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EQUITY SOURCE ACCOUNT®

One South Dearborn Stroel
Chicage, i 60603

444~094-3317

This Instrument wus
prepared by:  HELEN DEANGVICH

THIS MORTGAGE (“Mortgage'} is made this 1 BTH day of ___MARCH
19___ 29 between Mortgagor, JACOB P DELA PAZ AND_LETICIA F DELA_PAZ, HIS WIFE

therein *You,” * Your" or *Yours”} and the Mortgagee, Citicorp Savings of IHinoig, a Feders Savings nnd Loan Associntion, o
corporation organized and existing under the laws of the Uniled States, whose nddress is One South Deoarborn Street, Chicagn,
{linois 60803 (herein * We," “Us"™ or “Our®).

WHERBAS, o-ACOB P AND LETICIA £ DELA PAZ iy (are) indebted to us pursuant Lo an Equity Source Account
Agreement (“Agreemcni’! of even date hereol, additienally secured, if nppropriate, by & Security Agreement and Collateral Assign-
ment of Beneficial Intcres. in the land trust holding title to Lhe property {*Seeurity Agreement”), in Lhe principal sum of U3,
3 25,000,090 - Jyour *Credit Limit"} or so much of such principal as may be advanced and otitstand.
ing, with interest thereon, provicing for periedic installment puyments of interest, optional credit life andior disability insursnee
premiums, and miscellaneous Ters und charges for ter (10} years from the date hereof, Lhereufter, for periodic instatliment pay-
ments of 1/240th of the Cutstandirg rincipal Balance {or such greater sum as necessary to fully repay the Qutstending Principol
Balance in full in substantially equal listallments of principal by the Maturity Date s more fully provided in paragraph 1{C} hervof},
interest, oplional credit life and/or disabulivy insutance premiums, and miscelaneous Tees and charges for twenly (20} years; all
such sums, if not sooner paid, being due aid payable approximately Lhirty (30 years from the date hercof {the “Maturity Date. ")

To secure to us {a) the repayment of the inacbtedness cvidenced hy the Agreement, with interest thereon, the payinens of
al] other sums, with interest thereon, advance in sceordance herowith Lo protect the security of Lhis Mortgage, snd the perfor.
mance of the covenants, and agreements herein coatoined in this Mortgrge, and (b} the repayment of any future ndvunces, with
interest thereon, made to you by us pursusnt to paragruph 7 hereof, {such advances pursuant Lo paragraph 7 hereof of principal
made after Lhe daie hereof being referred to as “future eZvinces ™), and (e} any *Loans' [advances of principdl after the date hereof)
as provided for in Lthe Agreement {it being the intention of us and you that pil such Loans made afler the date hereaf enjoy the
sume priorily and security hereby created as if all such Loans hac been made on the date hereal); and (d} the performance of your
covenants and agreements under this Mortgnge and the Agroement secured hereby. For Lhis purpose, you do hereby mortgage,
grant, convey and warrant {unifess you are an Illineis fand trusl, iy swhich case you mortgage, grant, convey and quil cluim) to
us the following described property located in the County of [CCOK e and State of Ilinois:

2097106

LOT 396 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT <4, BETNG A SUBDIVISION IN THE NORTH
1/2 OF FRACTIONAL SECTICON 6, TOWNSHIP 42 NORTH, RANCE 1!, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGEST 23, 1985, AS DOGCUMENT NO.
85161215, IN COOK COUNTY, ILLINQIS.
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# LN. No.__03-06-104-038

4021 HARVARD AVE, Istraet) )
ARLINGTON HEICHTS, Il 60004 (state and zip code), therein "property address'™;
"Together with all Lhe improvements now or hercufier erected on the property, and all cosementy, rights, appurtenances, rents,
royulties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter 2 part of the property.
All replacements and additions shall alse be covered by this Mortgage, All of the foregoing is referred to in this Morlgage s
the ‘“‘property.”

You covenant Lhat you are lawfully seized of the estate hereby conveyed and huve the right Lo mortgage, grant and convey
the property and Lhat the property is unencumbered, except for encumbrances of record. You, unless you are an linois land trust,
warrant and will defend generally the title to the property againsy all cluims nand demands, subject to nny encumbrances of record,

You ncknowledge that this Maortgage secures an Agreement that contains provisions allowing lor changes in the interest
rute, and that we may, prier bo the maturity of the Agreement and subject to certain conditions, reduce the Available Line of
Credit andfor require repayment of the totnl balance outslanding under the Agreement.

Covenants, You and we covenanl and agree as follows:

3, (A} Payment of Principal and Interest, You shall promptly pay when due the principal of and interest accrued on the
indebiedness evidenced by the Agreement, together with any Iate charges or other fees, charges or premiums imposed by the Apgree-
ment, Lhe Security Agreement, or by this Mortgnge.

(B} Line of Credit Loan. This Morlgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred swenty-one {121) Billing Cycles assigned Lo your Account. ach Billing Cycle will be approx-
imately one month. [Your initial Billing Cycle may be less than one month). The Revoiving Line of Credil Term of the Agreement
is therefore approximately ten {10) yenrs long. You agree to repay the principal amount of the Loans advanced during the Revol
ing Line of Credit Term of the Agreement during the twenty {20} years commencing at the close of Lthe Revolving Line of Cre
Term. This repaynient term is referred to herein and in the Agreement as the Closed-End Hepayment Term. The totul ter
Lhe Agreement secured by this Mortgage is therefore approximately thirty (30) years.
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MORTGAGE . UNC)I:FIC:IIA\Il CO’P’Y 'CITICORPO

EQUITY SOURCE ACCOUNT® SAVINGS
One South Dearborn Street
Chicego, ). BOB0O3

4464-094-3317 ) ,:{:::b

This Instrument was i -;.‘;3’

prepared by: HELEN DEANOVICH SN\
Qfrg - S it
013160, e

THIS MORTGAGE {“Mortgage") is made this 16TH day of __ MARCH
19__9%  between Mortgagor, JACOB P DELA PAZ AND LETICIA E DELA PAZ, HIS WIFE
{herein *You," “Your" or * Yours') and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings snd Loan Association, a
corporation orgenized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Illinois 60603 (hereir *“We," “Us" or "Qur"'}.

WHEREAS,_ J4COB P AND LETICIA E DELA PAZjs (are} indebted to us pursuant to an Equity Source Account
Agreement (** Agreemerit').of even date hereof, additionally secured, if appropriate, by a Security Agreement and Collateral) Assign-
ment of Beneficial Intertst ir the land trust holding title to the property {*Security Agreement”), in the principal sum of U.S,
] 25,000.00 q.. {your Credit Limit"} or so much of such principal as may be advanced and outstand-

_ing, with interest thereon, providing for periodic instnllment payments of interest, optional credit life and/or disability insurance
premiums, and miscellanecus feer und charges for ten (10} years from the date hereof, thereafter, for periodic instaliment pay-
ments of 1/240th of the Outstandins Principal Balance {or such greater sum as necessary to fully repay the Outstanding Principal
Balance in full in substantially equa! i7' zvallments of principal by the Matarity Date as more fully provided in paragraph 1(C) hereof};
interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for twenty (20) years; all
such sums, if not seoner paid, being due 8% Payable approximately thirty (30) years from the date hereof {the “Maturity Date.")

To secure to us (a) the repayment of tne inichtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advanced in a:cordance herewith to protect the security of this Mortgage, and the perfor-
manee of the covenants, and agreements herein coruained in this Mortgage, and (b) the repayment of any future advances, with
interest thereon, made to you by us pursuant to parzgzraph T hereof, {such advances pursuant to paragraph 7 hereof of principal
made after the date hereof being referred to as “future od-/ puices’)}, and (c} any 'Loans” {advances of principal after the date hereof}
as provided for in the Agreement (it being the intention‘o’ us and you that all such Loans made after the date hersof enjoy the
same priority and security hereby created as if all such Losns liza\beer made on the date hereof); and (d} the performance of your
covenants and ogreements under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby mortgage,
grant, convey and warrant {unless you are an Illinois land trust/in which case you mortgage. grant, convey and guit claimj to
us the following described property located in the County of LO0K and State of Iinois:

LOT 396 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT )1 BEING A SUBDIVISION IN THE NORTH
1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANG: 1l, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 23, 1985, AS DOCUMENT NO.
85161215, IN COOK COUNTY, ILLINOIS.
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P.LN. No. _ 03-06-104-038

4021 HARVARD AVE. (street) 4%
ARLINGTON HEIGHTS, IL 60004 (state and zip code}, (herein ‘piv.perty address');
Together wiLh all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the '"property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the property and that the property is unencumbered, ex~ept for encumbrances of record. You, unless you are an Illinvis land trust,
warrant and will defend generally the title to the property against all claims and demands, subject to any encumbrances of record.

You ncknowledge that this Mortgage secures sn Agreement that contains provisions allowing for changes in the interest
rate. and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:
1. {A) Payment of Principal and Intereat. You shall promptly pay when due the principal of and interest aecrued on the

indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

(B} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be approx-
imately one month. (Your initial Billing Cycle may be less than one month}. The Revolving Line of Credit Term of the Ag‘reéme_nt.
is therefore approximately ten (10) years long. You agree to repay the principal Bmount of the Loans advanced during, the Reveolv-
ing Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The tota! term of
the Agreement secured by this Mortgege is therefore approximately thirty (30} years.
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Hilling Cycld, you agree Lo pay on or before the payment due date shown on each periodie Billing Statement the Minimum Pay-
ment Due for that Billing Cycle. "The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Ensurance: (3) the Annual Fee; (4) all other fees
and charges incurred pursuant to the Agreement except fees and charges chorged to your Account at the inception of the Agree-
ment as permitied by Paragraphs 11{B) and {C) of the Agreement; (5) principal necessary io reduce Lthe Outsianding Balance of
vour account 1o your Credil Limit; and (6) any past due payments. The payment due daote for each Billing Cycle is approximately
twenty-five (25) days after the close of the Billing Cycle. During the Closed-End Repayment Term you agree Lo pay an or before
the payment due date shown on ench Periodic Billing Statement a minimum payment due eomputed in the smine way as ahove,
plus 1/240th of your Initial Closed-End Principal Balance {the Principal Bulunce owed by you Lo us at the end of Lhe Hevolving
Line of Credit Term). {1f you have used an Zquily Source Account check thal has not been posted Lo your account as of the Conver-
sion Date, as defined in Lthe Agreement, and that check is subsequently paid by us as previded in paragraph 2 (C) of the Agree-
ment, your minimum payment thereafter will include, instend of 1/240th of your Initial Closed-EEnd Principal Balance, a fraction
of the outstanding principal balance after payment of that check thuat has a numerator of I and s denominator squal to the number
of Billing Cycles left in the Closed-End Repayment Term, so that your account is fully paid in substantially equal prineipal install-
ments by the Maturity Date.)

(D} Interest During the Revolving Line of Credit FPerm.  You ngrec to pay interest (a ' Finance Charge''; on the Outsisnd-
ing Principal Balance of your Equity Source Account during Lthe Revolving Line of Credit Term as determined by the Agreement.

The rate of interest {* Annual Percentage Rate'’) will be determined and will vary based upon a “* Reference Rate”. This Refer-
ence Rate sholl be Zne prime rate of interest as published in the Monoy Rates Section of the Wall Streel Journal on the first husi-
ness dav of each mudth, regurdless of when sueh rates were quoted by Lthe Commercial Banks Lo the Wall Sireot Journal, The
Reference Rale is defined by the Wall Streel Journal s the base rute on corporate loang sl large 1.5 Money Center Commereis)
Banks. In the evenl more (han one Reference Rate is published by the Wali Streel Journal for any applicable day. the lowest rate
sa published shall apply.tn .he event such a Refercnce Rate ceases 1o be published by the Wall Streel Journal, we will selecl
a new Reference Rate that in bused upon comparable information, and if neeessary, o substitute *Margin®, so that the change
in the Reference Rate resultsinsubstantinlly the same * Annual Perceniage Rote” required under Lhe previous Reference Rate.

The Reference Rate so delerini'ted shall be effective for any Billing Cycle Lhat begins in that month. However, the Reference
Rate effective for your initial Billinz-Cycle shall be determined in one of Lwo ways, 1f your initial Billing Cycle Billing Dute cceurs
in the same month as the effective date'ol this Agreement, Lhe Reference Role shall be the one determined on the first business
day of the preceding month. If your initisl Zilling Cycle Billing Date occurs in the month after the effective date of this Agree-
ment, the Reference Rate shall be the oné detremined on the first business day of the month in which the effective date of this
Agreement occurs, .

1 gour rate of interest ¢ Annual Percentage Ziate”) shall be Lhe Reference Rate plus o *Margin® of ONE & 1/4
{ © " “%} percent for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by 4pplying the Daily Periodic Rate {the " Daily Periodic Rate" is the Annual
Percentage Rate applicable to that Billing Cycle, dividéd by 363) to the Daily Principal Balance on your Equity Source Account
for each day of the Billing Cycle in which there is an Quistanding Principal Balance.

(E) Interest During the Closed-End Repayment Terir.  You agree to pay interest (8 Finunce Churgel during the Closed-
End Repayment Term on the Cutstanding Principal Balance of your Equity Source Account which has not been paid beginning
on the day after the Conversion Date and centinuing until the fuliQuestanding Prinelpal Balance has been poid. Your Outstanding
Principal Balance at the beginning of Lhe Closed-End Repaymenl Fersisis that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty First (121st) Billing Cycle as the Cutstaniisng Principul Belance and is referred o herein as the
*Initial Closed-End Principal Balanee™. If you have used Equity Source /.ceount checks that huve not been posted to your account
as of the Conversion Date, and those checks are subsequently paid by us, your [nitial Closed-End Prineipai batance will be increased
on subsequent periodic Billing Statements to reflect such Loans,

The rate of interest {Annual Percentage Rate) during the Clesed-Iind Repayment Term will be determined and will vary based
upon the Reference Rate described in the Agreement and in Paragraph 1 (D} herdof,

The “Current Reference Rate' is the most recent Reference Rate available sixly (Fot days prior Lo each ‘' Change Date™,
(defined helow).

Each day on which the interesl rate effective during the Closed-End Repayment Term taay change, and the first day of the
Closed-End Repayment Ferm, is a “Change Date”. Interest rate changes during the Closed ¥ nd Repayment Term may occur on
the first day of the Closed-End Repayment Term and on the same day of the month every twiive '12) mnnt.hs thereafter.

The interest rale effective on Lhe First Change Dale will be the Current Reference Rate pluc s ddazin of 20 ONE&L, /4 i 28, }
percent. On each succeeding Change Date, we will deLerml e the CurrenL Reference Rete, and Lhe pow intierest rate will be equuk‘_
to the Current Reference Rate, plus the Margin of - 2229~/ 7 %) percent.

Euach new interest rate will become effective with each Chamge Date, and will be reffected in the puyvinont due unnmdmteh}..}
after that Change Daote. 3

2. Funds far Taxes and Fusurance. Subject to applicable law or Lo a written waiver by us, you shall pay to us on the dnyba'i
periodic payments are due under the Agreement until this Mortgage is released, 8 sum (" funds™) equal to one-twelfth ol: (a) yeurly@
toxes and assessments which may altain priority over this Mortgage; (b) yearly leasehold payments of ground rents on the prop- Kol
erty, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called
“escrow items.” We may estimate Lhe funds due on the basis of current data and reasonulle estimates of fuiure escrow ikems.

‘I'he fund shalf be held in an institution the deposits or aceounls of which are insured or guaranteed by o federal or state
agency (including us if we are such an institution). We shall apply Lhe funds to pay Lhe eserow items, We may not charge for hold-
ing and applying the funds, analyzing the aceount or verifying the escrow items, unless we pay you interesi on the funds ond
applicable law permits us te make such a charge. You and we may agree in writing that interest shall be paid on the funds. Uniess
an agreement is made or applicable Iaw requires interest to be paid, we shall not be required to pay you sny interest or earnings
on the funds. We shall give to you, without charge, an annual accounting of the funds showiny credits and debits to the funds
and the purpose for which cach debit to the funds was made. "The funds are pledged us additional security for the sums secured

by this Mortgage.
If the amount of the funds held by us, together with the future monthly payments of funds payable prior to Lhe due dates

of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option, either
promptly repaid to you or credited to you on monthly payments of funds. If the amount of the funds held by us is not sufficient
to pay the escrow items when due, yvou shall pay to us any amount necessary Lo make up the deficiency in one or more payments

as required by us.

FORM 3381C 11789 EQUITY SOURACE ACCOUNT MORTGAGE
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AUpon payment in full U N rl;)l EI'C“IAL‘”PG‘@ [lﬂ Yomal;ab we shall promptly refund

Lo you any funds held by us..J L under, paragroph-20, thu.property js sold orf m'qulrul bLy.us, we, ghall’ apply, no-loter than, immeli-.
ately prior to Lhe sulu of the properly. or its ul.‘l“.[UiSlLlOl\ by us, any (unds hu_J(l by.un at the Lime of npph(.uhl_nn us.a eredit agninst.
the sums secured, by this Mortgage. . . T T vt - Lo

“T'he above and foregumg provisions econtained in Lhis purdgruph 2 xulutuu, Lo ;mvmunt l)_y you Lo us of [unds in escrow qhul]
be excused so long as you pre roguired on the date hereof, and conLinue. alter, the dote. l_mru;f Lo mnke:l.ompur,uhln puymenr.‘uf
Tunds in.escrow.Lo the holder of a Note secured by a mortgage ur similur securily-ngreement on the property, which such mortgage
or similar security agreement has priority over:Lhis Mortgage. You ngree to provide us will proofl of puyment of such Tunds in eserow.

3. Application of iPayments, Unless applicable law provides otherwise, nll payments receivid by us.under tho Agreemont
and thit-Mortgage shall be applicd, first to the 1Minance Charge stated in your-oldest-past dua periodic Hilling Stutoment, il any,
and then (during. the Closed-Fnd Repuyment ‘Ferm) to the lruction of the Initial Closoed-Kind Principal Balance due for the same
Periodic Billing Stalement, Payments will then be applied simifarly to Finunce Charges and the fraction of Lhe Initiat Closed-£nd
Principal 3alance due on the next oldest pust due statement, and-then Lo successive past due statements. untii all- past due Finance
Chargzes and the fraction of the Initial Closed-End Principal. Bulance due are fully paid; 'The balunce of your puyments will next
be applied to the amounts stated due on Lhe current periodic Billing Statement in the following order: (1} insurance premiums
billed and past clue;- (2 any Annual Fee which is due and payable; (3) any othor charge. excluding insurance premiums, authorized
by the Agreement;{4) Finance Charges billed but not past-due: (5) insurance premiums billed but not yet past due na-of che eurrent
statemenl; and 16} payment: of any Outstanding Principal Balance, Any balunce of payment will be applied to puyment of all Finanee
Charges which accrue after the Periadic Billing Staternent date and prior Lo the dote puyment was received hy us. Any remaining
amount will create acredit balanep. Charges incurrod pursuunt to paregraph 7 hercofl will be treated ny Finance Charges for pur-
poses of applicativrno! payments only.

4. Charges; Lierist You shall puy all Lixes, aASHESSMENLS, Lhnrgcs. Emcq ant. impnstbmnn dblrlbul..uhlt. to Lhe property Whlth
may abtain prierity ovel b is Mortgage, and leasehold payments or ground rents, if any, You shall pay these obligations in the
manner provided in parageipi: £, or if nol paid in that moanner, you-shall pay them oo time directly Lo the porson owed payments,
You shall'promptly furnish-Zez all notices of amounts. to be paid undor Lhis puru].,raph IE you mak(. these paymants directly,
vou shall promptly furnish tc us ~eeeipts evidencing the payments.

5. Hazard Insurance: - You canll keep:the improvements now extsung orhereafter erected on th ]N‘UDOI t.v umurud n;,umet
loss by fire, any hazard included witliz-the term Yextended coverage” and any-other hazard [or which we require insuraace, This,
insurance shall:be maintained in the amonnty und for the periods that weirequire. The insurunce carrier providing the insurance
shall be chosen by yon subject to our eop’ o'ul which:shall. not be wnreasonably. withheld. ‘

All insurance policies and renewals gliall be acceptable to us-and shall include a standard mortgapge clause. We Shdu have
the right to hold the policies nnd renewals. [T v/e rejuire, you shall promptly give Lo us all recoipts of paid premiums and.renewal
nolices. |n the ovent of loss, von shall give prownnt notice Lo the insuranee carrier and us. We may make proof of loss if not made
promiptly by you.

Unluss we and you otherwise agree in writing, (ins winee prm‘muln .Hhull hr- applisd to restoration or-repoir of the propirly
cdamages, if tho restoration or repair is economically tepsilkie and our security is not lessenod. 1f Lhe restoration or-repair is not
gconomically feasible or our security would be lessened, the insurance proceeds:shull be applied to the sums secured:-by this Mort-
gage, whether or not Lhen due, with any excess paid Lo you. [ you abandon the property. or do not answer within thirty (30) days
a notice from us that the insurance carrier has offered to setlic 2 claim, we may: colioct the insurance proceeds, We may use the.
proceeds Lo repair or restore the properly or to pay sums securcd i this Mortgage, whother or not. Lhen due. The 30day period
will begin when the notice is given. .

Unless we and yon otherwise agree in writing, any application of prueseds to prineipal shall not exiend or postpone the due
date of the payments referred to in paragruphs 1 and 2 or echange the.amovat Of the payments. 1f under paragraph 20, the property
is acquired by us, your right te any insurance policies and proceeds resultinzdrom damage to the properiy prior to the acquisition
shall pass to us to the extent of the sums-secured by this Mortgage immedia’ely prior to Lhe acquisition.

6. Preservation and Maintenance of Property: Leaseholds. . You shall not destroy, damage or substantially change the prop-
erLy, allow .Lhe properly to deteriornte or commit waste. 1f.shis Mortgage ig.on a ldasinold, you shall comply with Lie provigions
of the lease, and if you acquire fee title £o the properiy, tho leasehold and feo title shah ot merge unless we sgree Lo Lhe merger
in writing. . . L . .

7. Protection of cur Rights in the Prnperty. Mortguge Insurance... 1f you fail to ex:lv:'m the covenunts and ngreements
contained in this Mortgage, or there is & logal proceeding that may significantly affect our right& s vhe property (such 23 a proveeding,
in bankruptey, probate, for condemnution or.to enlorce laws or ltegulations), then we.may do ang 'pay for whatever is necessury
Lo protect the value of the property ard our rights in the property. Our action may include paying “nv sums secured by lien
which has priority over this Mortguge, appearing in court, paying reasonable attorneys’ fees and enteriigOn the property Lo make
repairs. Although wo may Loke action under this paragraph 7, we do not have:io do so.

Any amounts disbursed by us under Lhis paragraph 7 shall become additional debt of yours »uc.ured by tLis Mm'!.gnm_ Unlus.q
vou and we agree to other terms of payment: Lhese amounts shall bear interost from the date of disbursement ot che rate provided
in the Agreement and shail be payable, with interest, upon: nolice from.us to you requesiing payment. .

if we require mortgage insurance as a concition of making the loan secured by this MorvLguge, you shall pay the premiums
required to maintain the insurance in effect until.such time ns Lhe requirement for the insurance Lerminetes in accordunee with
vour and pur written agreement or applicable law.

8. [Enspection. : We or our agent may mako rensonable entries upon and lnspuu.wns of Lthe property. Wu shall give you notice
at the time of or prior Lo an inspeciion specifying reasenable cause for:tho,inspection.. . C’:;

9. Condemnation. The proceeds of any award or claim . for dumages, direct or t.uuqequnuuﬁl in cunm.cl.mn w:Lh any con- <
demnation or other taking of any part of the property, ar for conveyance in lieu of condemnation, are hereby assigned and shall e
be paid to us. S

In the event of a total taking of Lhe property. the proceeds :hall be upplmd Lo Lhe sums qucured by 1hl'1 tvlorL;..n_x.,L. whether. g
or not then due, with any excess paid Lo you, In the event ol a purtial _l._nl-:mg of the properiy, unlu%.you and we onbherwise agroe o
in writing, the sums secured by this Martgage shall be reduced by the amount of the procseds multiplied by Lhe Tollowing fruction; 9
(n) the total amount of Lhe sums secured iminediately before the bulting, dwxded by (b Lhe fair market value of Lhe property tmmedi-
ately before the taking. Any balance shall be paid 1o you. - o

If you nbandon the property,.or if, after. notice by us.to you that. the Londemnor uffarq Lo muke an awnrd or settle a dmm
for damages, you-fail Lo respond-Lo.us within thirty {30) days afier the dete the notice is given, we are authorized Lo collect and
apply the proceeds, at our option, either to restoration or repair of Lhe property or Lo the sums secured by this Mortgage, whether
or not then due. .

Unless we and you otherwise ngree in writing, any appl:cuunn of pmceeds Lo prmclpel shall nut uxu.nd or- postpnnﬂ the due
date of the periodic payments referred to in paragraphs 1 and 2:0r chango the amount of such poyments. oo .

FOFRM 39810 11169 EQUITY SOURACE ACCOUNT MORTGAGE
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444-094-3317
21, Pussession. Upok:év.N@:FnglL‘)h 2()‘Alldon?@b@}9e¥mdgb any Lime prior to the expi-
ration of any period of redem n Tollbwinef jddicial salt, i PersGiniTy gt o jbdicially appointed receiver) shull be enti-

tled to enter upon Lake possession of and manoge the property and to collect Lhe rents of Lthe property including those past due.
Any rents we or Lhe Recciver collect shall be applied first to payment of Lhe costs of management of the property and eollection
of rents, including, but not limited Lo, receiver's fees, premiums on receiver's bonds and rensonahle attorneys’ fees, and then to
the sums secured by this Mortgage.

22, Release. Upon payment of all sums secured by this Mortgage, we shull release this Morigage without charge to you.
We shall pay any recordation costs.

23, Waiver of Homestead., You waive al! right of homestead exemption in the property.

24, ‘Frustee Exculpation, If this Mortgage is executed by an Illinois iand trust, trustee executes this Mortgage as Lrustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly under-
slood and agreed by us and by every person now or hereafter claiming any right or security hereunder thal nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personally to pay
said Agreement or uny interest Lthat may wcerue thereon, or any indebtedness accruing hereunder or Lo perform sny covennnis
cither express or implied herein contoined, all such liability, if any, being expressly waived, and that uny recovery on this Mort.
gage and the agreement secured herceby shall be solely against and out of the property hereby conveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker

or guarantor of the Agreement.

Dated: MARCH 16, 1990

IF MORTGAGUCR 15 AN INDIVIDUAL:

7
e FoteliT

dividaal Mortgagor JACOB P DELA PAZ

O\ o £ e, /75y

individual Mortgagor  LETICTA E DFLA PAZ

Other Owner

STATE OF ILLINOQIS )
) S8

COUNTY OF DitA6E )

I, the undersigned, a Notary Public in and toi said County, in the State aforesaid, DO HEREBY CERTIFY that
JACOB P DELA PAZ AND LETICIA E DJELA PAZ, HIS WIFE

personally known to me to be the same person whose naniels) is subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that =THEY __ signed. sealed and delivered the said instrument

as __THEIR _free and voluntary act, for the uses and purroses therein set forth, including the release and waiver

of the right of homestead. Vv d . , )
Given under my hand and official seal, this h‘__léu:_ ) day of %ﬁ/«.(‘_,{ 19 }(//J

v —~ v Dl 7 /r'/(o&d‘ \:7% L e fra
“OFFICIAL SEALM Notary Pub'ic :
SHIRLEY M. CICHON
—hatary—RuaHe—Steate—of lilinols
! My E‘.ommnmlan Exjiires 2/26/94

Commission Expires:

IF MORTGAGOR IS AT

not personally but solely as trustee as aforesaid

By: — M SR ESY

ATTEST:

Its {Title)

STATE OF ILLINOIS }
} 88

COUNTY OF }
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivere
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, a
Trustee, for the uses and purposes therein set forth, and the said Secretary did als
then and there acknowledge that he, as custodian of the corporate seal of said corperation did affix the said corporat
seal of said corporation to said instrument as his own free and voluntary act, 2nd as the free and voluntary act o
said corporation, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of 19

194 K13

FALN

Notary Public

Commission Expires:

FORM 3981C 11189 EQUITY SOURCE ACCOUNT MORTGAGE PAGE 5
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