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ASSIGNMENT OFf RENTS AKRD LEASES 30131251

.

M2.02.973 .

4

{MAIN BUILDING CORP., IKC.)

THIS ASSIGNMENT, nmade this _23rd day of February ., 1890,
is by and between Main Building Corp., Inc. whose address is 805
W. Touhy, Park Ridge, IL (hereinafter called "Sorrower"), and the
First National Bank of laGrange whose address is 620 W. Burlingten
Avernue, LaGrange, IL 60525 ({hereinafter called "Assignee").
Borrower is hereafter collectively called the "Assignor".

WITHNESSETH

$18.00

Assignor, for good and valuable consideration, the receipt of
which is nereby acknowledged, does hereby bargain, sell, tiransfer,
assign, convey, set cver and deliver unto assignee all right, titie
and interest of the Borruwer in, to and under any leases of the
real estate at 3805 W. Touhy, Park Ridge, IL whether now in
existence or hereafter entered :.nto, and all guarantys, amendments,
extensions and renewals of said -ilzases and any of them, all of
which ace hereinafter cailed the "Leasns", and all rents, income
and profits which may now or hereafter've or become due or owing
under the Leases, and any of them, or on account of the use of the

Prenises.

This Assignment is made for the purpose of seﬂuvzng'

A. The payment of the indebtedness (including any extansions
or renewals thereof) evidenced by a certain Note ("Noie') of
Borrower of even date herewith in the principal sum of THREE
HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($350,000.00) ahd secured
by a certain Mortgage ("Mortgage") of even date herewith

encumbering the Premises; and
B. The payment of all other sums with interest thereon

becoming due and payable to Assignee under the provisions of the
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Mortgage and any other instrument constituting security for the
Hote; and

C. The performance and discharge of each and every tern,
covenant and condition contained in the Note, Nortgage and any
other instrument constituting security for the Note.

Assignor covenants and agrees with Assignee as foliows:

1. That the sole ounership of the entire lessor's interest
in the (eases is or shall be vested in Borrower and that Borrower
has not, .and shall not, perform any acts or execute any other
instruments vhich might prevent Assignee from fully exercising its

rights under auy of the terms, ccvenants and conditions of this

Assignment.
2. That the Leuces are and shall be valid and enforceable in

accordance with their cerms and have not been altered, mocdified,
arnended, terminated, cancelled, renewed or surrendered nor have any
of the terms and conditions therecf been waived in any manner
whatsoever except as approved !n «riting by Assignee.

3. That none of the Leases shall be altered, modified,
amended, terminated, cancelled or svrrendered nor any term or
condition thereof be waived without the prior written approval of

the Assignee.

4. That there are no defaults now exizting on any of the
Leases and there exists no state of facts whicr, ‘with the giving
of netice or lapse of time or both, would constitute a default
under any of the Leases.

5. That Assignor shall give prompt notice to Assignes of any
notice received by Borrower claiming that a default has ccourraed
under any of the Leases on the part of the Borrower, together with
a complete copy of any such notice.

6. That =ach of the Leases shall remain in full force and
effect irrespective of any merger of the interest of lessor and any

lessee under any of the Leases.
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7. That Assignor will not permit any Lease to becone
subordinate to any lien other than the lien of the Mortgage.

8. There shall be no merger of the Leases, or any of thenm,
by resason of the fact that the same person may acquire or hold
directly or indirectly the Leases, or any of them, as well as the
fee estate in the Premises or any interest in such fee estate.

The parties further agree as follows:

This Assignment is absoclute and is effective immediately.
Notwitiis:anding the foregoing, until a notice is sent to the
Assignoy in writing that a default has occurred under the terms and
conditions| uf the Hote or any other instrument constituting
additional security for the Note (which notice is hereafter called
a "Notice%), Ascignor may receive, collect and enjoy the rents,
income and profits zccruing from the Premises.

In the event of aiy default at any time in the Note, Mortgage
or any other instrument constituting additioral security for the
tiote, Assignee may, at its option after service of a Notice,
receive and collect all such (reats, income and prcfits as they
become due, from the Premises and under any and all lLeases of all
or any part of the Premises. Assignse shall thereafter continue
te receive and cellect all such rents, /ucome and profits, as long
as such default or defanlits shall exist, and during the pendency
of any foreclosure proceedinrgs, and if theve is a deficiercy,
during any redemption period.

Borrower hereby irrevocably appoint Assignee their true and

lawful attorney with full power of substitution and witp full power

for Assignee in its cwn name and capacity or in the name and
capacity of Assignor, from and after the service of a Notice, to
demand, collect, receive and give complete acguittance for any and
all rents, income and profits accruing from the Premises, and at
Assignee’s discretion to file any claim or take any other action
or proceeding and make any settlement of any claims, either in its
own name or in the name of Rorrower or otherwise, which Assignee

zay deem necessary or desirable in order to collect and enforce the
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paymant of the rents, income and profits. Lessees of the premises
are hereby expressly authorized and directed to pay any and all
amcunts due Borrower pursuant to the leases to Assignee or such
ncminee as Assignee may designate in writing delivered to and
received by such lessees who are expressly relieved of any and alil
duty, liability or obligation to Borrower in respect of aill
payments so made,

From and after services of a Notice, Assignee is hereby vested
with ful) power to use all measures, legal and equitabie, deened
by it necessary or proper to enforce this Assignment and to collect
the rents, income and profits assigned hereunder, including the
right of Assigries or its designee to enter upon the Premises, or
any part thereof, with or without force and with or without process
of law, and take poscession of all or any part of the Prenmises
together with all personal property, fixtures, documents, books,
records, papers and accounts. of Assigror relating thereto, and wmay
exclude the 2ssigner, its acents and servants, wholly therefrom.
Assignor hereby grants full powel and authority to Assignee to
exercise all rights, privileges &nd powers herein granted at any
and all times after service of a Notuize, withcut further notice to
Assignor, with full power to use and awurly all of the rents and
other income herein assigned to the payment of the costs of
managing and operating and Premises and of any indebtedness or
liapility of Borrower to Assignee, including but.not limited to the

payment of taxes, special assessments, insurance gpiremiums, damage

claims, the costs of maintaining, repairing, zrebuilding and
restoring the improvements on the Premises or of makinyg the same
rentable, attorney's fees Iincurred 1in cennection wika the
enforcerent of this Assignment, and of principal and interest
payments due from Borrower to Assignee on the Note and the
Mortgage, all in such order as Assignee may determine. Assignee
shall be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder or to perform or carry
out any of the obligations of the lessor under any of the Leases
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and does not assume any of the liabilities in connection with or
arising or growing out of the covenants and agreements cf Assignor
in the Leases. It is further understood that this Assignment shall
not operate %o place responsibility for the control, care,
management or repair of the prenmises, or parts thereof, upon
Assignee, nor shall it operate to nmake Assignee liable for the
performance or any of the terms and conditions of any of the
Leases, or for any waste of the Premises by any lessee under any
of the Leases or any other person. or for and dangerous or
defective condition of the Premises or for any negligence in the
management,.vckeep, repalr or control of the Premises resulting in
loss or injury ‘or death to any lessee, licensee, enployee or
stranger.

Waiver of or acnulescence by Assignee in any default by the
Assignor, or failure! o the Assignee to insist upon strict
performance by the Assignor of any covenants, conditions or
agreements in this Assignmeni;, shall not constitute a waiver of any
subsequent or other default | ecr failure, whether sinilar or
dissirilar.

The rights and remedies of Assifgnee under this Assignment are
cunulative and are not in lieu of, but arz in addition to any other
rights or remedies which Assignee shall have vnder the Note or any
other instrument constituting security for the Note, or at law or
in equity.

If any term of this Assignment, or the application thereof to
any person or circumstances, shall, to any extent, he jnvalid or
unenforceable, the remainder of this Assignment, or the zprnlication
of such term to person or circumstances other than those as to
which it is invaiid or unenforceable, shall not be affected
thereby, and each term of this Assignment shall be valid and
enforceable to the fullest extent permitted by law.

All Notices to be givern pursuant to this Assignnpent shall be
sufficient and shall be deemed served if mailed postage prepaid,
certified or registered mail, return receipt requested, to the
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above described addresses of the parties hereto, or to such other
address as a party may request in writing. any tipe period
provided in the giving of any Yotice hereunder shall conmence upon
the date such Notice is deposited in the mail.

The term PAssignor", "Assignee" and "Borrower" shall be
construed <o include the heirs, personal representatives,
successors and assigns thereof. The gender and number used in this
Assignment are used as a reference term only and shall apply with
the szue effect whether the parties are of the pasculine or
feninine gender, corpcrate or other form, and the singular shell

likewise iriclude the plural.

IN WITNESS | WHEREOF, the said Assignor has caused this
instrument to be figred and sealed as of the date first above

written.

First State Bank & Trust
Co. of Park Ridge, As
trustee U/ T/A/D 6-28-85 and
known as Trust £1509 QE
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LOT 4 IN BLOCK 6 IN L. gmgmemgﬂdmgghﬁuzﬁﬁ
NORTYMEST 1/4 OF THE SOUTHEAST 1/4 SOUTHERLY OF THE RAILROAD
- IN SECTION 35, TOWNSHIP 41 NOKTH, RANGE 12, g&ﬁowémﬁ*.na
gnmﬁh%& Egga ILLINC:S

awu,: 09-35-201-002~-0000

NOTICE
THIS MORTGACE IS 8T ATSUWABLE
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which has the addre 805 M TUBY. ... PARK. .WE ....................
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