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State of Iinols MORTGAGE FHA Case No,
13159928497038

60831005

THIS MORTGAGE (‘'Securily Instrument’’) is made on March t5th, 7990

The Morigagor i
MATTH RMIBKI AND LOU ANNE MURAWSKI, , HIS WIFE

whose address is
1548 N 32ND AVE MELROSE PARK, 1L B0O0160

., (""Borrower’’), This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is Cr.e, Ronson Road, Iselin, New Jersey, 08830

(“*Lender’), Borrower owes Lender the principal sum of

Ninety— Three Thrusand, Four Hundred Twenty ' and 00/100
Dollars {(U.S. § 83,725.00 J. This debt is evidenced by Borrower's note dated the same date as this Security
Initrum t q‘Note”), évalbca pov.des fer monthly payments, with the full debt, if not paid earlier, due and payable on

pra st., . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and al! ren(ws {s. extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 10 protect the sezarity of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrumernt and the Note. For this purpese, Borrower does hereby mortgage, gramt and convey

to Lender the following described property Jocated in
COOK County, llinois:

LOT 6 (EXCEPT THE SOUTH 88 FEET THEREOF) IN BLOCK 4 IN WILLIAM
HEITMAN'S SUBDIVISION OF THE NURTHEAST 1/4 SOUTH OF THE INDIAN
BOUNDARY LINE IN SECTION 4, TOWAMSHIP 38 NORTH. RANGE 12 EAST
OF THE THIRD PRINGCIPAL MERIDIAN 74 COOK COUNTY, ILLINOIS.

PIN # 15-04-205-057-0000

LEF =L RECORD MG £14.35
T3S T"",h.- 3:1— GA/26:%0 1A.52.00
978 # o w-SF--1FZTBVE

Db LTy RESHRDER

which has the address of '3,&‘"10
. L 03_

1548 N 32ND AVE MELRCSE PARK, IL 60160

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and proflits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security

Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subjéct to any cncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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8. Fees.  Lender may culiu'NchgEs al[hfirlzcgy ‘i"yg Q [.'; Y C
Y. Grounds for Accelerution of Debt.

(u) Default. Lender may, except as lmited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in ull of all sums secured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Security Insirument prior 10 or on the
due date of the next monthly pavment, or
(i} Borrower defaulis by failing, for a period of thirty days, (o perform any other obligations conmined in this Security
Instrennent.
(b) Sale Without Credit Approval, Lender shall, with the prier approval of the Secretary, require immediate paymem in tull
ol all sums secured by this Sccurity Insirument if:
(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law) by the
Borrower,
(ii) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed no later
than 12 months (24 monihs il the Property is not the principal or secondary residence of the Borrower) after the date on
which this Security Instrument is executed, and
(iii)) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.
(¢) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, bui Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,
{¢) Regulations of HUI} Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of paymenri.defaulls to require immediate payment in full and foreclose if not paid, This Security Instrument does not
authorize accoizralion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatemend, / Bocrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
Faikure to pay an amoun us vnder the Note or this Security Instrument. This right applies even afier foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent oy are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
instrument and theobligatipnsthatjtsecuresishall remainvin effect as if Lender had not required immediate payment in ful), However,
Lender is not requtired to permit reinstater»zit if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediztiely preceding the coramencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on difTerent grounds in the lulure, or (iit) reinszat ment will adversely affect the priority of Lhe lien created by this Security Instrumeni.

11. Borrower nol Released; Forbenmnee by Lenderaol n Waiver,  Extension of the time of payment or medification of amortization
of the sums sccured by this Security Instrument gronted by Lender to any successor in interest of Borrower shall not operate 10 reiease
the liability of the original Borrower or Borrower’s suc.esior in interest. Lender shall not be required to commence praceedings against
any successor in interest or refuse to extend time for paypient or otherwise modify amortization of the sums secured by this Security
Instrumemt by reason of any demand made by the original.Getrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jeint and Several: Lial illt o-brgncrs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of kpict and Borrower, subject 1o the provisions of Paragraph 9(b}.
Borrower’s covenants and agreements shall be joint and several., Any Borrsyer who co-signs this Security Insirument but does not execute
the Note; (a) is co-signing this Security Instrument only tomoerigage, grany and convey that Borrower's interest in the Property under
the terms of this Sccurity Iastrument; (b} is not persondlly oblighlcd 1S pay 7ié  oms secured by this Sceurity Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear ¢rnske any accommodations with regard to the term of
this Security Instrument ar the Note without that Borrmvcr's—con{.cn!., RS A

3. Notices. Asw notlcc 10 Borlowc pl’()\’ld(.d Ior m thxs gccurny lnslrumenl shall bc given by delivering il or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any other
address Borrower designates by notice to Lender. Any notjice t Lerder: shall bé'ﬁwcn by firreciass mail to Lender’s address stated herein
or any “address Lender desngnalcs by nolice 1o Borrower. Any notice prov:ded for in this Secu: wy dnstrument shall be deemed 1o have
been given to Borrower or Lender wlhen given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law aind the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument oo he Mate conflicts with applicable
law, such cenflict shall not allect other provisions of this Security Instrument or the Note which can be givin efizct without the confllicting
provision. To this end the provisions of this Security Insirument and the Noie are declared 10 be seveioh!

15. Borrawer's Copy. Borrower shall be given one conformed copy ol this Security Instrument.

“16. Assignment of Reats. "Borrower uncmfd'i'li'.o}'l’mlly assigns and transfers to Lender all the rents and revenuss.af the Property.
BBorrower authorizes Lender or Lender’s agenis to collect the rents and revenucs and hereby directs each tenant of (he'Property 1o pay
the rents to Lender or Eender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement
in the Sccurity lnstrument, Borrower shall collect and receive all renis and revenues of the Property as trusiee for the benefit of Lender
and Borrower. This assignment of rents coustitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums seeured by Lthe Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaicl to Lender or Lender’s agent on Lender's

written demand to the tenant.
Borrower has not execulted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control ol or mainiain the Property before or after giving notice of breach to
Borrower, However, Lender or a judiciaily appointed receiver may do so at any lime there is a breach. Any application of rents shall
not cure or waive any default or invalidate-any other right or remedy of Lender. This assignmernit ol rents of the Property shall terminate
when the debt secured by the Security {nstrument is paid in Full.

17. Borrower agrees that should this Security Instrument and the Nete secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the daie hcreof Lender may, at its option and nolwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instroment, A writlen statemenl! of any authorized agent of
the Secretary dated subsequent to sixty {60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may rot be exercised by Lender
when the unavailability of insurance is solely due 10 Lender's failure to remil a morigage insurance premium to the Secretary.
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LOAN# 60901005

OPY,

FHA ABSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

This assumption Rider is made this  15:th day of
March. 1990 and is incorporated into and shall be deemed to amend
and Lgphlement the Mortgage/Deed of Trust or Security Deed (the
"Securicy Instrument”) of the same date, given by the undersigned
{the "Baorrower") to secure Borrower's Note to Margaretten &
Company, in¢. and or/its assigns of the same date and covering the
property desciribed in the Security Instrument located at:

1546 N, 32nd AL, Melrose Paclk, 11 6OLGU
9{b) Sale without Crediv, Approval,

Lender shall, if permittzd by applicable law and with the prior
approval of the Secretary, rrauire immediate payment in full of all
the sums secured by this instrument if:

(1) All or part of the Propert) is otherwise transferred (other
than by devise or descent) by the derrower, and

(ii) The property is not occupied by ‘tie purchaser or grantee as
his or her primary or secondary residencs, or the purchaser or
grantee dces so occupy the property but his or her credit has not
been approved in accordance with the requirewsnts of the Secretary.
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