl. This right applies even afler Jorechosure
proceadings are instituted. To reinsiate ib~ Security Iastrumeni, Borrower shall tender ia 3 Jump sum all amounts required to
brisg Borrower's account curreat including n the exteal they are obligations of Borrower under this Security Instrumeat,
foroclasure costs and reasonzable and cusizmary attorneys’ fwes and properly associaled with the Joreclosure
proceeding. Upon reinstatement by Borrower, s Security Instrument and the obligations that it secures shall remain in
elfect as if Lender bad no! required immediate payisent ic full. However, Leader is not required Lo permit reinstatement if: (i)
Lender has accepted :rcinstalement afler the ~or-mencement of forecksure I wiihin two vears Immediztely
preceding the commencement of a curreat foreckswe proceeding, (i) reinstaternent will preclude [oceciosure on dillerent
grounds in the future, o (iii)} reinstatement will advesiel" affect the priority of the liea creatled by 1his Security Iastrument.

11. Borrower Noi Rcioased; Forbearance By Lender Not a Waiver. Extension of the lime sf payment or
modilication of amortization of the sums secured by ibis Sacriiiy Insirument granted by Lender lo any succeseor in iaterest
of Borrower shall oot operate to release the Liability of the o iginul Borrower or Borrower’s successor in inferest. Lender shall
nat be requirad to commence procwedings against any socoessos uintersst or refuse (0 extend fime Jor payment or ctherwise
modify 2morlization of the sums secured by this Security Insirume.t by resson of 20y demand madas by the ociginal Borrower
or Borrower's succerscrs in interest. Any forbearance by Leoder w exrrcising any right or remedy shall nol be 3 waiver of or

preclude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Zo-Signers. The corenanis and agreementis ol 'bis
Securily instrument shall bind and benefit the successors and assigas of fecader and Borrower, subjecl to the provisions of
agraph 9b. Borrower’s covenanis and agreements shall be pint and seversl Any Borrower who co-signs this Securily
nstrument bul does not sxecute the Nole: {a) is co-signing this Security lastrimea! snly tc morigage, graal snd convey thal
Borrower's inlerest in the Properly under the ferms of \his Security instrument; o} is not pessonsily obligaled to pay the
sums secured by this Security Instrument; and (c) agrees that Lender 2nd any ofar, Dorrower may agree to exlend, modily,
forbear or make any accommodations with regard 1o the ferm of this Security Iastrumeri .o the Nete without that DBorrower’s
consent. .
13, Notices. Any nolice to Borrower provided for in this Security Instrument shall (o given by delivericg il or by
mailing it by first class mail unless applicable law requires use of anolher method. The noticx “hall be direcied to the Property
Addsess or any olber address Borrower designiales by nolice to Lender. Any notice to Lender sha”s by given by lirst class mail
ip Lender’s address stated herein or any address Lender designates by notice to Borrower. Ary ootice provided for in this
Security Instrument shall be deemed lo have been given to Borrower or {ender when girven as provised i ihis paragraph.

14. Gaverning Law; Seyerabifity. This Security laslrument shall be governed by Federal livind the iaw of the
jrisdiction in which the Properiy is located. in the event that any provision or clause of this Security listrroeat or the Note
conflicts with applicable law, such conilict shall ot aflecl other provisions of this Security Insirament or (b Nole which can
be given effecl withoul the conllicting provision. To this eod the provisions of - this Securily insirumenl and the Note are

declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrowsr unconditicozlly assigns 2nd iranslers to Lender all the resis and revenues of . the

Property. Borrower authorizes Lender or Lender’s agents lo collect the reats and revenuves and hersby dirsctls esch temani of

the Propecty to pay the renis to Lender or Lender’s agents. Howerver, price 1o Lender’s nolice io rower of Borrower’s
treach of any covesaat or agreemenl in the Secusrity Instrument, Borrower shall coliect and receive ali rents and revenues of

24
ihe Property as teustee for the benefit of Lcder and Borrower, This assignment of recis coeslitules an abscluie assignment
and not an assiganment for additional securily only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied 1o the sums secured by the Securily Ilnstrumeat; {b) Lender
2mi receivo all of the rents of .the Property; and (c) each tenanl of the Property shall pay all renis due and uspaid 1o Lender or

Lender’s agent on Lender’s writien demaad o the tenant.
Borrower has not executed any prior assignmen! of the rents and hat 25! ané will not perform any act that would preveni
Lender {rom exercising its rights ander this paragraph i6. T .

Lender shall not be required to enter upon, take cnntrol of or maintain the Property before or alles-giv
1o Borrower. Howerer, Lender or a judicially appointed receiver may do 5o al any lime ibere is a breach.
reals shall not curc or waive any default or invalidite sny

ey ppiation o
iny application of
ny other right or remedy of Lender. This assigaren! of renis ol the
Property shall terminale when the debt socurad by the Security Iasirument is paid in full ’ : )

q-‘auu 1900
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17. Fereclosure Procedure. 1i Lender reguires immedisie paymen( in full under paragraph 9, Lender mixy
forecloss this Securily Instrument by judicial precesding. Lender shall be entitled 1o collect all expenses incurred
in purswing the remedies provided in this paragraph 17, inclading, bal nol limited 1o, reasonable altormeys’ foss
and cexis of title evidence.

18. Releass. Upon paymeal of il sums secwred by this Secusrity Instrumeect, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Wairer of Homestead. Borrower waires all right of homestead exemplicn in the Property.

~

Acceleration Clauss. Borrov.: agrees that should this Security Instrument and the nole secured thereby nol be
eligible for insurance under the Nationa! Yio sing Act within Ninsty days from 1he date
herecl, Lender may, at ils oplion and polwithst-~ding anyihing in Paragraph 9, require immediale payment in full of all sums
secured by this Security Instrument. A wriiliea stalemesl of sny auviborized agent of the Secreiary dated subsequent to

/22790 froca the dal> P.reol, declining to insure this Security Instrument and the nate secured
thereby, shill be deemed conclusive proof of s ineligibility. Notwithsianding the foregoing, this oplion may not be
exercised by Lender when the unavailsbility of uswipie is solely due to Lender’s fnilure fo remit a morigage insurance
premium o the secrelary.

Riders to thiz Secarily Instrmment. If one or more riders are executed by Borrower and recorded logether with
this Securily Instrument, the covenants of sach such ride’ syl be incorporated into and shall amend and supplement the
covenanis amd agreemenis of this Securily Instrument .5 il the rider(s) were in & part of this Security Instrument
[Check applicable box(er}]

B Condominium Rider - Adpstable R-te Rider Growing Equity Rides
Plenned Unit Developmeat Rider Graduated ¢ ynveal Rider Other

BY SIGNING BELOW, Borrower accepis and agress to the lerms containd it this Security Instrument and in any rider{s)
executed by Borrower . d with it.

é‘l.—__loc_:‘.-—-o—‘s—jﬂ {Seal)

EDUARDC SERRANO-ULZAN - Borrowsr

. : 2 % ;'g A ,A.a-” (Seal)
o KIMBERLY L.:' ;;enamo His Wite “Borrower

(Seai) . a (Seal)
~Borrewse ‘ -Borrower
i Fage 4 04 &
7 STATE OFILLINOIS, (00K Countly ss:
i, THE UNDERSIGNED ) , & Notary Public in and for said couniy and state do hereby cerlily
that EDUARDO SERRANO-SUZAN and KIMBERLY L. SERRANO , HIS WIFE
o
C_..\— - . , persosally known 1o me 1o be ihe same person{s} whose namels}
}.. subscribed to the Joregoing instrumens, appeared before me this day in person, and scknowledged that he
h% signed and delivered the said iastromenl a8 free and volyptary act, for the uses Fwrposes therein sel forth.
s" Given wader my hand and official seal, this 22 dayfol March LI9 o
) NETIR : ) Q
My Cormmission expi :7 / Y
This Insirument was prepared by: ’,'\\_ u
Crewn Mertgsge Ce. .
6i31 W, 9Sth Streat & T “OFFICIAL SEAL"

Oak Lawn, lllineis 60453 DEBRA JO BROUGHTON

Notary Public, State
w - .

< - somn 19005




