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STANDARD FEDERAL

MORTGAGE DIVISION - 2nd ROOR

641C W. 127th STREET

ALOS HEIGHTS, IL 60463-2297

M32089

[Space Above This Line For Recording Data)

MORTGAGE

30 Themoitgagoris | BURENCE 1 RSHE ARD ROSE AsSHE, HTS WIFE

(“Borrower") This Lecurity Instrument is given to
STANDERE FEOORNL SAUINGS & LOAM ASSH OF CHGO
which is organized and exis7ang underthelawsof  TIIF UHITED STHTES NBF AHERICH,and whose addressis
47492 S, HRCHER ArEHUE cHIcpen, IXLLINGIS L0062
{"'Lender").

Borrower owes Lender the princirzi'sum of
FORTY HINE THOUSAND v IUE HUNBRED GOoLEARRS & HO CEHTS

Dollats (U.S:% 4 g9,5%00.00 ). This debi is evidenced by Borrower's note

dated Lhe same date as this Security Instrumant (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon APRIL 1, /290% This Security Instrument
secures 1o Lender: (a) the repayment of the debt‘eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk iziterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, grant and canvey to Lender the following described property

County, [llinois:

located in COpK
LOT 1 TH O BLOCK 4 IN BOLE'S (SUBDTUTSIOHR OF LOTS 1
ARG 7 TH KARFONT'S SUBDTULSTIRN SF THE HOGRTH HRLT
OF THE HORTH EasST QUARTER OF Tdo MORTH FAST
QUARTER OF SECTION 1, TOMHSHIP JQ/7PORIM, RAHGE 11,
ERST OF fHE THIRD PRINCIFAD WORTOTMN, TH COOK
COURTY, 1LLINOLS. - PEFT-LL RECORLING
- ""‘H‘lf TEapM 357 03 1-‘6«1U
PIN H29-D1-215-D15-0000 il w o =--PO-135
COde DU REGORLER

930132084

hich has theaddressof 15797 § [RTESTHH. CCHICRG
which has theaddressof 537§ RRTESTENH. CHICAGD o

Itlinois E06R3Y ("Property Address™):
{2 Code]

ToGeTHER WiTH all the improvements new or hereafier erected on the property, und all casements, rights,
wppurtenances, rents, royalties, minecal, oil and gas rights and prolits, water rights and siock and all fixtures now or
herealter a part of the property. All replacements.and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Scecurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxceplt for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limied variations by jurisdiction to constitute a uniform security instrumeni cavering reul property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymerits are due under the Note, until the Note is patd in full, a sum ("Funds™) equal to
one-twelfth of: (a} yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yvearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
morigage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured o guaranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower interesl on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemem is made or applicable law
requires interest 1o be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Fuads. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums seeared by
this Sccurity Instrument. .

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payasble prior to
the due dates of the escrow items, shall exceed the amount required te pay the escrow ilems when due, the excess shal! be,
al Borrower’s optien, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessacy vo make up the deficicncy in one or more payments as required by Lender,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendir. if under paragraph 19 the Property is sold or acquired by Lender, Lender shul) apply, no later
than immediately prioc 14 the sale of the Property or its ncquisition by Lender, nny Funds held by Lender at the time of
application as a credit ageiist-the sums sccured by this Security Instrument.

3. Application of Fay:annts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apiulies: first, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable nider paragraph 2; fourth, to interest due; and last, 1o principal due,

4, Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions atlributable to the
Property which may atiain priority Gver this Security Instrument, and Jeasehold payments or ground rents, il any.
Borrower shall pay these obligations in-tas imanner provided in paragraph 2, or if not paid in that manner, Borrewer shall
pay them on time directly to the person owed pavment. Borrower shall prompily furnish te Lender all notices of amounts
10 be paid under this paragraph. If Borrowe - maes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ler which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the paymenl of the obligation sezur:d by the lien in a manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tneien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (¢} secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. 1f Eender delermines that any part of
the Property is subject 10 a lien which may attain priority-=vesthis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien cor take «sne or more of the actions sel forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemen s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec ¢crlierage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourn's and for the periods that Lender requires. The
insurance carrier providing the insurance shall-be chosen by Borrowesabject to Lender’s approval which shall noi be
unrecasonably withheld.

All insurance policies and renewals shal! be acceptable to Lender and sha'l include a slandard morigage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, doirower shall promptily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically leasible or Lender’s security would be lessened, tiic inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any clcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatwhs jsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procesds o vepair or restore
the Property or to psy sums secured by this Security Instrument, whether or not then due. The 30-0pz rariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shaibnot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehgld,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 16 1he Property, the feascholdand o
Fee title shall not merge unless Lender agrees 1o the merger in writing, Vel

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrowur fails to perform’ the .
covenants and agreements coitained in this Security Instrument, or there is a legal proceeding that may significantly affeet ;-
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or ©
regulations), then Lender may do and pay for whatever is necessary to prolect the vajue of the Property und Lender'srights ¢
in the Properily. Lender's actions may include paying any sums secured by a licn which has priority over this Sccurily .-
{nsirument, appearing in court, paying reasonable altorneys’ fees and entering on the Propery ro make repairs. Although #
Lender may take action under this paragraph 7, Lender does not have to de so, .

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Horrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursemeny at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.

>
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this iy day of MIRCH , 19 80
and is incorporated inta and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument’’} of the same date given by the undersigned (the "'Borrowes™) 1o secure Borrower’s Note o

STANNARD FEOFRMY SAUVIHGS "R LOANM BSSH O0F CHGOD (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at

J9F S ARTES NN CHICRG 11 GOGIZ
{Propanty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has ugreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORINATE LIENS. Except as permitted by federal law, Borrower shull not allow any lien inferior 1o the
Sccurity Instrumeniio be perfected aguainst the Property without Lender's prior written permission,

C. RENT LOSS IPISURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance is srecuired by Uniform Covenant 5.

D. “BORROWER'S [UGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made'ir._ronnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminale the cxisting leases and 10 execute new leases, in Lender's soie discretion. As used in
this puragraph E, the word “lease’ (shullamean “sublease™ if the Sceurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroy<iunconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender ar Lender's agents (o collect the rents and revenues and hereby direcis each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior lo Lender's Notice 1o Borrower of
Borrower's breach of any covenant or agreemet iathe Security Instrument, Borrower shall colfect and receive all rents
and revenues of the Property as trustee for the beesdr of Lender and Borrower. This assignment of rents constituies an
absolute assignment and not an assignmen? for addiional security only.

If Lender gives notice of breach to Borrower: (i) all rints received by Borrower shall be held by Borrower as trusice
for benefit of Lender only. 1o be applied to the sums secured by the Security Instrument: (i) Lender shall be entitled 1o
coltect and receive all of the rents of the Propenty; and (iii} cach 1enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to 1hs tenant.

Borrower has not executed any prior assignmem of the renty #ad has not and will not perform any act tha would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainfair the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may-<o so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any ciher risht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Selority Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any.noe.o- agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ar.of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and %s and provisions contained ip this 1-4 Family Rider.
{ . //Z'\-’L"\—’ {Seal)

LHMRERCE A.UI’-IS}I £ -Borrower
(? el (Sealy

ROSE fISHE -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

90132089
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