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THIS MORTGAG?E (*‘Security Instrument’’) is made on February 26th, 1990
The Mortgagor is ‘

MARGARITO AGUILAR,  AMO BEATRIZ VERONICA DE AGUILAR, , HIS WIFE

whose address is

4203 S WASHTENAW AVE CHICA.-.:O 60632

horrowcr' ). This Security Instrument is given to
MARGARETTEN & COMPANY, INGT. : : :

which is organized and existing under the laws of the State of New Jersey . , and whose

address is Ohe Ronson Raoad, Iselin, New Jersey, 08B30
{*‘Lender'’). Borrower owes Lender the principal sum ol

| N\ e ieald

Sixty- One Thousund, Thirty- Four and 00,100
Dollars (U.S. § 61,53}.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Noile™’), whicti piovides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1st, 20206 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renswils, extensions and modifications; (b) the payment of all other sums, with inmerest, advanced
under Paragraph 6 to protect the secority of this Security Instrument; and (<) the performance of Borrower’s covenants and
agreements under this Security Instrumerand the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender the following described propecty'iezated in
‘ COOK Coumnty, Illinois:
LOT 2 IN BLOCK 2 1IN SEAVERN'S SUBDIVISION OF THE NORTH 16 .2/3
ACRES OF THE SOUTH 25 ACRES u/ THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 1, TOWNSHIP 38 ’1GRTH , RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COON /COUNTY, ILLINQIS.
PERMANENT TAX NO, 18-01-218-002 s s G e sy Lt
4203 S WASHTENAW AVE, CHICAGO, IL 6632 : ST e R

4 - LR ‘-._,v‘
.:., 2 T

THIS MTGE'TS BEING RERECORDED’TO' TNCLUDE THE ADPRESS™ONATRE hrpss = 1o .._q..,,-.# 5 bt
ASSUMPTION RIDER [ , | s

which has the address of

4203 5 WASHTENAW AVE CHICAGO, IL €0632
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security

Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subiect to any encumbraaces of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shali pay when due the principal of, and interest on, the debt
evidenced by the Noie and late charges due under the Note.

2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Noie and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, {b) leasechold payments or ground rents on the Propcrty. and (c) premiums for insurance
required by Paragraph 4,
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9, Grounds for Accelermiion of Debi.
(8) Defoull. Lender may, except as linlted by regulations issued by the Secrtiary in the case
immediate payment in full of a)l sums sesured by 1his Securlty Instrument If:
(i} Dorrower defaults by failing to pay in full any mnmh‘y payment requlired by this Security 1nuinyy,
due date of the next momhly payment, or i prior o or on ihe
(il) Borrower defaults by failing, for a period of thmy dnays, (o perform any other obﬁgaliom coldntied In thiy Securisy
instrument.
(b} Saic Without Credht Approva). Lender shall, with the prlor approval of the Secretary, require immediate payment in rull
of all sums secured by this Securily Instrument {f:
{1} All or part of the Property Is sold or otheywlisc transferred (other than by devise, descent or operauu-s of law) by the _ .
Barrower,
{i} The sale or other transfer is pursuant 1o & contract of sale (or by deed, I there {5 no contract of sale) executed no later
than 12 months (24 months If the Property Is not the principal or secondary cesldence of the Borrower) after the date on
which this Security [nstrument is executed, and
{iii) The credit of the purchascr or grantee has not been approved in accordance with the requirements of the Scerctary.
e} No Wuiver. If circumsiances occur that wouid permit {ender (o require hmuncdiate payment in full, byt Lender does not
requite such payments, Lender does not waive its rights with respect to subsequent events,
{4} Regulatlons of HUD Secretary. 1n many circumstances regulations issued by the Secretary will limit Lender's rights in the
cuse of payment defsults to reguire immadiate payment in full and foreclose if not paid. This Security Instrutment does not
authorize accelesation or foreclosure if not permitted by rcgulations of the Sceretary,

10. Reiustalement, Burrower has a right to be reinstated if Lender has required immediate payment in full because of Borrawer's
failure 1o piay an amount’dvcander the Note or this Security Instrument. This right applies even afler foreclosure proccedings are
instituted. To reinstags the Seervdity Instrument, Borrower shafl tender in & huip sure 2l] amounts required 1o bring Borrower's account
current including, 10 the exicn?they are obligations of Bursower under this Security bnstrument, foreclosure costs and reasonable and
cuslomary aljorneys' [ees and expelince properly assoclated with the farcclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations thativaceares shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required 10 permit reinstateane nt ik (i) Lender has accepted seinstatement after the commencement of foreclosuie proceedings
within two years immediately preceding thicommencement of a current foccelosure pracecding, (1) remsiotement will preclude Joseclosure
on different grounds in the fuwure, or (i1} reins@ement WHI adversely affect the priority of the iten created by this Sceurily Instrument.,

11, Barrower not Released; Forbearnee by Tender bot a Wajver,  Extension of the thoe of payment or modification of amortlzation
of the sums secured by this Security Instrument gragited by Lender to any successor in interest of Borrower shall not operate to release
the liability f the original Borrawer or Borrowes's siececor jn interest, Lender shall not be required 1o commence proceedings against
any suceessor in interest or refuse to extend time for piyment or otherwise modify amortization of the sums secured by this Security
Enstrument by reason of any demand made by the origina! Borpawer or Borrower's successors in inlerest. Any forbearance by Lender
in excreising any right or Temedy shall not be a waiver of o rectude the exercise of any right or remedy.,

12, Sugcessors and Assipns Bound; Joinl and Severnl Liabitiy, Co-Slgners,  The covenants and agreements of this Sequrity
tnstrument shall bind and benefit the successats and assigns of (cder and Yorrower, subject 10 the provisions of Paragraph Mb).
Berrower's covenants and agreements shall be joint and several, Any Borover who co-signs this Security Instrument but dogs not execute
the Now:: (8) is co-signing this Security Instrument only to morigage, yrar and convey thal Barrawer’s interest in the Property under
the terms of this Security lastrument; (b) is not personally obligated 1o pajrhezums secured by this Security Instrument; and {c) agrees
that Lemdder and any other Borrower may agree 1o cxtend; modily, forbearor Janke any accommeadations with regard 10 the term of
1his Sequrity Insirument or the Note without that Borrower’s conserit,

13. Notices. Any notice e Borrower provided for in this Security Instrument shall be given by d:hvcrmg it or by mailing it by
first ¢lass mail unicss applicable luw regquires use of anottier methad. The natice shall be directed to the Property Address or sny other
address Borrowerdesignaies by notice to Lender. Any notice 10 Lender shall be given by Tirl class mail to Lender’s address stated herein
or any zddress Leader designates by notice 1o Borrower, Any natice pravided for in this Stcurily Instrumient shall be deemned to have
been given 1o Bofrower br Lender when given as provided in this Paragraph.

£4. Governing Law; Severability.  This Security Instrument shall be governed by Federal Law pnd the law of the jurisdiction in
which the Property is located. by the event that any provision ar ciausc of tkis Security Instrument o7 the Note conflicts with applicable
law, such cunflict shall nol affect other provisions of this Sccurity Instrument or the Note which can be giveraii=c1 without the conRicting
provision. 'To (his end the provisions of this Stcurily Instrunient ang tlie Note are declared 10 be seveiable

15, Borrower's Cnpy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents.  Borrower unconditionally assigns and 1ransfers {0 Lender all the rents and reveaucs of the Property.
Horrower authorizes Tender or Lender's agents 10 collect the rents and revenues and hereby directs cach tenant o1 112 Mroperty 1o pay
the rents to Lender or Eender's agents. However, prior 10 Lender’s notice to Barrawer of Borrower’s breach of any covenanl or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trusiee for the benefit of Lender
and Borcower, This assignmem of rents constitules an sbsoiute assignment and nol an assignment for additional security only,

1T Lender gives notice of breuch 10 Borrowers {a) all rents received hy Borrower shall be held by Borrower as trustee for benefit
of § ender anly, to be applicd Lo Lhe suins secured by the Security Instrument; {b) Lender shall be entitled to collect and receive all of
the rents of the Properly; and {¢) each tenant of the Property shail pay alt reats due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not execuied any prior assignment of the renis 2nd has not and will not pcrform any act that would prevent Lender
from exercising its rights under 1his Paragraph 16.

Lender shall not be required to enter upon, lake control of or mainiain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any titee there is a breach. Any applicatlon of rents shall
not cure of waive any default or invalidiie any other tight or remedy of Lender, This asstgnment of rents of the Property shalt terminate
when the debs secured by the Security Instrusnent is paid in fulf,

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible far insurance under the
Natinnal Houpsing Act within siaty (60) days Trom the date hereof, Lender may, at its option and nelwithsianding anything in Parngraph
Y, require immediate payment in full of all sums secured by this Sccurity Instrameni. A writtien statemen of any authorized agent of
the Secretary dated subscquent to sixty (60) days from the date hereof, declining to insure this Security Insirument and the Note securcd
thereby, shafl be deerned conelusive proof of such ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failurg 1o remit 2 mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGAGE: < ¢ - . 1t~
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