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MORTGAGE $1 7.00

THIS MORTGAGE (“"Security Instrument®™) is given on MARCH 16TH
9 QO Jhe moresor is DIANE L. HAYES , A SPINSTER

{**Borrower™"). This Secudty Instrument is given 1o DRAPER AND KRAMER , INCORPORATED

which is organized and exiziguader the laws of ILLINOIS . and ‘whose address s

33 WEST MONROS STREET CHICAGO, ILLINOIS 60603

(**Lender™).

Borrower owes Lender the prinapnlcam of EIGETY FOUR THOUSAND TWO HUNDRED
AND 00/100

Dollars (U.S.S 84,2060.0¢0 }. This debt is snidenced by Borrower's note
dated the same date as this Securiny Instrumdnt (! Noie™"), which provides for monthly payments, with the full debi, if not
paid cariier. due and payable on APRIL 23T , 2020 . This Security Instrument
secures to Lender: (a) the repasment of the debt evidrissad by thie Noie, with intersst, and all renewals, extensions and moxdifica-
tions; {b) the payment of all other sums. with inter(st. arivanced under paragraph 7 io protsct the security of this Security
Instrument; and (c) the performance of Borrower's cove wants and agreemnents under this Security Instrument and the Note.
For this purpose. Borrower does hersby morigage, ‘grari and convey 10 Lender the foiicwing described propcﬁ}‘
jocated in COOK County, Blinois:

SEE LEGAL RIDER ATTACHED
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TAYX IDENTIFICATICN NUMBER: 20 11 308 2001 ©000

which has ihc address of 5203 TINGLESIDE #3 , CHICAGO .
{Strest) {Ca
itlinois 60615 +-Property Address’:
17ip Codel

TOGETHER WITH ail the improvements now oy hereafler erected oa the property, a2nd all casements, rights. ap-
purienances, rents, royalties, mineral. oil and gas rigis and profits, water rights and stock and 2li fixtures now or hereafter
a part of the properiy. All replacemenis and additions shall also be covered by this Seccurity Instrument. Al of the foregoing
is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby convered and has the right 1o moti-
page, grant and convey the Property 2nd that the Propernty is unencumberad, eAcept for encumbrances of record. Bommower

warrants and will defend generally the title to the Property againsi ail claims and demands, subjsct 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenars aith limvted
variations by jurisdiction 1o constitute 2 uniform security insirument covezing real property.

ILLINOIS —Singie Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12782
-°_-5ﬁl.) K WMP MODATGAGE FORMS = J3T1:083 8500 » (BOON5Z22-725°




90131487

= e e e . =

“suswled
Fiusanbor 1501108 O) qu I.Al-l_ >Pam¥am 18 JUAFSINGSIP JO 7P A1)}

W04 ¥S9IITUS 18X RIS SIUROTWR 352) “Muied Jo FUI2) 12910 01 318 15pUaT] PUR 33M0110] SS9Juf) “uawnssu] NS
sigt £Q PoINSs 13MOIOR JO 1GP [FUOCIHPPE 203 [Teys ¢ ydesBered sny) 13pun J12pua] AQ PISINGSIP SIBNoWe AUV
-0t op 01 3a®y 101 S0P I3pus] L ydesSered sigr opun
LoD 3xr) AB ISP FEnoY “surdaa 2w o1 Aadeag syt vo SuLNUY PUE 3] L SASUIONRT Jjarucsel) Binded ‘1Ino> ul
Fuuesdde warsui HUNSSS SKQ 3340 Huoud sEy GIRw U T 4G P2In0ds swns Aue Sulded Jpnpul L2 SUCHST 5, JpUay
~Ardoag sl W SIYSY §, 10pUST puR LA133dodg M JO INEA Y1 139104d 03 AILSTAIU $1 ALY M 10) Aud pue op Aeat 13pud)
UG “(SUCHEIREM JO sme] 2010jua OF J0 BONRUWIPUDS 10} ‘Neqed “indniyueq up Sufpawdod v st yYons) LAusxdolrd g ul
sIYBL s, IopudT O e Apusyudis Lew ey Fopaacosd feds] v 572341 10 padnnsu) ANINDSS SIY) U1 pAUIEINOD SIUSWas8e
PUE SItReu3ACO 3 G110 33d 01 SPE; I9MOLIOY ] “3NERIRTN] aSuduogy tiuadoid 4t ws SIRETY 5, 13PNIT JO WOLIMOI L
“Buniim ul 2283101 31} 01 $P2iBe IFpUS'] SIUN B2 103 Jleys
5L 2] pUE PlOoYIseI) M u.admd PO AW W s:x;nb::t 2203309 ]I PUE “35EI] 343 0 suoisiacad ) ivm L)pdwod reys
122001104 “PIOYIEI] B UO S1 JUSWTUISO] AMUMO9G STl J] “35em TINIA00 0 ABIOLHNP 01 A1adold U1 moffe “fuadoig s
IBuB {[EnaEISqRs 30 at!unp “KOIITHP JOU [[PYS JIMO1I0F “sPIoRsed] (4adoig JO 3OUTHIRIER PIE RONELIRUY 9
‘somsmhboe a1 01 Joud L{PINIPAHOBI JUIWNNISU]
A3ihdeg snp: AQPINO2s SWNS Y JO WDIXD M) 03 32pua] 01 sted jreys vonrsinbor 243 o1 Joud L1xxdozd Y1 03 SFPWED WON
Foneisas tpaao:d pue sanijod awansul AUe 01 IYFLL 5, 33m0010q “PPpis] £q paIMbor §1 Axadolgd ay: 61 ydeasSesed 1apun 33
-susuiied ) JO juncwe ) 2¥ueyd Jo-g pue | sydwrfered ut 01 paaisyas stusrded LJQIuoWE S Jo 1ER-IND M2 suddisod
10 pumxs 10U feys fedund o1 speasosd Jo voneddde fue ‘Saniw U1 32388 351010 12MO020] PUB I2PURT SSIIUN
“gasyd 5 sonouw
1 B3Qm UEY | w pouad Lep-of 4L 'anp ]I 10U 30 1HIPYM JuSLIILY] L3UN0SS SH) £q pasnaes sums {ed 01 1C A312
-dosq M) 2201530 32 areda1 0y spaaocsd ) st LW 32pUT “SPIeS0d IDULINSUL 311 IDNI0D AL JIPUST USYE "WIE] © 2[5 01
P30 SR LI RTINS Y1 TEY) 13POF] TR0 XNOU E SARP OFf UTYIIw J2MSUY 10U S20D 10 ‘Anxdold I Suopueqe saxos
-30¢ 31 "13MO03109 (33 ] SS30XD £UR QILA "IN UG JOU JO IFFIRYM “IUIWNIISE] ANINDSE FIYI AQ PIINDIT SRS M1 02 pAnjdde
2q 1[BYs SpIas0osd 21T JT PSS 3q pEnoa L1005 §, 33p037] 10 JQISEs) APESIIOLOS? 10U S Ifed3i 10 UOLEBIOISII
331 J1 "PoUISSA] YOU ST AL INT IS 5 3IPUST] PUR AR AESRUGEOSS §1 areda) 10 UDNRIOISSI M 1) ‘pafewep Auadoag =y 3o
15edas 30 UONEIOISI 01 PITLdE 2q TeYS SPIaoerd dmInsul *Buntla Ul 39138 FFIMIN IO JAMOLI0E PUR ISPUST SSAUN
‘33403104 4q {pdwoid apew 101 I $50f Jo Jooxd RYr ARIS JPpLIT] TIpuaT)
PUE I3 SOURIEY? 243 01 302.00 Winosd 413 )JEyYs IAM010g “S$O] JO 1WA Y] U) "S3310U [Bmdal pue swnwaad pled 10
13591 J[e puy @ A1 pdwesd (et s JMoNog sannbai J3pual J] “Siem2uI2 pue 2idj0d 241 proy 01 1AL 23 2aeY jeys
32pua] “2smep 3FETLIOMW PIEPUEN B #p7 0] [IRYS DUT J3PLa] o) queidasose 2q JeYs spemand) pue sapnoed duemsy Iy
‘P itw (;qmom.\un 2q 10U [reys YMym T<ac wdde s, 32pus 01 102(gns 10m0110g £q US0YD 2 Jfeys 2DUBIDSE Sy Butpisoad
LD SOURINSUL Y Y CSANGhIE 1Spur] 12, SpoLsad 331 10] pue sjunciie 3] Ul PIUICIUTEL X [fBYS A UBIRENL S1 ], "RIUEINSHY
s21mbay 23pBIT YITYm 50) SPIETRY Y0 AUE [ ae  2TRI5A00 PIPUING,, U121 YY) UIYila PIPN]DUL Spagzey ‘2N Aq sT0] 1surele
poInsut £13>301J ] UO PAIOIII D183 J0 Four e Mol sluswsackdu 3 dioX [{els Jamoli0Y AdURINTu] pasrey §
-30000 jo TS 341 jo SACP §I TR{IA JA0GE YHIO] (o4 SA4OIDE ) JO 220U 30 JUC YL JO UMY} Y1 AJSIES J[2YS I9m0110g U 242
SULNUIE 010U € m01I0g PAIT ABW IPPU] Ut AIsuL GUNSSS S 3340 A1noud urene et yomm U2y e 01 1030gns 51
Suadoag atgy 30 1ed SUT 1B SSUMIINY JIPUST ] “JUaw uist ] ILNDag sTYS 03 UST] 241 BULIBUIP OGNS AP 01 AJOISEISHIE
MG Se BE U] Y1 JO SIPIOY 3P (0] SDINSIE (3) 1o Aicaderq Yl jo ued Aue jo 3am3i9)203 10 U YL IO IWAWI0JUS Y3
3254 05 31e2>do BORIKDD S, SPPUF 241 TE YHYA sTOIPIRS0IC B9 ‘U1 U1} 541 JO 1URWISDI0)Ud 1surede spuajap 1o “4q U] a1
QI POOE U1 SIS0 (Q) L15pUd) 03 MGEKISIOE JNIUWIL © Ut B 97,) AQ PAINIes uoneRiqo 311 Jo wuied agqa 01 Fumiuzas
£33:18% (¥} 52MOLICH SSHUN JUNARTIIU] ARINCOG 5143 3340 A310ud 574 Yo1rum B Aue sFreydsip Apdwoxd Heys 1omo109
. ‘sjusiied Ul
SupuepLA sUTR00I 1P| OF RSN Apduosd [regs Raoliog “Apceip s srled a5y Seu 33xouioy )| “ydesdesed sap aspun
pred 3q 01 SIGNOEER 10 SO e PDPUF] ™ Qraang Apdwosd [FERs 12mM0LU7 g Tudwiied pemo wosiad 341 01 AN0INp W
UO SR} APS [PANS Jamolsog “ISUURW 1R U pied 10U 35 Jo 7 yderfesed U papleoad ssuuew 2 ul wionesnoo 9yl ded
BT KRa0iiog ~Auw I *51023 punosl 50 NUNDAR] PIOYISEH PUL “HIBENNISUL AlVA%S SIY) 3940 L1uoud MIENE ABW yiiym A3
-33d01 3G 01 HYPINGUNE SUOANOd T PUT SOUL) *SAEIEYD *SIUSWSEISSE “5axe) e/ B {iegs 13m0110g *sudr] sakisg p
~anp edpuud 01 ‘Is¥] PUE !snp 15319301 01 ‘Yuncy 17 ylerfeied sapun Jqeied sjunowre o)
p:m 210N 241 33pun NP REIEPR WEKEdId ¢ “PUDIIs ISICN 1 Jepun anp sai‘mq.:. €101 *152) pandide aq [EYS T pUE |
Mmm"i ﬁqmmﬁdm ‘2mII0 SpLaox] mey Hgeandde ssaqup -9 mlug jo sonwonddy °f
IR nsu] AIUNDeG ST AQ PIINSIS sWNs o3 el 3pIid € s ol
-nqddl JO W A e Japua] AQ Py W;l Lo "2pua] Aq vonBmMbor 511 10 Auddoad Yl Jo a7Es HY: 03 20ud LrEIpIwm
anql S¥y ou “Aidde geis 1pur] ‘3pu] Aq pannbos 10 pos st AL 3 1 QdziBesed opui 31 FPBIT Aq PRY SPUT
ATE Ia0L0g O) BNl Ao [EYS JPPUY] "JUSMINIITU] SILADIG SIYE 4G PIINdas swms € JO [jng aruawdied uodny
‘1pur) A0 parmbei se nyzamded 310w 10 U0 W1 AOUIHIRP oY1 ¢ 3B 01 ATeRsaoou
wnows Aae 1pus] 0) Avd ;ms SIMOLICE "IN GH|A ST 0153 M) Led 01 JUIDI)INE 10U 51 BPUST Ay 13§ SPUN] Iyl jO

"yumonre ) )1 “Spang Jo SIERNARG AJQIUOK! GG 3MOLIOYH OF PP 20 JamoLof 01 predaa Apdtoad 3511 “LoRdo S, 39m02308

1B ‘3 [reys SIS0 I ‘INP UMM SWIH MO53 N1 Aed 01 pannbal Junowe Y} PSIOXD [{EYS ‘SLISI] MOIIED JT) JO SNTP anp

' a1 01 Joud siqeied spunf Jo siuawded LINCW SININJ 4T It SRYIRFOT “I9puaT Aq P2y SPUN] 2 10 Junowe 3 3]

SJURIDIIEA]
AIUNOGg S1Y) Aq PAINOIS SWNS A Joj LINO3S [RUCHIPPE Se 0oTpatd ore spungd ay ), "3pew Sem SPUR 33 03 NQaP U2E3 Polgm
30) H0JING M) pare SPUn M O3 SHGAP DU 331D BULMOYS SPUNS ) JO FuNUNoOdE [eruUe ue “aSIRYD INCGYNM ‘13m0
-J0¢ 01 2AL8 [[RYS Japua] “spung i vo sTeTIes 5O 1R Aur Bmoueg Led 01 paambal 3q 10U Y J2pua] ‘pred 3 o)
1532351 s351nb31 mey sqentdde a0 pEW 51 JWma3:8E UR ss{u) Cspung A1 uo pred 3q |Jeys 31w e Funyuae ul aa18e
Leul 12pus] PUT PMO1IOH "IBIRED B NS %W 0] 3apudy syuuxd me) sqesjdde pue spung 513 uo 152191 15m01107 sAed
JSpUIT SSIUN ‘SWIII MO135T A TUAZUaA 10 Junovoe i Funzd(eae ‘spung sifl Butd{idde pue Burpjoy 103 SBrend JoU Apws
1IPUITY “SWIN MOIDEI 2] Aud 0) spung A1 .qcl_dt RYS 13pas] “{SONNINSUT Ue Yons 51 32pua] It 12puat F2uipnpu) Lousde ers
20 ¥19po) B {q PaUEIENS 10 PAURFUL 35% YIm JO BIUNLISE Jo Nisodap S uonmnNsal ue ) play 3q 1Heys spung a1yl
"SI MOIISI SININY JO SATRUMNGS S[QRUOSED; pur
TP IUSLIND JO SISRQ 23 UO INP sPUng Y ANBwnsd ABW 25pud ] SWal mO21052,, PI(IED 21 St 25311], “Aue Ju '‘surniwaad
duRINSu) aFeiuowl Spreak (p) pue swnnuaad souensin prezey AR () (Lue 31 ‘duadoag Jyl uo 51838 punosd Jjo siusuided
ployesedt ARk (Q} “uumIrd] AIUnSSG SIY) 1240 LI1L10tad UIEHIE ABW YOlm SIUSWISSISSE PUB $INe] AEIA () )0 H1Jjsm)
-ouo 01 jenbs {, Spung,,) wns ¥ ‘gay m pred 51 230K 24 11U ‘MN0N 2y Jopun 36p sue snwAded {ppuour Aep ayl U0 JapuaT]
01 £¥d HEYS 12W050Y "IPpud] £4Q Iamem UM € O 30 me] 3)qexjdde 01 13IQRS "33uIASY] PUE SINX], J0) SpuRy 7
“ION FYT Fapun anp s:!.m.p ayw puw wewiindasd fue pue 0N AQ POOUSPIA® IGRP S UD IS puE JO jedis
-and gy anp uaym Sed .(udmoxd HEYs SasoLog “s33iuy) a1e] pae. ula-.culu.[ 2520w} pus [Rdpoply J0 Juamieg |
IIMOfI0] S& 3T PUR IURUIAOD SOPUST PUE J2M0LI0F “SINVNIAOD WHOIINN




UNOFFICIAL COPY, ,

UNIT NUMBER 5203-3 IK THE STRATFORD ON INGLESIDE CONDOMIHNIUM AS
DELINEATED ON A SURYEY OF THE FOLLOWIRG DESCRIBED REAL ESTATE:

LOT 2 (EXCEPT THE E£AST 58,5 FEET THEREQGF) AND LOT 3 (EXCEPT THE EASY
58.5 FEET THEREOF) IN BLOCK 5 1IN EGANWDALE., A SUBDIVISION DF THE EASY
118 ACRES OF THE SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP? 38 NDRTH, RAKGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN. 1IN CCGOX COUNTY, ILLINOCIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CORDCMINIUM
RECORDED I[N THE OFFICE OF THE RECORGER OF DEEDS OF COOX COURTY.
ILLINCIS AS DOCUMENT B9308394 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY. ILLINGIS. )

MORTGAGDR ALSQ HEREZY GRAKRTS 70 MORTGAGEE. ITS SUCCESSORS AND ASSIGNHS.
AS RIGHTS AHD EASEMENTS APPURTENANT 70 THE ABOVE DESCRIBED RZAL ESTATE.

THE RIGHTS AND. EASEMENTS FOR THE BENEFIT OF SAID PROGPERTY SET FORTH |
IN THE AFOREMIRTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS GUSJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIORS,
COYENANTS ARD RESERJATIONS CONTAINED IN SAID DECLARATION THE SAME AS :
THOUGH THE PROYISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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THIS CONDOMINIUM RIDER is made this 16TH day of MZ,RCH 19 .99
and is incornorated into ang shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
**Security instrument’’) of the same daie given by the undersigned (the **Borrower™) 1o secure Borrower’s Noic to

DRAPER AND KRAMER , INCORPORATED (the “*Lender™)
of the same date and covering the Property dsscribed in the Security Instrument and located at:

5203 INGLESIDE $3 , CHICAGO , ILLINOGIS §0615
IProperty Address]

The Property includes a unit in, together with an undivided inlerest in the common eletnents of, 2 condsmiainm projoct known
THE STRATFORD ON INGLESIDE CCNDOMINIUM

as:
{liame= of Condominium Project}

(:he “*Condominium Project™). If the owners association or other entity which zcts for the Condominium Project (the “*Gwners

Association ™) holds title to property for the benefit or use of its members or sharcholders, the Propenty also includes Borrower’s

interes: in the Owners Aszociation and the uscs, proceeds and beneiits of Borrower’s interest.

CONDOMINIL = COVENANTS. in addition tc the covenants angd agreements made in the Security Instrument, Berrower
and Lender furthe’ ¢avenant and agree as follows:

A. Topdominivii Obligations. Borrower shiall perform all of Borrower’s oblizations under the Condomunium Project’s
Constituent Documetts. Tre “*Constituent Documents®” are the: (i) Declaration or any other document which ~reates ihe
Condomintum Project; (1i) Yv-laws; (i) code of regulaiions; and {iv) other equivalent documenis. Borrower shall promptiy
pa¥, when due, all dues anl-arscssments impesed pursuant to the Constituent Documents.

B. Mazard Insarance. 50 ts'ag as the Ownzrs Astociation maintzins, with a generally acoeptad insurance carrier, a
‘‘master’” or “‘blanket’™" policy oi the Condominium Projeci which is satisfactory 1o Lender znd which provides insurance
coverage in the amounts, for the pericdr; and against the hazards Lender requires, including fire and hazards included within

the torm “‘extended coverage.” then:
(i} Lender waives the provisicaSa Uniform Covenant 2 for the monthly payment 1o Lender of onc-tweilth of

the vearly premium installments for hazardinsurance on the Property: and
(ii} Borrower's obligation under [Unifonm Covenant 5 10 mainiain hazard insurance coverage on the Propenty
is deemed satisfied 1o the cxtent that the regquirs? coverage is provided by the Owners Ascodiation policy.

Bortower shall give Lender prompt noiice of Loy lapse in required hazaid insurance coverage. ’

In the event of a distribuzion of hazard insurance precrads in lisu of restoraiion or tepair {ollowing 2 10ss to the Property,
whether 1o the unit or 10 common clements, any proceeds i yable 10 Borrower are hereby assipned and shali be paid 1o Lender
for application to the sums secured by ihe Security Instrumepis with any excess paid {0 Borrower.

C. Public Liability Insurance. Borrower shali take such 2 1ions as may be reasonable io tnsure thai the Qwners Asseciation
maintains a public Habilify insurance policy acceptable in form, cmount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim fur’ Pamages, direct or consequential. payable 10 Borrowsr
in connection with any condemnartion or other taking of all or any pa:t. of ‘he Property, whether of the unit or of the common
elements, or for any convevance in licu of condemnation. are hereby assigrod and shall be paid 1o Leader. Sech procecds
shall be applied by Lender to the sums secured by the Security Instrumernt 7.5 provided in Uniform Covenami 9.

E. Lender's Prior Consent. Borrower shall ncl, except afier notice to/Lender and with Lender™s prior written conseni,
cither partition or subdivide the Property of coasent to:

) the abandonment or termination of the Condominium Projest, exaur 7 2bandonment or (emination required
by faw in the case of substantial destruciion by fire or other casualiy or in the case of O 1akiog by condemnaiion or anmnen:

domain;
(i) anv amendment te any provision of the Constituen: Idocumenis if the piovision is for the express benefit

of Tender;
(iii} rermination of professivnal managemsot and 2ssumption nf sclf-management of the Owhers Association]

or
(iv) any action which would bave the cffect of rendering the public Lability insuranow o epluge maintained by

the Orwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiun dues and assessmenis when due, then Leado-may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Botrower securdd berthe Security
Insirument. Unless Bor-ower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrowes reqguesiing paymest.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tenns and provisions contained in this Condeminium Rider.

,/';- 7
PLd i 2 A et I el

DIANE L. HAYES

(Seal)

-Borower

{Sigrn Original Oniy;

MULTISTATE CONDOMiINIUM RIDER — Singie Famiy — FNMATHLMC UNIFORM INSTRUMENT
4D 8 s VP WORTGAGE FOMMS © (3122838100 » (BOGL21-7331
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Rorrawer shall pay the p ulnsYeQuifed 1o Mainlal ihsu i s '3 az?(h squirernent fo.

the insurance terminates in accordance with Borrower's and Lender’s wrilien agreement or apphcablc law,

3. Inspection. Lender or its ageni may make reasonabic entrics upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

in the event of a total 1aking of the Properiy, the procecds shall be applied to the sums secured by this Security
Instrumeni, whether or no1t then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
ty. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shail be seduc-
¢d by the amount of the proceeds multiplied by the following fraction: (a) 2he total amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Propenty immediately before the taking. Any
balance sitall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemunor offers
to make 2n award or settie 2 claim for damages, Borrower fails 10 respoad to Lender within 30 days after the dace
the netice is given, Lender is authorized io collect and apply the proceeds, at its option, either {0 restoraiion or repair
of the Property or 1o the sums secured by this Security Iastrument, whether or not then duc. ‘

Unless Lender and Borrower otherwise agree in writing, any apnlication of preceeds to principal shall not exiend
or postpone 1he due daie of the monthly payments refersed to in paragraphs I and 2 or changz the amoum of such
paymens.

10. Borrawer 2ot Released; Forbearance Ey Leader iNot a Waiver. Exzension of the time for payment or modifica-
tion of amortizatira of the sums secured by this Secunty Instrument granied by Lender to any suocessor in interest
of Barrower shall nOt rperaie to release the liability of the orniginal Borrower or Borrower’s successors in interest.
L.ender shall not be recuir:d 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by tie original Borro=rer'Gr Borrower’s successors in interest. Any forbrarance by Lender in exercising any right
or remedy shall not be a waivs¢ of or preclude ine exercise of any righi or remedy.

11. Successors and Assigns lzand: Joint and Several Liability; Co-signers. The cavenanis and agreementis of this
Security Instrument <hall bind and buachit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covinunts and agreements shall be joint and several. Any Berrower who co-signs
this Security Instrument but does not €xeevts-the Note: (a) is co-signing this Security Insirument only 1o inengage,
grant and convey thar Borrower’s interest {n the Property under the 1erms of this Security Instrument; {bj is nol per-
sonally obligated to pay the sums secured by iFis Security Instrument: and (¢} agrees thal Lender and any other Bos-
rowetr may agree 16 extend, modify, forbear orouke any accommodations with regard 10 the terms of this Security
Insirument or the Note withcut thai Borrower’s crazeni.

12. Loan Charges. If the loan secured by this Serusity insinument 1s sublect 10 3 law which set5 maximum loan
charges, and that law is finally interpreted so that the iriercsi or other loan charges coilected of to be collested in
conaaction with the loan exceed the permitted limits, then: (a) any such loar: charge thaill be reduced by the amount
necessary to reduce the charge to the permitted limii: and (b)any sums already coliected from Borrower which exceed-
ed permiited limits will be refunded to Borrower. Lender may cnoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowlr if a refund reduces principal, the reducifon wiil
be treated as a partial prepayment without any prepayment charge/vrder the Note.

13. Legisiation Affecting Lender’s Rights. I enactmen: or expiration.of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceavie acerrding to its terms, Lender, at its option,
may require immediate paymen: in full of all sums secured by this Security Instument and may invoke any remedices
permiited by paragraph 19. if Lender exercises this option. Lender shall 1ake tise 7iens speciified in the second paragraph
of paragraph 7.

14, Notices. Any noiice to Borrower provided for in this Security Instrumen? shuli be giver by delivering it or
by mailing it by first class mail unless applicatle law requires use of apother mechof. The notice shall be direcied
1o the Property Address or any other address Bosrower designates by notice 1o Lender. Any . notice 1o Lender shail
be given by first class mail to Lender’s address stated herein or any other address Lender Jesipnates by notice 10 Bor-
rower. Any netice provided for in this Secvnity Instrument shall be deemed to have been givel 10 Jorrower or Lender
when given as provided in this paragraph.

i5. Governing Law; Sevecshility. This Security Instrumment shall be governed by federal law ~in7 the law of the
jurisdiction in which the Property is localed. In the event thz: any provision or clause of this Secuias Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securit v drsitument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secuaty instru-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shail be given one canformed copy of the Note and of this Secvrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I{ ail or any pari of the Property or any inizrest
in it is sold or transierred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nataral
person} without Lender’s prior writien consent, Lender moay, at its option, require immediale payment in fuil of all
sums secured by this Security Instrament. However. this option shall not be exercised by Lender if exercice is pro-
Ribired by federal law as of the date of this Securiiy Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The netice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums sccured
by this Security Instrument. [f Boarrower fails 10 pay these sums prior 1o the expiraiion of this period, Lender may
invoke any remediess permitied by this Security Instrument without fur ther aotice or demand on Borrower.

18. Borrower's Right fo Reirstate. If Rorrower meeis certain conditions, Borrower shall have the right to have
cnforcement of this Securiiy Instrument discentinued at any 1ime prior to the earlier of: (@) 3 days (o7 such cther pariod
as applicable law may specily for reinsiatemeni) before sake of the Property pursuant 10 any power oi sale conmained
in this Security Insirument; or (b) eniry of a judgment enforcing 1bis Securiiy lastrument. Those conditions are that
Borrower: {a} pavs Lender all sums which then would be due under this Securnsy Instrument and the Note had no
acceleration occurred: (b) cures any defauls of any other covenants or agreemenis; (<) pays all expenses incurred in
enfarcing this Sccurity Instrument, including, but not limited to, reasonable avtorneys® foes; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instroment, Lender’s rights 1n the Propeny
and Borrower's obligation to pay the sums secuzred by this Security Instrument shali continue uncharged. Lipon reinstaze-
ment by Borrower, this Security Instrument and the obligations secured hersby shali remain fuliy effeciive as i no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

der)i.

LEYIET06.
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