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STANDARD BANK AND TRUST CoO. STANDARD BANK AND TRUST CO.

2400 West 95th Street of Hickory Hills

Evergreen Park IL 60642 - 7800 West 95th Street
Hickory Hills IL 60457

$19.25
. DEPT-U1 RECORDING
STANDARD a1 TR 2448 u3/23/j’-?°3}3:.;§°f
HOME EQUITY LINE OF CREDITsiyrg9 & e A
REVOLVING CREDIT MORTGAGE (00K * BTy RECD

THIS CRTGAGE is dated as of _March i3 , 19580, and is between

St sndard Baz and Trust _Co. - .
or (). not personally, but as Trustee
under a Trust sgreement dated _tay 12 ' -, 19 &3, and known as
Trust Ho. 1Ada — ("Mortgagor") and [ X ] STANDARD BANK
aND TRUST CO. [__1 STANDARD BANh AND TRUST CO. of Hickory Hills, whose
business and mailinu address is indicated above {"Mortgagee).

WITNESSETH:

Mortgager has exc~1.ed a Revolving Credit Note, the terms and
provisions of which are incorporated herein by reference, dated the
same date as this Mortgage ‘vayable to the order of Mortgagee (the
"Note"), in the principal anount of $40,000,00 (the "Line of {D
Credit"). Interest on the Note shall be due and payable monthly O
beginning fpril 5 . +89 % ., and continuing on the same ®
day of each month thereafter, and ¢he entire unpaid balance of ﬁrln-fj
cipal and interest shall be due and ‘pavable five (5] years after the ‘:
date of this Mortgage. Interest cn tha Note shall be calculated on &

p
the daily unpaid principal balance of the Note. gE

The 1Interest Rate payable on the prlnuAtal sum will vary based
on the Variable Rat@ Index. The Interest Rate vill be [__] one-half
percent (0.5%) [.X ] one percent (1.0% ) in excess of the Variable Rate
Index. The 1initial interest rate 15110 %. The lnterest Rate shall
not exceed 17.9% Annual Percentage Rate. (Mortgagnr &as separately
initialed this paragraph in recognition pf its significance and the
fact that it has been fully completed. & 1

Interest after Default (defined below), or matuzl-y of the
Note, whether by acceleration or otherwise, shall be calculated at a
per annum interest rate equal to 4.0% per annum in excess of the
Variable Rate Index. Mortgagor has the right to prepay all or any
part of the aggregate unpaid principal balance of the Note at any
time, without penalty.

Teo secure payment of the indebtedness evidenced by the Note and
the Liabilities (defined below), including any and all renewals and
extensions of the Note, Mortgagor does by these presents CONVEY,
WARRANT and MORTGAGE unto Mortgagee, the real estate situated, lylng
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and being in the County of Caok , and State of
Illincis, 1legally described as set forth on Exhibit "A" attached
hereto and incorpeorated by reference thereto which is

COMMONLY KNOWN As: 10632 S. Fairfield Chicago, IL 60655
PIN: 24-13-725-016

which 1s referred to herein as the "Premises", together with all
improveménts, buildings, tenements, hereditaments, appurtenances, gas,
oil, minerals, easements located in, on, over or under the Premises,
and all types and kinds of fixtures, including without limitation, all
of the foregoing used to supply heat, gas, air conditioning, water,
light, power, refrigeration or ventilation (whether single units or
centrally controlled) and all screens, windows, shades, storm doors
and windows, floor coverings, awnings, stoves and water heaters,
whether now “on or in the Premises or hereafter erected, installed or
placed on or .n the Premises, and whether or not physically attached
to the Premises. The foregoing items are and shall be deemed a part
of the Premises and _a portion of the security for the Liabilities.

The Note evideices a "revelving credit” as defined in Illineis
Revised Statutes Chaptzr, 17, Paragraph 6405. The lien of this Mort-
gage Ssecures payment of any existing indebtedness and future advances
made pursuant to the Note, to the same extent as if such future
advances were made on the ‘date of the execution of this Mortgage,
without regard to whether or not there is any advance made at the time
this Mortgage is executed and without regard to whether or not there
is any indebtedness outstanding at(the time any advance is made.

Further, Mortgagor does hereby nledge and assign to Mortgagee,
all leases, written or verbal, renis, issues and profits of the
Premises, including without limitatiun, all rents, issuves, profits,
revenues, royalties, bonuses, rights ard benefits due, payable or
accruing, and all deposits of money as advancad rent or for security,
under any and all present and future leases o‘ the Premlses, together
with the right, but not the obligation, to colilect, receive, demand,

sue for and recover the same when due or payable. Mortgagee by accept—
- ance of this Mortgage agrees, as a personal coveaant applicable to
@) Mortgagor only, and not as a limitation or conditisibhereof and not
Yy available to anyone other than Mortgagor, that until 4 Default shall
o occur or a cause of default shall occur, which under the¢ terms hereof
3! shall give to Mortgagee the rlght to foreclose this Mortgage, Mertga-
Eg ’ gor may collect, receive and en]oy such avails,
% Further, Mortgagor deces hereby expressly waive and release all
rights and benefits under and Dby virtue of the Homestead Exemption
Laws of the State of Illinois.
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Further, Mortqager covenants and aqrees as fellous:

1, Hortgager shall (a) promptly repair, restore or rebuild any buildings or improvenents nou or hereafter on the
Prenises xhich nay becons danaged or be destroyed; (b) keep the Prenises in qood condition and repair, without waste, and,
except for this Nortgage, free from any encurbrances, security interests, liems, zechanics’ liens or elains for lien; fc)
pay when due ‘any indebtedness which may be secured by a lisn or charge on the Prenises, and upon request exhibit
satisfactory evidemce of the discharge of such Lien or charge to Hortgagee; (d) complete within a reasonable time any
building or buildings now or at any tine in process of construction upon the Premisas; (2) conply with all requirensnts of
all lavs or nunicipal ordinances with raspact to the Prenises and the use of the Premises; (f) nake no material alterations
in the Prenises, except as required by law or municipal ordinance, unless such altarations have been previously approved im
sriting by Hortgagee; (gi refrain frow impairing cr diminishing the value of the Premises, '

2. Hortowgor) shall pay, when due and before any penalty attaches, all gemeral taves, spacial taxes, special
assesspents, water taues or chavges, drainage taxes or chargas, sewer service taxes or charges, and other taves, assessments
or charges against tle  Prenises. Nortgagor shall, upon written request, turnish to Nortgagee duplicate paid receipts. for
such tayes, assesspents«nd charges. To prevent Default hereunder Hortgagor shall pay in full under protest, in the mammer
provided by statute, any “ay, assessment or charge which Mortgagor may desire to contest prior to such tar, assessnent or
charge baconing delinquant.

3. Upon the raquest of Worrgavee. Mortgagor shall deliver to Hortgagee all original leases of all or any portion
of the Prenises, together with assignosits of such leases from Hortagor to Nortqagee, which assignuents shall be in form
and substance satisfactory to Yortgagse. Kortgagor shall mot, without Hortgagee’s prier written consent, procurs, permit or
accept any prapayvent, discharge or cempronis £i 3y rent or release any tenant fron any obligatien, at any time while the
indebtadness sacursd heraby remains unpaid.

§. Moy avard of danagss resulting fron condzmnativn procsedings, exercise of the power of eninent dopain, or the
taking of the Premises for public tse are hereby transfirred. assigned and shall be-paid to Hortgagee; and such awards or
any part thaveof may be applied by Mortnagee, after the .paypent of all of Hortgagee's expenses, including costs and
attorneys’ and paralaqals’ fess, to the reduction of the indebtcdncse sexured hereby and Hortgagee is hereby authorized, on
behalf of and in the nape of Mortgager, to erecute and deliver valid arquiitances and to appeal from any such award.

5. Ho remedy or richt of Hortgages hereunder shall be exclusive. Ean vight or remedy of Nortgagee with raspect to
the Liabilitizs, this Hortgage or the Prenises shall bz in addition to every other'rensdy or right new or hersafter evisting
at law or in equity. No delay by Hortgagse in erercising, or onitting to evercise, any remedy o right ~ceruing on Default
shall irpair any such venedy or right, or shall be construed to.be a waiver of any such Zefauit, or
acquiescence thecain, or shall affect any subsequent D2fault of the same ov a differsrt mature, Every such remedy or right
nay be eyercised concurvently or independently, and when and as often as vay be deeved expadient by Mortgagee.

6.  lNortgagor shall keep the Premises and all buildings and isprovements mow or herealte: ;itwated on the Premisas2
insured against loss or damage by fire, lightning, windstorn, vandalisn and mabicious damage and sucn nther hazards as wayCo
fron time to tine be designatad by Norcgagee. Kortgaqor shall keep all buildings and inprovements new.or-hersaftar situatedh
on the Premises insured against loss or damage by flood, if the Premises is located in a flood hazard zune. Fach insurancef;f
policy shall he for an anount sufficient to pay in fuil the cost of replacing or repairing the buildings and inprovements on‘iﬁ
the Premises and, in no event no less than the principal ansunt of the Jiote. Mortgagor shall obtain liability insuranceéig
vith raspect to the Prenises in an anount which is acceptable to fortgagea. 21l policies shall be issued by conpanies;_.“
satisfactory to Nortnagee. Each insurance policy shall be payable, im case of less or damage, to Mortqagee. Each insurance
policy shall comtain a lander’s loss payable clause or endorsement in Form and substance satisfactory to Nortgagee.
Hortgagor shall deiivar all imsurance policiss, including additional and remeval policies, to Mortgagea. Tn case of
insurance about to 2vpire, llortgagor shall deliver to llortgagee remeval policies not less than tem days prior to the
respective dates of erpiration. Fach insurance policy shall not be cancellable by the insurance conpany without at least 30

dass’ prier critten notice to Norigagee,
[ERY 134
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7. Cpon Default by hiortcagor hersunder, Hortgages may, but n2ed not, pake any paybent or perform any act reguirad
Mlmmm:wMMW1nmfmmMmmn$wwwmmmmmegﬂmdMMWmmLMM%mm,memuw
partial paynents of principal or interest on any encumbrances, liems or security interssts affecting the Pronises and
Nortgages may purchase, discharge, compremise or settle any tax lier or other lien or title or clain thereof, or radeen fron
any tar sale or forfeiture affecting the Prenises or contest any tax or assessment. i1l noneys paid for amy of the purposes
herein authorizad and all evpemses paid or incwrred in commection tharevith, including attorneys’ ard paralacals’ fess, and
any other funds advanced by Mortgagee to protect the Prenises or the lien hereof, plus reasonable compensation to ¥ortgages
for each natter comcerning uhich action herein authorized may be taken, shall be so nuch additional indebtedness secursd
horeby and shall become lnnedlately die and payable without notice and with interest thereon at a per annum rate equivalent
to the post maturity rate set forth in the Note. Inaction of Nortgagee shall never be comsiderzd as & waiver of any rieht
accriting to Hortgagee on aczount of any Default hereunder om the part of Hortgagor.

8. If Fitoagse nakes any paynent authorized Dy this Hortgage relating to tares, assessments, charges, llers,
securit; interest-ur encumbrances, Kortgagse pay do so according to amy bill, statenent or estipate received fros the
appropriate party “claining such funds without inquiry into the accuracy or validity of such bill, statepent or estinatz or
into the validity of s> lien, encurbrances, security interest, tar, assessment, sale, forfeiture, tax lien or title or
clain thersof.

9, Upon Dafault, at<'the sole option of Hortgagee, the Note and/or any other Liabilities shall immediately becene
dus and paysble and Hortgagur shall pay all expenses of Mortgagee including attorneys’ and paralegals’ fess and evpenses
incurrad in commection with this Weriaauzand all expenses incurrad in the enforcement of Mortgages’s rights in the Prenmises
and other costs incurrsd in comnection with the disposition of the Pramises. The tern "Default® shen used in this Hortgass,
bas the sape neaning as defined in tle lioce and includes the failurs of the Nortgagor to copplstely cure any Cause for
Dafaylt and to deliver to the Hortcages wrictsh notice of the complate cure of the fause of Default within seven (7) days
aftsr the lortgagee mails sritten notice to tue ortgagor that a Cause of Default has occurred and is existing. Defauit
under the liote shall be Defzult under this Hortgage. The tern "Cause for Default” as used in this paragraph mmans any one
mmmﬂMmmwmmBmmMMwammmmmwwmmmmmmmmmw
failure of Hortgagor to pay the llot2 or Liabilities in accordance with their terns of failure of ortgagor to comply with or
to perforn in accordanca with any representation, warranty, tarn. pro:lsion, condition, covemant or agraement contained in
this #ortgage, the lote or any instrument, aqreement or writing sccucing any Liabilities.

10, Yotwithstanding anmy other provisions of this Hortqage, mn'sale, lease, mortqage, trust deed, grant by Hortgagor
of an encumbrance of any kind, conveyance, tramsfer of occupancy of possession, contract to ssll, vr transter of the
Prenises, or amy part thereof, or sale or transfer of onership of any bemefi¢isl interest or pouer of direction in a land
trust «hich holds title to the Prenises, shall be made without the prior written consent of Nortgagee.

11. "Liabilities" peans any and all liabilities, obligations and indebtednest of Mortqagor or amy other naker of
the Hote to Mortgagee for paynent of any and all anounts due under the liot2 or this Horigags;-whether heretofors, now owing
or hereafter arising or oving, due and payable, hossoever created, arising or evidenced herewnds. or under the liote, whether
direct or indirect, absolutz or centingent, privary or secondary, joint or several, xhether cxisiiag or arising, together
with attorneys and paraleqals’ fees relating to the Hortgagee's richts, revedies and serwrity inteceste Bereunder, including
ad1151nq the Mortgagee or drafting any documents for the Nortgages at any time. MNotwithstanding tie Toregoing or any pro-
visions of the Wote, the Liabilities secursd by this Hortgage shall not exceed the principal amount of the lote, plus
intarest thereof, and any disbursenents uade for the paynent of taves, special assessments, or insurance on the property
stbject to this Hortgage, with interest on such disbursensnts, and if pareitted by law, disbursepents
aade by Hortgages «hich are authorized hersunder and attornsjs’ fess, costs and expenses relating to the enforcenent or
attzoptad enforcenent of tha flote and this Hurtgage, plus interest as previded tierein,

12. The "Varizble PRate Index* for each menthly billing cycle #ill be the rate of intarest, or the highest rate if
sor2 than one published, as published in the wost raceni edition of the Wall Straset Journal-Honey Rates Section preceding
the start of the billing cjcla. The Variable Pate [nday can be obtainad from the Wall Strast Journal or by calling the
Bank.
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13, Khen the indebtedness secured hereby shall becone due whether by acceleration or othersise, Nortqages shall
have the right ‘o foreclose the lien of this ortqage. [n any suit to foreclose the lien of this Mortqage, thers shall be
alloved and included as additional indebtadness in the judguent of foreclosure all expenditures and expenses :hich way be
paid or incurred by or on behalf of Hortqagee for attorneys’ and paraleqals’ fees, aporaisers’ fees, outlavs for docunentary
and erpert evidence, utenoaraphers‘ charges, publication costs and costs of procuring all abstracts of tltle title searches
and evaninations, title insurance policies, Torrens certificates, tay and lien'searches, and sinilar data and assurance with
respact to title as Hortgages nay deen to be reasonably necessary either to prosecute the foreclosure suit or to evidence to
biders at any foreclosure sale. A1l of the Foreqoing items, which nay be expended after antry of the foreclosure judgment,
may be estinated by Horfaagee. A1l espenditurss and expenses nentioned in this paragraph, when incurred or paid by
Nortgagee shall become additional indebtedness sscured hereby and shall be immediately due and payable, with interest

- thereon at a rate equivalent to the post maturity interest rate set forth in the Note. This paragraph shall also apply to
an; expenditures or aypenses incurred or paid by Nortgagse ar on behalf of Mortqagee in comnectier with (a) any proceading,
including withor! ]initation, probate and bankruptcy proceedings, to which Nortqagee shall be a party, either as plaintiff,
claimant or defendzit, by reason of this Hortgage or any indebtedness secured hereby: of (b] any preparation for the
connzncenent of any/'suit for the foreclosure of this Mortgage after accrual of the right of foreclose shether or not
actually commenced or jrajaration for the commencement of any suit to collect upon or enforce the provisions of the liote or
any instruvent which secirss the llote after Defauit, whether or not actually connenced; or (c) any preparation for the
defensa of any threatened suic pi proceeding xhich might affect the Prenises or the security hereof, abether or not actually
cotnencad.

4. The procesds of anj futpclosure sale ghall hbe dlstributed and applied in the Following order of priority:
first, on account of all costs and erpenses incident to the foreclosure proceedings, including all the itens that are
nent;onad in the inpediately praceding parhﬂv?rk. second, all other itens which under the terns of this Hortgage constitute
indsbtadnass sacurad by this MHortgage additioral to that evidence by the llote, with intersst thereon as herein provided:
third, all principal and intarest remaining h_gPAd on the Hote and the Liabilities (first to interest and then to
principali; fourtn, any surplus to Hortgagor or Mertgador’s hejrs, legal representatives, successors or assigns, as their

rights nay appear.

15, Upon, or at any tine aftar the Filing of a corplaint io foreclosure this Hortgage, the court in shich such suit
is filsd way appoint a receiver of the Prapises. The recei’er’s appointient nay be nade ejther before or after sale,
without notice, without regard to the solvency or insolvency of Hertjacor at the tive of application for the receiver and
xithout regard to the then valve of the Prenises or thether oruet the-Premises shall be then Oﬂcupied as a honmestzad,
Mortcagee may be appyinted au the receiver. Such receiver shall bave pover Lo-collact the rents, issue and profits of the
Prenises during the pendency of the foreclosure suit and, in case of a suizand & deficiency, during the full statutory
pariod of redemption, 1f anj, whether there be redemption or not, as well s du;‘pg ary further tines when Hortgagor, except
for ths intervention of tha receiver, would be entitled to collect the remts, issue and profits. Such receiver shall also
have all other pousrs shich nay be n°cessar, or ar2 usual for the protection, possess o), control, tanagenent and operation
of the Premises. The cowt in zhich the foreclosure suit is £iled may from tine to tine autiorize the receiver to apply the
nat inceme in the receiver’'s hands in payoent in whole or in part of the indebtedness ssees horebyj, or secured by any
}udqnnnt forectosing this Hortgage, or any tax, special assessnent or other lien or encunbiances which pay be or becoe |
suparlor to the lien hareef or of the judgpent, and the daficiency judgoent against Mortgager or zay quarantor of the Note .7
in case of a forsclosurs sale and deficiency. i

16. o action for thz enforcenant of the lien or any prov ision of this )Iortqagn shall be subject to any dnfense
vhich would not be qood and available to the party interposing the same in an action at law upon the llote.

7. Mortmagze shall hava the right to inspsct the Premises at all reasonable tines and access therete shall be
pacnitted (or this purpose

18, lortgagze aqries to release the lien of this Mortaage and, if requirsd by Jaw, pay all 21penses, including
racording faes and othar:ise, to relaase the lien of this Hortgage, if the Hortqagor remders paymeat in full of all

liabilitias sacurad by this Hertgage.
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19,  This Hortgage and all provisions hereof, shall extand to and be binding upon Hortqagor and all persons ¢laining
by, under or throuch Hortgager. The word *Hortqacor” :hen used herein shall also include all persons or partias liable for
the pajnaat of the indebtadness secured hereby or amy part thereof, uhether or not such persons or partiss shall have
sxacuted the lote or this Kortgage. EFach Nortgagor shall de jointly and severally obligated heremdar The sinqular shall
inciude the plural, the piural shall pean the sinqular and the use of any qander shall be applicable to all genders. The
word "Yortqagaa® includes tha SUCCesSors and assiqns of Nortcages,

2

parsonally, but as trustee in the avercise of the pover and authnrst, conferrnd upon and :ested in it as tha trust*e and
insofar as the trustes is copcerned, is payable only out of the frust estate which in part is securing the paypent hersof,
and through enforcement of the provisions of the lotz and any other collateral or quaranty fron tine to time securing pay-
pent hersof; no personal 1igbility shall be asserted or be enforceable agaimst the undersigned, as trustee, because or in
respact of this Mortgage or the naking, issue or transfer thersof, all such parsonal liability of the trustes, If any, being
expressly walved ip-.any namner, but this wavier shall in no zay effact the psrsonal liability of afy co-baker, co-signer,
endorsar, quarantor, ;uttnmodation party or quarantor of this Mortgage or the Hote secured hereby.

21, This Hortgage his been nade, avecuted and delivered to Hortgadee in Cook County, Illireis and shall be
constread in accordance with Ane iass of the State of Illinois. wheraver possible, each provision of this Hortgage shall be
interprated in such nammer a5t be effective and valid under appliuable law. If any provisions of this Mortgage are
pronibited by or deternined te be iuia}id under applicabls lav, such provisions shall be ineffective to tha extent of such
prohibitions or invalidity, without-i:validating the remaindsr of such provisions or the remaining provisions of this
Kortgage. .

FITHESS the hand . and ssal ci-ritracor the day and year sat forth above.

Nortgagor

Standerd Bank and Trust Co.
is Trustee Under & Trust igresment
pated May 12 1988 and knoun as
Trust Ho. 11716

AND ot ERSOHMY

(}’{"mtﬂ icer
~7
B _ zuﬂ*/ v

[tsy‘fksst. Secretary | [/'
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STATE OF ILLINOIS )
) S5.
coLnty of )

I » @ Iotary Public in and for said county and state, do hersby cortify
that : parsonally known to ge to b2 the same person(s) those
nan2(s) subscribed to the foreqoing instrunent, appeared before pe this day in persom, and acknouledgad
that ___ he __ sicned and delivered the said instrupent as frae and voluntary sct, for the uses and

purposas herein set forth.

Given wnder-ny hand and official seal,this - day of

) 19
liotary Public
Ny connission orpires: A
STATE OF ILLINOIS )
j s8.

COUNTY OF _Coo% )

I, Diane Nolan .— . & Jlotary Public in and for said County, in the State afnresmd
do hernh; certify that __DENNIS R ADEX, Vied-RPresident
of ._Standard Bank-and-Trusi-Co. _; and MMJEWM&L&E;MJ_ of
said corporatm personatly known t0 pe to be tha sam parbur .5). shose nana(s) are subscribed to the foregoing instrunent,
as such Vice President Zyand ___ Asst. Secretary

respectively, appeared bafore oe this day in parson and acknouledgry “hat they signed and daliversd the said instrupent as
their oun free and voluntary wcts, and s the fres and voluntaw;act of szud corporation, as Trustee, for the uses and
purposes  therein set forth; and the said Asst, Secretary did also then and there acknouledge
that She as custodian of the corporate seal of said.(riporation affired the said corporatz seal of
said corporation to said instruments as _D€r _ own fres and voluntary act, 4ad-as the free and voluntary act of said
corporation as Trustee, for the uses and purposes therein set forth.

Given under ny hand and notarial seal, this 16th day of
March .19 90,

L e i TN \\\i‘;&-ﬁ./‘\,\
Hotaru Publlc ;"\F-L_P :‘-\..:- Sl WL N o~ '~
! ) ”OI‘H(‘}AI SEAL N‘
. DIAHE &3 v MAN {
SRy w e |N’ Or NEY: a1y ‘
LY G U“ll‘)h LAPIRES 12 Fi P

e e R

———

My Connission fxpiras:

""M..pv..

90132081
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EXHIBIT "A"

Lot 7 in Block 23 in 0. Rueter and Company's Morgan Park
Manor, a Subdivision in the Northeast 1/4 of Section 13,
Township 37 North, Range 14, East of the Third Principal
Meridian, in Cook County, I1linois.

PIN Z4-13-225-016 ‘ 10632 Scuth Fairfield Ave., Chicago, IL 60655

Please mail to the preparer of thiz Soument:

Dan J. Gallagher

Personal Lending Officer
Standard Bank and Trust Corpany
2400 Y. 95th Street

Everareen Park, IL 60642
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