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P.0. ROX 1687 I ‘-’01301,{}7‘
ROCKFORD, 1L 61110-0187

LDAN # 500-11-67

{Space Abave This Line For Retording Data)

MORTGAGE

THIS MiORTGAGE (“Security Instrument™)is givenon HARCH 14 .
90 - . o is . L t '
19 The mortsagaris J- CLEOTTLDE HERRERA AND ELIA HERRERA, HUSBAND AND WIFE

(“Borrower'), This Security Instrument is given o :

AMCORE MORTGAWE, I[NC. , which is organized and existing
under the lpws of M EVALS and whose address is
P.0. BOX 1687, RUNKFORD, ILLINOTS g1i{l10-0187
Borrower awes Lender the prindipalsumof ETGHTY FIVE THQUSAND AND NO/100 .

‘ Dollars{U.S,$ 85.000.00 3 This debt iz evidenced by Borrower's nute
dated the sume date as this Sccurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
puid carbicr, duc und payableon AUR L. 1. 2020 : This Security Instrument
secures $o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of al} other yums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) ihe performan :¢ of Bosrower's covenants and agrecments under this Security Instrument and

thie Note. Far this purpose, Barrower does herioy mortgagc. grant and convey to Lender the following described property
located in CO0K County, Illinois:

("Lender).

LOT 393 IN JOHH P. ALTGELO'S SUBQIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE
NORTH 1/2 OF BLOCK 6 IN THE SUBOIVISION-O¢ THAT PART LYING HORTH EASTERLY QF
THE CENTER OF LINCOLM AVENUE OF THE HORTMeoT 1/4 OF SECTION 29, TOWHSHIP, 40
NORTH, RANGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAH, IN COOK COUNTY,

TLLENDIS.

S 001301V

PERMANENT TAX NUMBER: 14-29-111-015 ,
DEPT-01 RECORDING - : $16.00

TE3333: TRANW 2461 03/23/90 13:138:00
- €316 $ Cw—20— 130107
90 13010'? _ ' ;BCK"CDQNTY RECORDER

which has the address of 1217 WEST BARRY CHICAGO
60641 iStreet] _ {Catyl

inois {"Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing, is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate llereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Propernty Is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record, :

Tiis SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

4

ILLINOIS—single Farmily—~FNMA/FHLMC UMIFORM tNSTRUMENT Firm 3014 12/83
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of MARCH L 19 940
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (the “*Beorrower') 1o secure Borrower's Note to

AMCORE MORTGAGE, INC.,
{the “*Lender’)
of the same date and covering the property described in the Securnity Instrument and located at:

1217 WEST BARRY, CHICAGO, I[LLINOQILS 60641
. [Propeny Adgcress)

14 FAMILY COVENANTS. in addition 10 the covenants and agreements made in the Security Instrument, Borrower
and lender further covenant and agrec as follows:

A. USE OF PPOPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Proper.: o its zoning ciassification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all laws, ordinarices, regulations and requirements of any governmental body applicable to the Property.

B, SUBORDINATE LUENS. Except as permined by federal law, Borrower shall not allow any lien inferior 10 the
Seccurity Instrumenmt to by purfected against the Property without Lender’s prior writien permission.

C. RENT LOSS INSUIGANLE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required b, Uniform Covenant 5.

D. “BORROWER'S RIGHY ' REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. UJpon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coanccrion with leases of the Property, Upon the assignment, Lender shail have the
right to modify, exicnd or lerminate the existicg leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, thc word ‘‘lease’ shall muan “sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncunditionally assigns and transfers (o Lender ail the rents and revenues
of the Property. Borrower authorizes Lender or Lerder’'s agents to collect the rents and revenues and hereby directs each
wenant of the Property to pay the rents to Lender or [4ader's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Secuiity Instmument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of .ender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secinwy only.

If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by i fecurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each 1enant 6% the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenani.

Borrower has not executed any prior assignment of the rents and hs> not and will not perform any act that wouild
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Anv
apptication of rents shall not cure or waive any default or invalidate any other rigiit U emedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security losament is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default er breach under any note or sgezment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of ine rmiasdies permitied by the
Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this (-4 Family Rider.

c(/]ép‘:\, Kyén Aeg &

Borrowan TELCTATHEHRLTRRA -Borrower

MULTIRTATE -4 FAMILY RIDER — Fannle MawFreddis Mat Unilorm Insinument Form 317D 1038
ISCICHMDT XX/ 1.4/G686/317G (1085}

20152700
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If Lender required mortgage insuranice as a conditian: of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain-the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. lender orits agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at Lthe time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be:
paid to Borrower.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the condemnor offers to
make an award orszttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isfavtt.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured Xy this Security Instrument, whether or not then due.

Unless Lender’and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date2i iz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower <ot Beleased; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence proceedings against any successor in interest or refuse 10 extend time for
paymenl or otherwise modify amoe=tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuecessors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver af or preclude the =xrlise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Seversl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef't the successors and assigns of Lender and Borrower, subjectto the provisions
of paragraph 17. Borrower's covenants and agreerzents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it ce-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the ternis of this Security Instrument; (b) is not pessonally obligated 1o pay
the sums secured by this Security Insirument; and {¢)aecees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lean Charges. If the loan secured by this Security Instrurnent is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, 1hen: (4) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any variz already collected from Borrower which exceeded
permined limits will be refunded to Borrower, Lender may choose to/miake this refuid by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11'a refund Jeduaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiratiun of applicable-laws has the effect of
rendering any provision of the Note or this Security Instrumeny unenforceable accoriing 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InZirament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps/'srecified in the second paragraph of
paragraph 17. . . AL oo .

14, Natices.  Any nolice to Borrower provided for in this Security Instrumentst all'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendes’s address stated herein or any other address Lender designates by noticd to Dorrower. Apy notice
provided for in this Securily Instrument shail be deemed to have been given to Borrower or Lender viass given as provided
in this paragraph.

15. Governing Law; Scverability,  ‘This Security Instrument shall be governed by lederal [ow ap the law of 1
jurisdiction in which the Pronerty is located. In the event.that any provision or clause of this Sccurity [nsirument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdat br the Note
which can be given effect without the conflicting provision. To this end the provisions of rhis Sccurity Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shail be given one copformed capy of the Note and of this Security Ipstrument.

17, Transfer of the Property or 5 Beneficial Interest in Borrower. I 2ll or any part of the Property or any
interest in it is sold or transferced (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) witheut Lender's prior writlen consent, Lender may, at its option, require immediale payment in fuit of all sums
secured by this Security Instrument, However, this optien shall not be exercised by Lender if exercise is prohibited by
fedend law as of the date of this Security Instrument.

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Baerrower must pay all sums secured by
this Security Instrument. I Borrower fisils 10 pay these sums prior ta che expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ) .

" 18, Borrower's Right to Relnstate,  [If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discentinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lustrument; or (b) eatry of a judgment enforcing this Securily Instrumen). Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and.the Note had no acceleration
accurred: (b) cures any defanlt of any other covenanis or agreements; (¢} pays all expenses incusred in enforcing this
Security, Instrument, including, but not fimited to, reasonable attarneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s cights’in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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