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MORTGAGE

THIS MORTGAGL  ('Security Instrument”) is given on MARCH 14
19 20 . The martgrgoris STEPHEN C. MEDRANC AND LILIBETH B. MEDRANC , HIS WIFE

("Borrower"). Thia Security Instorment is given to FIRST NATIONAL MORTGAGE EXCH.BNGE INCQRPORATED, A
DELAWARE CORPORATION [CFMERLY XKNOWN AS AYALA MORTGAGE CORPORATION .\ R s "
\
t
JL\ 4

17 2 »

which ia organized and existing under Loe Jaws ol THE STATE OF DELAWARE o . and whose nddress is
26 JOURNAL SQUARE, JERSEY CITY, NEW JERSEY 07306 |

{"Lender").
Barrower owes Lender the principal sum of O%E HUNDRED SEVENTY THOUSAND TWO HUNDRED FIFTY AND 00/100-

Dollars (U.S.$ 170,250.00 }. 'Fhis debt s evidenced by Borrower's note dated the anme date ns
this Security Instrument (“Note”), which provides for monthls payments, with the full debt, if not paid ecarlier, due nnd payable on

APRIL 01, 2020 This Securily ins =:monl secures to Londer: (s} the repayment of the debt evidenced by the
Note, with interest, and all renewals, cxtensions and modifizatior=: (b) the payment of all other sums, with inlerest, advanced under
paragraph 7 to protecl Lhe security of this Security Instrument; ar d (c) the performance of Borrower’s covenants and agreements under this
Securily Instrument and the Note. For thia purpose, Borrower doso-buichy mortgage, grant and convey to Lender the following described
property located in COOK

County, NMiinois:
SEE ATTACHED LEGAL DESCRIPTION. PIN:14-06-115-(0°

£106

P
[ W)

LOT 32 IN BLOCK 2 IN W.F. KAIBER AND COMPANY’S ETH ADUITIDON
TO ARCADIA TERRACE, EBEING A SUKDIVISION OF ke EAST 1/2 OF
THE WEBT 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 174 GF
SECTION &, TOWNSHIF 40 NORTH, RANGE 14, EAST OF TAE THIRD
FRINCIFAL MERIDIAN, IN COOK COUNTY, JLLINGIS,

927

a0 132126

which has tho address of 6033 NORTH CLAREMONT CHICRGC
{1reel) {City}

Illinoia 60659 ("Property Addross");
(Zip Code)
TOGETHER WITH all the improvements now or horeafter crected on the properly, and all ensements, rights, appurienances, rents,
royalties, mineral, oil and gns rights and profits, waler rights and stock and all fixtures now or hereafler a pari of the property. All

replacoments and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS thnt Borrower is lawflully scised of the estate hereby conveyed and has the tight to moertgage, grant and convey
the Property and that the Properiy is unencumbered, excepl for encumbrances of record. Barrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm ¢ovenants for national use and non-uniform covenants with limited variations by
jurisdiction to eonstitute a uniform security instrument covering real property.

ILLINOIS-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
Pagelof4d
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1. Payment of Principal and Interest; Proepayment and Late Charges. Borrower shall promptly pay when due the principal of and

i idenc t d 1 .
interest on the debt evidenced by the Note tg‘\ﬁ:?(?c)i {’Sﬂ’p‘}ﬁﬁﬂh aw angetghgz‘gﬁh%%e#&eg; lgr‘ﬁr? gr. Borrower shall pay to Lender on the day

2 da for T d1 ,
monuhﬁ“‘ﬁafm‘éﬁm“ﬁ‘r%’&‘ﬁ‘e under the Note, until the Note is paid in full, a sum ("Funds") equal lo one-twelfth of: (a) yearly taxes and

nssessments which may altain priority over this Sceurity Instrument; (b) yearly leaschald payments or ground rents on the Proporty, if any;
(e) yoarly hazard insurance premiums; and (d} yenrly mortgage insurance premiums, if any. Theae items are called “eserow ilems.” Lender
may estimnte the Funds duc on Lhe basis of current data and reasonable estimetes of future escrow items.

The Funds ahall be held in an institution the deposils or accounts of which are insured or guaranticed by a federal er stale agency
(including Lender if Lender is such an inatitution), Lender shall apply the Funds Lo pay the escrow items. Lender may not charge for holding
and applying the Funds, analyzing the account or verifying the cicrow items, unless Lender pays Borrower interest on the Funds and
applicable law pormits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security
Instrument Lo pay Lthe cost of an indopendont tax reporting service shall not he a charge for the purpones of Lhe preceding sentence, Borrower
and Lender may agree in writing that interost shall be paid on the Funds. Unloss an agreement (a made or spplicable law requirea interest Lo
be paid, Lender shall not be required to pay Borrower nny interost or earnings on the Funda. Lender shall give to Borrower, without charge,
an annual aceounting of the Funds showing credite and debits to the Funda and the purpose for which ench debit to the Funds was mado. The
Funds are pledged as additional sccurity for Lhe sums secured by this Security Instrument.

If the amount of the Funds held by Londer, together with the future monthly payments of Funds payable pricr Lo the due dates of the
escrow itoms, shall excced Lhe amount required to pay the escrow items when due, tho oxcess shall be, at Borrower's option, cither promptiy
repaid to Borrower or credited to Borrower on menthly payments of Funds. IT the amount of the Funds held by Lender is not sufficient Lo pay
the escrow items whe: due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis as
required by Lender.

Upon payment in ful’ ul-wl)l sums sccured by Lhis Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragrapl 19 the Proporty is sold or acquired by Lendor, Londer shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any Funds held by Lender at the time of application as 2 credit against the suma secured by this
Security Instrument.

R Ussitan applicable law provides otherwine, all payments received by Lender under paragraphs 1 and 2
ahnﬁ'b%%%b?gﬁ?ﬂs?{ﬁ {fﬁ'i E\Sr];us die inder the Note; second, Lo prepayment charges due under the Note; Lhird, to amounts peyable under
paragraph 2; fourlh, te interest due; and=st, to prineipal due.

Borrower shnll pay 4i taxes, assessments, charges, fines and impositions attributable to the Property which may

4, Charges; Lienﬂ, o [ ) ) .
attain priority over this Sccurily Instrumeni,ar. leasehold payments or ground rents, il any. Berrower shall pay these obligotions in the
manner provided in paragraph 2, or if not paid in *liat manner, Borrower shall pay them on time direetly to the person owed payment.
Borrower shall promptly furnish to Lender all nolices  of amounts to be paid under this paragraph. If Borrower makes those poyments
directly, Borrower shall promptly furnish Lo Lender reeripis evidencing the payments.

Borrower shall promptly discharge any lien which hus/pricrity over this Security Instrument unless Borrower: (a) ngrees in wriling to the
payment of the obligation sccurcd by the lien in a manner rersptable to Lender; (b) contests in good faith the lien by, or defends against
enforcemont of the lien in, legal proceedings which in the Leacder’s opinion operate to prevent the enforcement of the lien or ferfeiture of any
part of the Property; or (¢) sccures from the holder of the lien an agrrement satisfaclory to Lendor subordinating the lien to this Security
Instrument. Il Lender dotermines Lhat any part of the Property is subject to a lien which may altain priority over this Security Instrument,
Lender may give Borrower o notice identifying the lien. Borrower ahall jatisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5 syrance. Barrower shall keep Lhe improvements now cxiatiay or hercafler erected on the Property insured against less by
lire, hazards included within the Llerm "extended coverage” and any other hazeid. for which Lender requires insurance. This insurance shall
bo maintained in the amounts nnd for the periods that Lendor requires, The (nearsnce carrier providing the insurance shall be chosen by
Barrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalt includ e o ctendard mortgage clavse. Lender shall have the
right to hold the policies nnd rencwals, If Lender requires, Borrawer ahall promptly givi-to ‘wender all receipts of paid premiums and renewnl
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and v dor. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be appliedl to'restoration or repair of the Property
damaged, il the vestoration ar repair is cconomically feasible and Lender's security is not  lesserel. If the restoration or repair is not
ceonamically feesible or Lender's security would be lessened, the insurance proceeds shall be apphies to the puma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the Proscrly or does not anawer within 30
days a notice from Lender that the insurance carrier has affered to setile a claim, then Londer mey collust-in insurance proceeds, Lender
may use the proceeds Lo repair or restare the Property or to pay suma secured by this Security Instrument; v'nether or not then due. The
30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend. r posipone the due date
of the menthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under p- ragraph 19 the Property is
nequired by Lender, Borrower's right Lo nny insurance policics and proceeds resulting from demage 1o the Property prior to the acquisition
shall pass to Lender ta the extent of the sums secured by Lthia Security Instrumont immedintely prior to the nequisition.

Borrower shall not destroy, damage or substantially change the

8, Preservatjon and Maintenance of Property; Lea 8.

Property, ﬁl‘:‘)w LLcﬁ’ruparLy {5 doLerioraie or c:(’)mml;[ wns‘l'g.hﬂ)ﬁ\is Security Instrument i8 on a lenschold, Borrower shall comply with the
provisions of the lensc, and il Borrower acquires fee title to the Property, the leasehold and fec title shall not merge unlesa Lender agrees 1o
the merger in writing.

Haxagd I

I . Ir Borrower fails to perform the covenants and ngreements
con&l‘iggg %gcltg?snsocfz&ﬁff r!\'s?r%lrggga ior;' tt?lgrgllrg%e e:;’:l'lng?gctgzﬁr?gl f.'h.!‘i’t.r?nrzllg'ailgniﬁcantly alfect Lender's rights in the Property (such s a
procecding in bankruptey, probate, for condemnation or to enforce Imws or rogulstions), then Lender may do and pay for whatever is necessary
to protect the value of the Properly nnd Lender's rights in the Property. Lender’s actions may include paying any sumns secured by a lien which
has priorily ever this Sccurity Instrument, appearing in couri, paying reasonable attorneys’' fees and entoring on the Property to meke
repairs. Although Lender may take action under Lhis paragraph 7, Lender does not have Lo de so.

Any amounts disbursed by Lender under this paragraph 7 ahall beeomo additional debt of Borrower securcd by Lthis Security Instrument.,
Unless Barrower and Lender agree Lo other torms of payment, these amounts shall bear intarest from the date of dishursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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premiums required Lo maintain the insuranee in effect until such time an the requiremenl. for the msurance terminates in accordence with
Borrower's and Lender's writien ngreement or applicablo law.

8. Inspection. Lendor or its ngent may make rensonablo entries upon and inspections of the Property. Lander wshall give Borrewer
notice at Lhe time of or prier Lo an inspection gpecifying rensonable cause for Lhe inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any condemnation or
other taking of any part of Lhe Property, or for conveyance in liev of condemnntion, are horeby sssigned and shall be paid to Lender.

In the event of a toial taking of the Property, the procceds shall be applied to the sumna secured by Lhis Security Instrument, whether or
not then due, with any excess paid 1o Borrower. In the event of s partial taking of the Property, unless Borrower and Lender etherwise agree
in writing, the sums secured by Lhis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the sums sccurcd Immediately before the teking, divided by (b) the fair market value of the Property immediately
bofere the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the candemnor offers to make an award or gettle e
claim for damages, Borrower fails Lo respond Lo Lender within 30 days aftor the date the notice in given, Lender is authorized to collect and
apply the proceeds, at its option, cither o restoration or repair of the Property or Lo the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, asny application of procecds to principal ghall not exiend or postpone the due date
of the monthly payments referred (o in paragraphs 1 and 2 or change Lhe amount of such peyments.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the su-is'sceured by this Sccurity Instrument granted by Lender to any successor in intercst of Borrower shall nol operate to
release the liability ‘of Wlic original Borrower or Borrower’s successors in  interest. Lender shall not be required Lo commence proceedings
against any successor in/inirrest ar refuse to extend time for payment or ctherwise modify amortizatien of the sums secured by thia Seccurity
Instrument by reascn of (any demand made by the original Borrower or Borrower's successcrs in interest. Any forbearance by Lender in
exercising any right or remed: sh il not be a waiver of ar preclude the exercise of any right or remedy.

11. Successors and Assigns Gonnd; Joint and Several Liability; Co-signers. The covenants and agreements  of this Security
Instrument shall bind and beaelit-b e snzeessors nnd assigns of Lendoer and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joisit sind several. Any Borrower who co-signs this Security Inatrument but does not execcute the Note: (a)
ia co-signing this Sccurity Instrument g~y te merigage, grant and convoy that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally abligoted Lo pay Lthe sums secured by this Securily Instrument; and (¢} agrees that Lender and any
other Borrower may agree (o extend, modify, f¢bar or make any accommodations with regard to the terma of this Security Instrument or Lhe
Note without that Borrower’s censent.

12. Loan Charges. If the lenn sceured by thils Securily Instrument is subject to a law which sets maximum loan charges, and that law
is Mnally interpreted so that the interest or other lonn/chnrges collected or to be collected in connection with the lean exeeed the pormitted
limita, then: (a) any such loan charge shall be reduced 3¢, Amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted liriits will be rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under ithe Nate or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge upuer the Note.

138. Leginlation Affecting Lender's Rights. If cnactment cr expiration of applicable laws has the effect of rendering any provision of
the Note or this Sccurity Instrument unenforeeabie according to ils tef ms Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and mny invoke any remedies permitted by paragraph 19. If Lender exerciees thia eplion, Lender
shall take the steps specified in the second paragraph of paragraph 2 7.

14. Notices. Any nolice lo Borrower provided for in this Security Instrim.nt shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shal) be directed to the Property Address or any other address
Borrower designates by notice to Lender, Any notice to Londer shall be given by first clp-=.mail to Lender’s address stated horain or any other
address Lendor designates by nolice to Borrower. Any notice provided for in this Sec)irity Instrument shell be deemed to have been given to
Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fe(forr.l law and the law of the jurisdictien in which
Lhe Property is located. In the event thal any provision or clavse of this Security Instrument or the Note conflicta with applicable lnw, such
confliet shall not alfect olher provisions of this Security Instrumont or the Note which can be give) effect without the conflicting provision. To
this end the provisions ol this Security Instrument and the Note are declared Lo be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securii; Ingtrument.

17. Transfer of the Property or o Beneficial Interest in Borrower.  If all or any part of the Prcpert) or any intorest in iL iz sold or » =
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is notl a nutural percon) s.ithout Lender's prior written -
eonsent, Lender may, ot ils option, requirc immediate payment in full of all suma secured by Lhis Security Lust:ument. However, this option Y
shall not be excreised by Lender if exercise is prohibited by federal law as of Lhe date of this Security Instrument.

If Lender excrcises Lhis oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a peri=dorinot less ithan 30 days P
fram the dalo the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis Security Inncrument. If Burrowor [
lails ta pay those sums prior Lo the expiralion of Lthis period, Lender may invoke any remedics permitted by this Security Instrument wﬂhout )
further notice or demand on Borrower, ) ¢

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement-of this
Security Instrument discontinued at any time prior to the esrlier ol (a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of Lhe Property pursusnt to any power of salo contained in this Securily Instrument; or (b) entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undér this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing Lhis Security Iastrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such aclion as
Lender may rensenably require to nssure that the lien of this Security Instrument, Lender’s righta in the Property and Borrower's obligntion
to pay the sums secured by this Security Instrument shall continue vachanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations securcd herchy shall remain lally effective as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless appliocable
law provides otherwise). The notice shall specify: (a) the defaultt (b) the action required to cure the defauls; (¢} a date, not less
that 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securad by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the netice, Lender at its
option may require immediate payment in full of all sums secured by this Becurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expanses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
avidence.

20. Lander in Possession. Upon acceleration under paregraph 18 or abandonment of the Property and at any time prior to the
expiration of any peried of redemption following judieial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled
Lo enter upon, take possession of and manage the Property and Lo collect the rents of the Property including those past due. Any reots collected
by Lender or the receiver shall be applied first Lo pnyment of Lthe cosis of management of the Property and collection of rents, including, but
not limited to, receiver's foes, premiuma on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by thia Security
Instrumont.

21. Release. Upon ouyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Berrower. Sors wer shall pay any recordation cosla.

22, Waiver of Home - :2ad. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Secariiy Instrument.  If onc or more riders are oxecuted by Borrower and recorded togother with this Security
Instrement, Lhe covenanis </ ayreements of each such rider shall be incorporated inte and shall amend and supplement the covenants and
agreementa of this Sceurily {ns'<vanent as if the rider{s) were a part of this Security Inatrument. {Check applicable box(es))

[7] Adjustable Rate Riger {7l Condeminium Rider s 1-4 Family Rider
[ Graduated Payment Rider [C] Planned Unit Development Rider

(7 Other(s) |specilyl

BY SIGNING BELOW, Borrewer aceepts nnd agreds to the terms and covenante contained in this Security Instrument and in any rider(s)

S Slegher C. Thaddprewnd (Sea)

—gTEP-REN C. MEDRAMO ~Borrowar

executed by Berrower and recorded with it.

_Z‘:J’CQLFQJM %ﬁ\.&é&,&j,pv/ (Soal)

-Horvower

LIL.E.TH B. Mznmo/

(Senl)
=larrower

(Seal)
-Borrower

[Space Bolow This Line For Acknowledgment] ——

» -
9013:21%6
' . . sE. I, the undersigne '
Notary Public in and for said County, in the State “d, @
do hereby certify that M & WWae g LAy orald,

. Ity fte Sy

Ferscnally known to me to bo L
: b : the s
SEAL subseribed to the fore .

Stace of lllinovis, County of C!En(,;h

IMPRESS

Aav

X ) ME DErson whei™ nuiecd) rEeho
dav i goLng INStrument appeatad D o em
HE ay 1n person, and acknowledged thakt 1, sared Iaure me thie
RE the said instrument as -—ﬁm\; frac '\:r]—vo;‘rﬁ oabid dedivored
o s Lt 1oar Witary got
uses and Purposes therein sot forth. vy ack, for the

Givea wnder my hand and official seal, this )'4 day of /)/l/L Lo f ',‘(
—— £ - « 19 (&}
!

Commiasion Expi 3 / 5 2
pires r = {{{_ﬂ/l:’ /
OFFICIAL SEAL" NOTAHRYT PURLTe
mw‘h&‘ﬂ“lm : Ai.re
u"ﬂl"r Public, State of llinois
¥ Commission Expires 1/9/93

o7 Bl a2 S

MATL TO y
CENTRUST MORTGAGE CORPORATION
1251 N. PLUM GROVE RD ST 105
SCHAUMBURG, ILLINOIS 60173
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14TH day of MARCH 1920 andis incorporated inte and shall be deemed
to amend and supplement the Morigage, Deed of Trust ar Security Deed (the "Securily Instrument™) of the same date given by the

uvndersigned (the "Borrower™) ta sceure Borrower's Note Lo
FIRST NATIONAL MORTGAGE EXCHANGE INCORFPORATED + A DELAWARE CORPORATION

{the "Lender™) of Lhe same date and covering the Property described in the Security Instrument and located at:
6033 NORTH CLAREMONT, CHICAGO, ILLINOIS 60659

(PHOPERTY ADDRESS)
1.4 FAMILY COVENANTS. In addition to the covennnts and agreements made in the Security Instrument, Borrower and Londer further
covenant and agree as follows:

A.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the Property or
itas zoning classificalia, u-liess Lender has agreed in writing Lo the change. Borrowor shall comply with all laws, ordinances, regulations and

requirements of any goverriaiental body applicable to the Property.

B. SUBORDINATE LI3I<f. Excepl as permitted by flederal law, Borrower ahall not sllow any lien inferior to the Security Instrument to
be porfectod against the Property ' without Londer’s prier written permission.

C.HENT LOSS INSURANCE. ‘Borcower shall maintain insurance against rent loss in addition to the other hazards for which insurance
is required by Uniferm Covenant 5.

D."BORROWER'S RIGHT TO REINSTATE"DELETED. Uniform Covenant 18 is deleted,

E. ABSIGNMENT OF LEASES. Upon Lender’s recuesi, Borrower shall assign to Lender all lenses of the Property and all security
deposits made in connection with leases of Lhe Propesty. "Toon tho assignment, Lender shall have the right te modily, extend or terminate the
existing leases and to exceute new feasos, in Lender’s sole dineretion. Asused in this paragraph E, the word "lease” shall mean "sublease” if the

Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assizus and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's ngenls Lo collect the reat ano revenues and hereby directs each tenant of the Property 1o pay the
rents to Lender or Lender's ngents. Howevor, prior Lo Lender's Netice co Borrower of Borrower’s breach of any cavenant ar agreemont in the
Security Instrument, Borrower shall colleet and receive all yents and“rrvenues of the Properly as trustee for the benefit of Lender and
Borrower, This assignment of rents constitutes an absolute nssignment anu rit in assignment for additicnal security enly.

If Lender gives nelice of breach Lo Barrower; (i) all rents received by Borroveyshall be held by Borrower as trustee far benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender aball be entitled 1o collect and receive all of the rents of the
Property; and (lii) cach tenant of the Property shall pry all rents due and unpaidio Lender or Lender’s agent on Lender's writlen demand to
the tenant.

Borrower has not excculed any prior assignment of the rents nnd has not and will =at_serform any act that would prevent Lender from
exercieing its rights vnder this paragraph F.

Lender shall not be required Lo enler upon, take control of or maintain the Property botore/ar ufter giving notice of breach Lo Borrower.
However, Lender or o judicially appointed recoiver may do so al any Lime there is a breach. Any' . pp)ication of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This asaignmont of rents of the Property shall terminaie when the debt secured

by the Security Instrument is paid in full.
) 01 3 L4 )

G. CROSS-DEFAULT PROVISION. Borrewcr's default or breach under any note or agreement in waick Londer has an 1‘?{&!. shall be
a breach under the Security Instrument and Lender may inveke any of the remedies permitted by the Security Tas*ruiaent.

BY SIGNING BELCOW, Borrower accepls and ngrees Lo the terma and provisions contained in this 1-4 Family Ricar,

v/ o O Fedn Frnd) (Saal)

STEPHEN C. MEDRANG THORROWRR

ML/&,@,@&/L Abcﬁ&/ a/t'l// (Seal)

LILIBETH B. MED TRORROWER
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