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MORTGAGE

THIS MONTGAGE (“Security Instrument™)is givenon  March 16 , -
19 90 . Themonte goris Frank Nieves and Delia Santiago, Husband and Wife and Francisco
Nieves,married to Ramona Nileves (**Borrower’"). This Security Instrumenl is given 1o

Hartland fiaancial Services, Inc. , which is organized and existing
underthelawsof Ilhfiois , and whose address is
1920 N. Thoreav Dxive, Ste 165, Schaumburg, Illinods 60173 (*Lender™).
Borrower owes Lender the nriswipal sumof Eighty . Five Thousand Five Hundred and No/l00 #®#&#*##i
Doliars(U.S. 3§ 85,500.00 }. This debt is evidenced by Borrower's note
dated the same date as this Securi‘y 'nstrument (“*Note"), which provides for monthly payments, with the fuil debt, il not
paid earlier, due and payableon April 1, 2020 . This Security Instrument

secures to Lender: (a) the repaymen{ of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all oinev sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanczor Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower doces Fereby morigage, grant and convey to Lender the following described property

located in Coak County, [llinois:

LOT 27 1IN THE SUBDIVISION OF LOTS S7F/TEEN AND SIXTEEN IN KING AND
PATTERSON'S SUBDIVISION OF THE NORTH  IAST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THF T.'IRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. P YCUES *
' o013.2863

PERMANENT TAX ID#: 13-29-230-014

which has the address of 2819 N. Major , Chicago ,
[Street] [<City]

Illinois 60634 ("Property Address™)
lZip Cede]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and #] fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—3single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

Form 1876

YO RELDROER CALL GREAT LANED DUSINTSS FORRNS, WG
USA 1.800-233 0209 + M 1-B00-058 2643 + FAX 616-241-033D
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UNIFORM COVENANTS. rrower and Lender Sovenint ad:ree foll@ws::» =~ .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencead by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called *escrow itlems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monathly puyments of Funds. If the
amount of the Frinds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more paymenis as required by Lender.

Upon paymant.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug2fantthe sums secured by this Security Instrument.

3. Application of Haymeonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applir &: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii-nz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 1o the person owed-payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrowcr makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priorily over this Securily Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation si curech by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1ns i=n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pariaf the Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may atiain priority. oves this Security Instrument, Lender may give Borrower a
notice identifying the liecn. Borrower shall satisfy the lien or take e or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveineris now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extender ciiverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Gabject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'y include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires/Puvrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saail sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gecurity is not lessened. If the
restoratlion or repair is not economically feasible or Lender’s security would be Jessened, vz insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e\ «ces: paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thauthl insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Up; reriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shasnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, ailow the Properly to deteriorate or comenit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanmtly afTect
Lender's rights in the Property (such as a proceeding in baunkruplcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL CORY, ;

FIXED/ADJUSTABLE RATE RIDER

i 1 Year Treasnury Indes—Rate Coaps— Fined Rate Consersion Oplion

THIS FINED/ADM.STABLE RATE RIDER is mude this  16th day ol March .19 60
and is incorporaled inte and shall be deemed to amend and supplememt the Morigage, Decd of Trust or Sccurity Deed
{the “Sccurity Mnstrument”} of the same date given by 1he undersigned {the “Bosrower™) (o secure Borrower's
Fixed/Adjustable Rate Note (the “Nowe”) w

Hartland Financlal Services, Inc.
of the sume duie und covering the property deseribed in the Security lastrument and locuted au

[the "lLender”)

2819 N. Major, Chicago 1lllinois 60634
[froperiy Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERY THE
ADJMUSTABLE RATE TO A NEW FIXED RATE.
ADDEFLGS 0L COYESASTS, In addition 1o the eovenamisand agreements made in the Secority Instrument. Borrower
and Lender furiyer covenant and agree as follows:
A, ADIUSTARYLE RATF AND MONTHLY PAYMENT (CHANGES
The Note provices for an initial fixed interest rate of 9,375 %. The Noie also provides for o change in the
initin! fixed rote to an plrustable interest rate, as fallows:
4. ADJUSTABLE INVYZFEST RATE AND MONTHLY PAYMENT CHANGES
tA) Change Dates
The initial fixed inerest /o281 will pay will change 1o an adjustable imerest rate on the finst dav ol Aprdil 1
1g 95 . and on that day every 1 2th month therealicer. Fach date on which my adjusiable interest rate could
change is called a "Change Dute ™

{B} The Index
Boginning with the first Change Ddie. wny udjustable interest rate wiil be based on un Jadea. The "Index™ is the

weekly gverage vield on Lnited Ststes Treass ysecusitios adjusted o g constaptminurity of 1 year, as mude availuble by
the Federa! Reserve Bourd,  The most recentoadex figure available s of the date 45 duys belure cuch Chanpe Duate is

culled the "Current Index.” ! - .
I ohe Dades is no deager avidlable, the N Holder will chioose o aew index that s bised wpon cumparable

information. The Note Holder will give me notice of"this choice.
(€ Caleulztion of Changes

Before cach Chunpe Dutlc. the Note Holder will calewlaic my new interest sule by addingtwo and three quarters
%) to the Current Index. T he ' NMotc Holder will then round the result of this addition

o the nearcst cnc-cighth of one percentage point (0, 125% ). Subject t+ the limils stuted in Section 3(D) below, this.rounded

amount will bc my new imterest rate untit the next Change Date,
The Mote Holder will then determine the amount of the montls payment that would be suilicient 1o repay the

unpaid prineipd diat 1 am eapested e owe at the Clange Date in Tull oy they Matariny Dute at my new dinterest ratean

perventage puints ( 2.75

substuntinlly equal puymenis. The resull of this cateulntiva will be thenew dimount of my monthly puyment.

(D) Limits on Interest Rate Chunpes

The interest rate 1 am reguired to pay at the first Change Date will not be gredwrthan 1} 175 %oy ftess than

7.375 %. Thereafier, my adjustable inicrest raic will never be increased orGocreascd on any single Change Date
by more than two perccntage points (2.0%) from the rate of interest 1 huve been payiug o the preceding 12 months. My
interest rate will never be greater than 14,375 % . which is called the **Maximuo. Rate'".

{E) Effective Nate of Changes
My now interest rate will beeoame eifective oneach Change MDate. Fwill pay the amount of vivww monthly payment

beginning on the hirst monthly payment date aler the Change Date until the amoumt of a1y monsnly puyment changes
again.

¢ F) Notice of Changes
The Note Holder will deliver ar musil 1o me o natice of any changes in my adjustible interest rate {nd the imount of

my manthly payment belore the eliective duic of any chunge. The notice will include informarion sequuired by law 10 be
given me and also the title and 1elephone aumber of o person wha will answer ans guestion I muy have regarding the
notice. ’

B, FIXELD INTEREST RATE OPTION

The Note provides for the Borrower s oprivn to convert lronr an adjustiebie interest rute with interest rie mits 102
aew fixed interest rte, as follows:

5. FIXED INTEREST RAVE CONVERSION OPTION

tA) Option to Comvert to Fixed Rate

1 have o Conversion Option that 1 van exercise unless 1am indefuuly or this Section SCA ) will not permit me wo doso,
The “Conversion Option™ is My eplion ta canvert the interestaate Lam oequited 1o pay by this Noute from an adjusiable
rate Wwith spterest sade fimits o the dixed rste calvuluted under Section 5087 below,

The conversion can only take pluce vn the first, second or third Change Bate. Bach Chanpge Date an which mn
interest rale can convert fram an adjustible riawe ta a ined rate also is called the “Conversion Dule.” | can convert m'»
interest rate only on enc of these three Comversion Daies. '

I want to cxercise the Conversion Omtian, 1 mast fiest meet certain eanditinons. Those conditinns are that: (1))
must give the Note Heolder notice thot | wiand 1o do so: ¢ on the Conversion Date, 1 must not be in default under the
MNote or Lhe Security Instrument: Lin) by a date specilied by the Note fHolder, | must pay the Note Holder o conversiun
MULTISTATE FIXED ADJUSTABLE RATE RIDER--1 YEAR CONVERTIBLE =5 5ie Family—~Fannie Mae Uniform Inslirument  Form 3122 12 87
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fee of U.S. % 250.00 cand (v Lmustsign and gne ‘the Mote Holder any cowmcnh the Now Holder

requires 10 effect the converson.

By Calculation of Fixed Rate

My new, fiaed interest rate will be squal 1o the Fuderal Nuttonal Morlgage Assomiation s required net yicld ys of a
dute and time of day specificd by the Note Holder jor (i) il the original werm of this INote s greater than |5 years, 30-year
fixed rute mortgages covercd by applicable 60:day mandatory defivery commitments, plus five-crghths ol une pereentage
2589% 3, rounded 10 1he nearest one-a1gith of one percentage point (Q.128% Y, or G} 0 the vrigioal tenn of tas

potat 10,623
ote 15 14 yeiry or fess, §3aear Axed rate morlgages covered by applicable o0-day mandaiory delivers commitmenis.

plus fisc-cighths of onc perecntuge pont 10,6257 ), rounded Lo the newest ance-eiphib of one percentage puint (0. 257 ),
IT this required net yield cannot be determined because the applicable commitments are aot avariable. the Note Holder

will determine my interest rnte by using comparable information. My new raw caiculinted under (his Sevtion 5(B) will
not be greater tuor the Maximum Rate stated in Seetion (D) ubove.

1€y New Payment Amount and Effective Date

If | chaase ta exercise the Counverson Option, the Note flolder wall determine the amount of the menthiy puyment
that wouid be suiticient 1o repay the unpaid principal I am cxpecied to ome on the Coaversion Date in full on the Matunn
Date ar my new fixed interest rate in substinigly cqual paymems. The resubt of this caleulation w il be the new amount
of my monthly pavment. Beginning with my first montbly payment after the Conversion Dase, | will pay the new amount

as my monthix/payment until the Muaiurity Date.
C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i, Until Borrowes's initial Axed interest rate changes 1o an udjusiable interest rote under the terms stited 10 Seeuon
A gbove. or afler theddsizower exercises the Counversive Option under the conditions flsted in Scction B above, Uniform
Covenant 17 of the SGeerleity Instrumant shali be in effect os follows:

Transfer of the Propecty 7ir a Benclicial luterest in Borrawer,  [fall or any part of the Property or amy interest in it is
sold or transferred {ur if o pesencial interest in Borrower is sald or trunsterred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of ull sums seeurcd
by this Security {nstrument,  Howevir this opiion shall not be eacreised Ly Lender if enescise is prohibited by federal law
as of the dale of this Security Instiveat.

If Lender excreises this uptivn. Lenderanall give Dorrower notice ol acceleration. The notice shall provide a period
of not Jess than 30 days from the date the hotice is delivered or mailed within which Borrower must pay alb sums scecured
by this Sccurity Instrwment, 3§ Borrower fasli 1o pay thesc sums prios (o \he expicption of this period, Leader muy invuke
any remedies permitied by this Security Insirarient withoul further notice or demand on Borrower,

3. When Borrower's initial fined inierest ratr changes to an udjustuble interest rate under the werms stated in
Scelion 4 above, and until Burrower eagrcises the Conversion Oplion under the conditions stated in Scetion B above,
Uniform Covenanl 17 of the Security Instrumem conysingd in Section C i above shall cease 10 be in «fTeet, and the
provisions of Uniform Covenait 17 of the Security instrapicnt shall be umended 1o read as Tollows:

Transfer of the Property ur 4 Benclicial futerest in Borrowel. 1 alloruny part of the Properiy or nny interest iniis
sold or trunsferred (ur il o benelicial interest in Borrower is sald e transferred and Borrower is not o nuturul personi
without Leader's prior written consent, Lender snay. a1 its option, prguire mimediate payment in full of il sums decured
by Lhis Security Instrument.  However, this option shull not be excreiser. by Lender if exercise is prohibited by federal Jaw
as of 1the date of this Sceurity lastrumeni. l.ender alsv shall porcsercissahis option if: (1) Borrower causes to be
submitied 1o Lender information required by Lender toevaluate the intend:d trapsleree as if a new loan were being made
to the rransierce: and tb) Lender teasenabby determines that Lender’s Serurity will not be impaired by the lpan

assumpnuion and that the risk of 4 breach url any covenant or agreemem in o Seeuriy Instrument is uecepiuble o

Lender.

To the cxtcnt permitied by applicable luw, Lender may charge a reasonable fee als a condition 1o Lender’s consent 10
Lender also may requite the traasferee 1o sign an assumptionagicement that is neceprable 1o
Note and in this Sceurity
. unless Lender releases

the loun assumpiion.
Lender and that oblipates the transferce o keep all the ppoemises and agreements made in 1he

Instrument. Borrower will continue tu be wbiigatcd under the Note and this Sceurity Instrume

Borrower in writing.
If Lender excreises the optivn o teyuise immediate paymént in full, Lender shall give Borréwar notice of accelera:

tion. The notice shull provide a period of not less than 30 days frem the dute the notice 15 defivesed oe marled within
which Borrower must puy all suis secured by this Security Instrument, 11 Borruwer fails 1o pay these suons prior o the
expiration ol Lhis period. Lender qnuy invoke any remedies perthiited by this Security Instrument without furither notice

or demiind on Borrower.

By Stosis Briow, Borrower aceepts and agrees 1o the terms and cavenants contained in this Fixed /Adjustable
Ruate Rider.
tSe: li )
| EHETI

Frank NiEVEb . . . /
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