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11S MORTGAGE M

19 ja_bctwccn Mortgagcr, Michael A. Painter, and Donna Painter His Wife (herein “you,” "your” of “yours™) and
the Mortgagee, Citicorp Savings of IHinois, A Federsl Savings and Loan Association, a corporalion organized and cxisting
under the laws of the United States, whose address is One South Dearborn Street, Chicago, llinois 60603 (hercin “we,” "us” or
“our”).
WHEREAS, Michael A. Painter , and Donna Painter is (arc) indebied to us pursuant io a Preferred Line Account
Agrecement (CAgreement”) of cven datc hereof, in the principal stm of US. § 16,000.00 , (Borrower's "Credit Limit*} o5 50
much of such principal as may be advanced and outstanding. with intcrest thercon, providing for periodic instatiment payments
of principal of 1/601h of the principal balance outstanding and unpaid as of the daie of the most reccat advance 10 you
thereunder, interest, optional credit life and/or disability insurance premiusns, and miscellaneous fees and charges for ica (10)
ycars from the daic hereof: ail such sums, if not sooncr paid, being duc and payable wca {10) years from 1he date hereod, the
(" Maturity Date”).

To securc to vii(a) the repayment of the indebledness evidenced by the Agreement, with intcrest thereon, the payment
of a1l other sums/ wit; inlerest thereon advanced in accordance herewith 1o protect the security of this Morigage, and the
performance of the covipants, and agrcemants of you hercin contained; (b) the repayvment of any future advances, with intescst
thereon, made 0 vou by it pursuant to paragraph 7 hercof (such zdvances pursuant 1o paragraph 7 hercof of principal made
after the date hereof buinp referred 10 as “future advances®): {€) asy "Loans” (advances of principal after the date Lereof) as
provided for in the Agreriacra (it being the intention of you and us that ail such Loans madc after the date hereof enjoy the
same priority and sccurity he/e'r created as if all such Loans had becn made on the date hereof); 2nd (d) the performance of
your covenants and agreemenis/ander this Morigage and the Agreement secured hereby. For this purpose, you do hercby
morigage, grant, convey and warrzat (unicss you arc an Ilinois land trust, in which casc ynu morigsge, grant, convey and quit
claim) to us the following described sioperty { "Property” ) located in the County of Cook and Siate of llinois:

LOT 25 IN BLOCK 7 IN FAIR OAXS VERPACE, A SUBDIVISION OF THE EAST 56 ACRES OF THE NORTH 75

oA

ACRES OF THE NORTHWEST 1/4 CF SECTION £, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TIIE THIRD
PRINCIPAL MERIDIAN IN COOK COT/NTY, ILLINOIS.

P.IN. No. I: 15-05-110-026 PROPERTY ADDRESS: 1115 North Hayes Street
P.LN. No. 2: Oak Park, Hlinois 60302

You covcnant that you are lawfully seized of the esiate »=reby conveyed and have the right 10 mortgage, grant and coovey
the Property and that the Property is uncncumbered, exce[st for encumbrances of record. You, unless you are an Jilinois land

trust, warrants and will defend generally the title 10 the Properiyagainst all claims 2nd demands, subject 10 any cncumbrarces{ 2
—

nf record.
Covenants. You and we covenant and agrec as follows: [

1. Payment of Principal and Interest. You shall promptly piy when due by the terms of 1he Agreement the prircipalCl
of and interest accrued on the indebiedness evidenced by the Agreem.crq, iogether with any other fecs, charges or premiums
o1

imposed by the Agreement or by this Morgage.
2. Line of Credit Loan. This Morigage secures 2 Linc of Credit Loan Agicemcnt. You will enjoy 30cess 1o that Line ofg

Credit during the term kercof.
3. Agreed Periodic Payments. During the term hereof, you agree to pay ~p-or before the payment duc date shown on

tatement the Minimum Payment Duc for that Billing Cycle (zach Billing Cycie will be approximaicly onc
each Billing Cydle is approximately twenty-five (25 425 after the close of the Billing Cycle.
der the Agreement, you wijl pay those amounts in full on the Maturity

cach periodic Billing S
month). The payment due date for

If, on the Maturity Date, you still owc amounts un
Date.
4. Finance Charges. You agree to pay interest (a "Finance Charge” } on the OQuisanding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree 10 pas inicsest at 1ic A anual Percentage Rate of

14.4000 %.

s. Application of Payments. Unicss applicable law provides otherwisc, ail paymcenis reszived by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuird to paragraph 7 hereof
will be treated as Finance Charges for purposcs of application of paymenis only. :

6. Charges; Liens. You shall pay all 1axes, assessmenis, charges, fincs and impositions atiribulable 10 the Property
which may attain priority over this Mortgage, and leaschold payments of grounds renis, if any. You shalt prompily furnish 10 us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. If you f2il 10 pceform the covenanis and
agreements contained in this Morigage, or there is a legal procecding that may significantly affect our rights in the property
(such as a procceding in bankruptcy, probatc, for condemnstion or L0 enforce laws or Regulations), then we may do and pay for
whatever is necessary Lo proiect the valve of the Property and our rights in the Propernty. Our action may include paying any
sums secured by a licn which has priority over this Mortgage, appearing in court, paying reasonable silormcys’ fees and enlering
on the Properiy 10 make repairs. although we may take action undcr ihis paragrzph 7, we do not have to do so.

Any amounts dishursed by us under this paragraph 7 shail become additional debt of yours sccured by this Mongage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the ratc
provided in the Agreemend and shall be payabie, with inicrest, upon notice from us Lo You requcsiing payment

8. Borrower Nol Released; Forebearance by Us Not a Waiver. Extension of the iime for payment or modification
of amortizaion of the sums sccured by this Morigage granted by us tc any sucoessor in inlerest of yours shall not operate 1o
release the liability of the original Preferred Account Holder’s o7 your successor in inicrest. We shall not be required to
commence proceedings against any successor in interest or refusc to exiend time for payment or otherwise modify amoriization

eason of any demand made by the original Account Holder or Account Holder's

of the sums securcd by this Mortgage by 1.
SUCOESSOTS in interest. Any forebearance by us in excreising any right o7 remedy shall not be a waiver of ar precivde the exercise

of any right or remedy.
9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnants and agrecments of this

Mortgage shall bind and bencfit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
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Agreement: {a) is co-signing this Mortgage only 10 mongage, Zrznt and convey that Morigagor's interest in the Propeity under
the terms of this Mortgage; (b) is not personaiiy obligaiad 16 pay the sums secured by this Mortpape; and (€} agrecs that we and
any other Morigagor mig agree 10 extend, modily, forebear or make any accommodations with regard to the terms of this
Morigage or the Agrecinent without that Mortgagor’s conseni. Such a Mortgagor is identilicd below by executing this
Mortgage as an “other owaer” of the Propenty. '

10. Prior Mortpages. You covenant and agree 1¢ comply with afl of ihe terms and conditions 2nd aovenants of any
morigage, irust deesd or similar securily instrument affecting the Propeniy which bas or may have priority over 1his Morigage,
including specifically, bui not limited to, timely making the payments of principal and intcrest duc thereunéer. Your failore 1o
make such pavments of keep such icrms, conditions and covenants as provided for in such prior morigages, Urust deeds o5
sccurity agreements shall constitute a default under this Morigage. and we may invoke the semedies specified in paragraph 14

hescol.

11. Default.

(a) The occurreace of any of the foliowing cvenis shall constitute a defavlt by you under this Mortgage: (1) failure o pay
when due any sum of moncy due under the Agreement or pussuant 10 1his Mortgage: (2) your action or inaction adversely
affects our securily for the Agreement or any right we may have ia that securiiy; (3} vou gave or give us any faise or materially
misicading informaiion in connection with any Loan to you or in your application for the Preferred Line Acocount; (4) tide to
your home, the Property, is transferred as more folly described ia paragraph 12 below; or £3) any of you dic.

(b} If ¥ou arc in default under the Agrecment or this Monigage, we may terminate your Preferred Line Acoouat and
require you to pay immediaiciy the principal balance outstanding. any and all inlercest you may owe on thal amount, 1o0gether
with ail other fees. costs or premiums charged (o your account. The principal balance outstanding uader the Agreement alter
default shall cop nuc to accruc wnterest until paid at the rate provided for in the Agreement as if no defavlt had occurred. in
addition 10 the rightto terminatc your Preferred Line Account and declare all sums immediately duc ansl owing upder the
Agrecment, in the creriof a default, we shall have the right 10 refuse to make additional Loans (0 you under the Agreement
{reduce your Credit Lima). If we refase to make addifional L.oans to you aficr defauli, but do pot (erminate your acoount, you
mus? nolify us in writip;; it vou would like to obtain further Loans and can demonstraye that the condition that ked 10 Wthe
default no longer exists.

12. Transfer of the Frorzty. If all or any pan of ke Propeny, or an interest thercin is sold or transferred by you, or if
the beneficial interesy, or any pard 1hereol, in any Jand trust holding titie 10 the Property is assigned, s03d oy transferred, or if
vou or the title hoiding trust cuter inio Arnicles of Agreemien: for Doed oF any agrecment for installment sale of the Property
ar the beneficial interest in the title kalding fand trost, without our prior writtca conseni, excludiag: (2) the ocation of a
purchase money security intcrest for 107 52hold appliances; (b) a transicr by devise, dzsceai or by operation of law upon the
desth of a joint 1enant; or (¢ the grani of any leaschold intcrest of three (3) years or less ROt CONIAINIRG an aplion lo porchase,
we may, at our aption, declare all sums secureyu by this Mongage 10 be immediaicly duc and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse (o
make additional Loans) if: (a) the value of thi: ywur Property drops significanily below the appraiseid value upon which the
Agreement was based; (b) a matcrial change in your ihapcial circumsiances gives us reason 10 helieve that you will not be able
t0 make the required paymenis: (€} governmental action precludes us from charging the Anaual Percentage Rate penmitted ty
the Agreement or governmemta)l action adverscly affects our licn priority such that the yaiuc of out securily interest falls below
120%6 of your Credit Limit; (d) we are notificd by our Regviatury Agency thal continuing to make Loans constiiules an unsalc
and unsound praciice; or (¢) ¥ou arc in default of any macrizt obligation under the Agreement. if we refuse to make funher
Loans ic you, but do not tcrminaic your Preferred Lire Accovnt, you musi notify us in writing if you would Yike 10 obiin
further Loans and can demonsirate that the condiiions that gave-as'the right 10 refuse o make fusther Looans has changed.

1. Acceleration; Remedies. Upon a Defavls by you unasd 2iis Morigage, we, al our option, may require immedisic
pavment in {ull of all sums sccured by this Morigage without furibCr demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled te collect alf expenses incurred in sw suing the remedies provided in this paragraph K
tncluding, bus not limited to, reasonable anormeys’ fees and cosis of title e Zacace. <

15. Waiver of :nytead You waive alf right of homestead exempiior. in the property.

Dated: Mﬂ' / /], / ff’)
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YMORTGAGOR Michael A. Duinter

Asran J2-IP% 2% )
AMORTGAGOR Donga Painfer

3 7

State of 1linois} ss.
Counry of | B

I, the undersigned, a Notary Public in and for said Counlty, in the Staie aforesaid, DO HEREBY CERTIFY that

Michael A. Painter, Donna Painter, personaliy Xnown 16 me 10 be the same person whose names are subseribezd te the
foregoing instrumcnt, appeared defore me this day in person, and acknowledged that they signed, scaled and delivered the said
instrament as their frec and voluntary aci, for the uses and purposes therein set forth, including the release and waiver of the

right of homcesicad.

Given under my hand and official seal, this f./f(day of ﬂﬁfz@‘{ 19 fD .
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