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State of iHinols 901 31s9y

Countyet COOK

MARCH 22, .9 90
THIS MORTGAGE SECURES A REVOLVING LINE OF CAEDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME 1S
5 34,000.00

1. Legal Description. This document is a mortgage on real sstate located in Cook County,
State of Hlingis (called the "Land"}). The Land's iegal description is:

THE NORTH 1/2 OF LOT 37 AND ALL OF LOT 38 IN BLOCK 11 IN L AND W.F.
REYNOLD'S COLUMBIAN ADDITION TO OAK PARK, BEING A SUBDIVISION CF LOTS

1 TO 3 IN.THE CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF THE SOUTH-
WEST 1/4 OF SECTION 5 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
- .;1 50 DEPT-01 RECORDING $15,00
T$3333 TRAN 2563 03/26/90 10:09:00
302734 C #—PO—131&4697
COOK COUNTY RECORDER

2. Definitians. In this uosdrhent, the following definitions apply.
"Mortgage': This docuirardizcalled the “Mortgage'.

“Borrower: PETER J. 400D AND CHRISTINE A. WORLEY, HUSBAND AND WIFE
will be called "'Borrower".

Borrower's addrass is shown below.

“Lander'': TCF BANK SAVINGS Isb will Fa valled "Lender”. Lender is a federal savings bank which was formed and which exists under the
laws of the United States of Amaerica. Lencar's 7. &iress is 801 Marquette Avenue, Minneapolis, Minnesota 55402.

“Agreement’’: The CommandCredit Plus Line As cament signed by one or more Borrower and dated the same date as this Mortgage will
be called the “Agreement”, Under the Agreement, any Liorrower signing the Agreement has a revolving line of credit called the "Account”. The
Agreement allows such a Borrower to obtain Loai-Ad:ances from the Account, make payments, and obtain readvances. Under the Agree-
ment, such a Borrower may request Loan Advances (ror the Lender at any time until the final due date, shown in section 3 below.

"Property’: The property that is dascribed in section {1 is .a%ed the “Property’.

3. Final Due Date. The scheduled date for final payment'o! what Borrower owes under the Agreementis MARCH 28, 2000

4. Variable Annual Percentage Rate. Tho Annual Percentage Raty Is the cost of Borrower's credit as a yearly rate, The Annual Percent-
age Rate Lender uses to figure Finance Charges will go up and down, based on the highest U.S. prime rate published dally in the Wall Street
Journal under “Monay Rates" (the “Index”). The Index may not be trnv, loyvest or bast rate oifered by Lender or other lenders. If the Index be-

comes unavailable, Lender will select some other interest rate index, 104, extent permitied by applicable laws and regulations, as the Index
and notify Borrower. Lender will change the Annual Percentage Rate th 2 st business day (excludes Saturday, Sunday and legal holidays)

following the day that the index changes so thatitisalways 2,40 perrar.age points above tha Indax. If the Annual Percentage Rate
goes up or down, the Daily Periodic Rate will also go up or down, The maximuin £npual Percentage Rateis 19.00 9%, The minimum
Annual Percentage Rateis 9.00 %, Sincethe indexisnow 1 0. 047 %, tha initia) Annual Percentage Rate for Borrower's Ac-
countis 12.40 %, which Is a Daily Periodic Ra e of .03397 %o

5. Description of the Property. Borrower gives Lerder rights in the following Property:

a. The Land, which is located at (address)
. Fhe Land has the legal descriplico shown above in saction 1.

b. Allbuildings and all other improvements and fixtures {such as plurbing and slectrical equipment, that are now or will in the future be
located on the Land. A
c. All "easements, rights, hereditaments, appurtances, rents, royatties, and profits" that go along wih thv Land. Thesa are rights that &
Borrower has as owner of the Land in other property.
NOTICE: See the other side for more contract terms. The Borrower agrees that the other side is a part of this "Jortgage.

(s A,

Borrower }E’?ER J HOOD Borrower CHRISTINE A WORLEY

By sigring rtgage,Borrowr ayrees to all of its terms.

Borrower Borrower

* QFFICIAL SEAL *
FRANCES CASSANO
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/20/93

STATE OF ILLINOQIS J
)ss.

COUNTY OF CO0K )
The foregoing instrument was acknowledged before me this 22nd dayo! MARCH

by PETER J. HOOD AND CHRISTINE A WORLEYz HUSBAND AND WIFE
&
P T ,d-éz,'{l-—p..‘(_,

6 5,Notary Public
W / / " LND-78A (10/98)ILL.
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6. Notice of Variable Rate of Intereat. This Mortgage secures a iine of credit that has a variabie rate of interest. This means that tha in-
terest rate may increase or decreasse irom time to time, as expiained in section 4.

7. Finance Charge. Borrower will pay a Finance Charge untit Borrower has repaid everything owed under the Agreement. Lender fig-
ures the Finance Charge at the end of every monthly billing cycls. The monthiy billing cycle runs from and Inciuding the first day of a month to
and including the last day of that month. To figure the Finance Gharge for a monthly billing cycle, Lender adds up the Finance Charges for sach
day in 1he billing cycle, To figure the Finance Charge for each day, Lender multiplies the Daily Periodic Rata times the Dally Balance of Bor-
rower's Account on that day (for each day In the monthly billing cycle). Lender figures the Dally Pericdic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any ieap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Account
each day, adding any new Loan Advances, subtracting any payments or other credits to the Account and subtracting any unpald Finance
Charges and Other Charges. This gives Lender the Dally Balarice for each day. Borrower pays a Finance Charge on Loan Advances begin-
ning with the day they ara made.

8. Transfer of Rights in the Property. Borrower morngages, grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This means that, by signing this Mortgage, Borrower is giving Lendar those rights that are stated in this Morigage and also those rights
that the law gives to lenders who have taken mortgages cn land. Borrower is giving Lender these rights to protect Lender {rom possible
losses that might result if Borrower fails to keep the promisas made in this Mortgage and in the Agreemsnt.

9. Termination of this Morigage. |f Borrower pays o Lender all of the amounts cwed to Lender under this Mortgage and under the
Agreement, and keeps all promises made in this Morigage and in the Agreement, then Lender’s rights in the Property will end. Lender wil)
send Borrower a document stating this and Borrower can fils it with the County in which the Property is located.

10. Promises of Borrower — Borrower represents and warrants that: N
a. Borrower owns the Property;
b. Borrower has the right t& mortgage, grant, and convey the Property to Lender: and )
c. There are r.a cliims or charges outstanding against the Property except any mortgagss that are currently shown in the office whera,
real gstate records are filed for the County where the Property is located. B
Borrower gives a guns.al warranty of title 1o Lender, This means that Borrower wili be fulty respansible for any losses which Lender sufters
because someona othe: thur Borrower has some of the rights in the Property that Borrowaer represents and warrants to have. Borrower will
detand ownership of the Prope 'ty against any claims of such rights.
11. Borrower’s Fromise to-ov — The Agreement. Borrower promises promptly 10 pay all amounts due on the Agreement,

12. Borrower’'s Promise to Frys — Charges and Assessment. Borrower promises to pay all present and tuture liens, taxes, assess-
ments, utility bilis, and other charges or the Property, including any amounts on any pricr morlgage, as they become due.

13. Borrower’s Promise to Buy !=<ard Insurance. Borrower promises to obtain a hazard insurance policy naming Lender as mortgagee,
and which covers all buildings on the Propr.rty The insurance musit be satisfactory to Lender and must cover loss or damage caused by fire
and hazards normally covered by “extendar crserage” hazard insurance policies. Borrower may obtain the insurance from any company
that is authorized to do business in this state and th=tis acceplable to Lender The insurance must be in the amounts and for the perlods of
time required by Lender. Borrower will notify Lendsr promptiy if there is any loss or damage to the Property. Lender may file a "' Proof of Loss™
form with the insurance company. Borrower direcis the insurance company 1o pay all "Proceeds” to Lender. "'Procesds™ are any monay that
the insurance company owaes to the Borrower under tie £ olicy. Uinless Lendar agrees in writing that the Procesds can be used differently, the
Proceeds will be applied to pay the amount Borrower cwus | .ender.

It any Froceeds are used to reduce the amount which Tor-ower owes Lender under the Agreement, Barrower will still have to make the
regular payments under the Agreement until the entire amour | Borrower owes Is paid in full,

it Lender forecloses this Mortgage, anyone who buys the Prope rty a the foreclosure sale will have all the rights under the insurance policy.

14, Borrower's Promise o Buy Flood Insurance. if the Land crary nart of the Land is located in a designated official fliood-hazardous
arsa, the Borrower promises to buy flood Insurance in the maximum {meunt avallable or the amourit secured by this Mortgage, whichever is
lass. Borrower agress 10 direct that any money payable under the flooo i7.surance will be paid to Lender, but Borrowsr will still have to make
reguiar payments under the Agrasment until the entire amount Borrower ou¢eL3s paid in fuil.

15. Barrower's Promisa to Maintain the Property, Borrowsr promises th7. Forrower won'l damage or destroy the Froperty. Borrower
also promises to keap the Property in good repair. If any improvements are maie /o the Property, Borrower promises that they won't be re-
moved from the Property.

16. Lender's Right to Take Action to Protect the Property. i {1) Borrower doss (ot kep the promises and agreements made in this
Mortgage, or (2) someone {Borrower or anyons alse} begins a legal proceeding that niav significantly aHect Lender's rights in the Property
{such as, for example, a legal proceeding in bankruptcy, or to condemn the Property), then.Ze war may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions unt'ar.h's section may include, for exampie, paying
any amount due under any prior mortgage, appearing in court, paying reasonabie attornays’ ee~, and entaring on the Property io make
repairs.

Borrower promises 1o pay Lender all amounts that Lender pays under this section. If Lender pays ar obfigation, Lender will have all of the
rights that the person Lender paid would have had against Borrower. This Mortgage covers all these a ounts that Lender pays, plus interest
at the rate that is figured as if the money had baen given under the Agreament, or if that rate violates the iavy, then at the highast rate that the
law allows.

17. Lender’s Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or the law give it/ wi' nct cause Lender to give
up those rights. Lender may exercise and enlorce any of its rights until the Mortgage ends. Each right that this bc (0age gives to Lender is
separate. Lender may enforce and exercise them one at a time or all al once.

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping all of the promises made by “Sorrower'. Lender
may choose to enforce its rights against anyone signing the Mortgage as an individual or against all of thermn. However, it someone signed this
Mortgage, but did notsign the Agreement, then that person will not ba required to pay any amount under the Agreement, but will have signed
only to give Lender the rights that person has in the Property under the terms of this Mortgage.

19. Notices, Unless the law requires differently, or unless Borrower talis Lender differently, any notice that must be given ta Borrower will
be dalivered or mailed to Borrower at the address shawn in section 5. Notices that must be sent to Lender will be given by mailing them to
Lender’s address shown in section 2. Any notice will be “given’’ when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to saif or transfer alf or any part of the Property, or any righis in the Property, without the
Lender’s written consent. This includes sale by Contract for Deed.

21. No Defaults Under Prior Mortgages. if there is aiready a mortgage against the Property, the Borrower promises that thers will never
be a defauit under that merigage.

22. No Other Morigages. Borrower agrees not to mortgage all or any part of the Property or alfow anyone eise {o have a lien on the Prop-
erty without the Lender’'s written consent.

23. Lender's Remediea — Foreclasure. If Lender requires Borrowar 10 pay the entire cutstanding balance under the Agreement in one
payment (called “acceleration’) and Borrower [ails to make the payment when due, then Lender may foreclose this mortgage as provided
below. Howeaver, belore accelerating, Lender will send Borrower a written notice by certified mail which states:

a. The promise that Borrower falled to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure:
c. The date, at least 30 days away, by which the failure must be corrected;
d. Thatif Borrower doesivt correct the failure by the date stated in the notice, Lender will accelerate, and if Borrower doesn't pay, Lender

or another person may buy the Property at a toreclosure sale;

~J
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