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STATE OF ILLINOIS 131:5904932
703

S/216055V a0 A @

——_ ThisMortgage {¥'Stcurity Instrument’’)is given on MARCH 16TH A% g0
The Mortgageris gypiaiN P. ESPINOZA , & SPINSTER AND FLAV.IO ! CASASB. (y. A
BACHELOR S Tsebds rpany DT00 0300407
SRR EA SR e
) RELOARDER
whose addressis 1617 g. MES PLAINES CHICAGO, IL 60616

(*‘Borrower’'). This Security Instrument is given to
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

whichis organized and existing under thelaws of prr AWARE , and whose
addressis 2200 WEST LOOP SOUTH, POUSTON, TEXAS 77027

#~*ender’’). Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND THREE HUNDRED EIGPLY ONE AND 00/100

Dollars (U.S. 5 xxx51 _381.00 .
This debt is evidenced by’ Borrower’s note dated the same dale as this Security Instrument (**Note'}, which provides for
monthly payments , with the full debt, if not paid earlier, duc and payabler<i APST 1ST, 202 .
This Security Instrument secures Lo Lender: (a) the repayment of the debt evi Jeﬁ(.\’:f}‘by the Notc, wnﬂ interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witisinterest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrowr 7"y covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigagr, arant and convey to Lenderthe
following described property located in COOK Connty, Nlinois:

THE NORTH 1/3 OF LOT 45 AND ALL OF LOT 46 IN BLOCK 10 IN
EAST CHICAGO LAWN CAMPBELL™S SUBDIVISION OF THE SOUTU 112
OF THE WEST 1/2 DF THE NORTHWEST 1/4 IN SECTION 24,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.

00,

¥
9p132139 &4

‘ﬁ‘%“é?*‘%ag"’é?&zggé;Sggg'lz:a ALBASY AVENUE CHICAGO

8982 Aae

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Sccurity instrument as the '*Property."*

1ltincis (**Property Address'’);

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
sl will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (&) leasehold payments or ground renls on the Property, and {c¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a). {b) and (c) shall equal one-twelfth of the annual amounis, as reasonably csiimated by
Lender, plus an amount suflficient to maintain an additional balance of not more than one-sixth of the estimated amounis, The
full annual amount for each item shall be accumulaied by Lender within a period ending one month before an item would.
become delinquent. Lender shail hold the amounts collected in trust o pay items {a), (b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), 1ogether with the future monihly paymenis
for such items payable to Lender prior 1o 1the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and il payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
paymenis by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), {b), or {c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. Most Security [nstruments insured by the Sccrelary are insured under programs which require advance payment of the
entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the erllire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the
annual mortges2 irsurance premium to be paid by Lender to the Sccrelary, or (ii) 4 monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaflment of (he morgage insurance
premium shall be ‘i a» amouny sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the(ful) annual mortgage insurance premium is due to the Secrelary, or if this Security Instrument is held by the
Secretary, each montiuv/cirarge shall be in an amount equal to one-twellth of one-half percent of the outstanding principal
balance due on the Nri=.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance reriairiag for all installmems for items (a), {b) and (¢) and any morigage insurance premiun
installment that Lender has not ecome obligated 1o pay to the Secrelary, and Lender shall promptly refund any excess funds (o
Borrower. Immediately prior to a fureclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining fo--all installments for ilems (a), (b) and (c).

3. Application of l’lymeuts All payiments under paragraphs { and 2 shall be apphcd by Lender as fotlows:

FIRST, to the mortgage insurance premium o be paid by Lender to the Sccrctary or to the monthly charge by the Secretary
instead of the monihly mortgage insurance premiam, unfess Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

SECONQ to any taxes, special assessments, lease'iold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Noie;

FIFTH, to late charges due under the Note,

4, Fire, Flood snd Other Hazard Insurance. Borrower shall insur= alf improvements on the Property, whether now in existence
or subsequently erected, againse any hazards, casualties, and coniing encies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shafl also insure all
improvements on the Property, whether now in exisience or subsegqucnriy erected, against loss by Noods 1o the extent required by
the Secretary. All insurance shall be carried with companies approved Ly I ender. The insurance policies and any renevals shall
be held by Lender and shail include loss payable clauses ia favar of, arnd ‘0 it form accepiable yo, Lender.

In the event of loss, Borrowcr shail give Lender immediate notice by mail. } ~ader may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and diresici to make payment for such loss direetly to
Lender, insiead of to Borrower and 1o Lender jointly. Al or any pari of the insur ance proceeds may be applied by Lender, at its
option, cither (a} to the reduction of the indebtedness under the Moie and this S=ciirity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principal, 77 (b} to the restoration or repair of 1he
damaged properiy. Any app!icaiion of the proceeds to the principal shall now extend ar peztpone the due date of the monthly
paymenis which are referred to in Paragraph 2, or chanrge 1he amount of such payments. /any excess insurance procecds over an
amount required {0 pay all outsianding indebiedness under the Note and this Security Instruin ent .hau be paid to the entity legal.
ly entitled thereto.

in the event of foreciosure of this Security Instrument or other transfer of title to the Prorerty that extingnishes the in-
debtedness, all right, title and interest of Borrower in and to insuran¢e policies in force shall pass 10 the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasic o7 drutroy, damage or
substantially change the Properiy or allow the Property 10 deterioraie, reasonable wear and tear exceptéd /Lrnder may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable a2z (o protect and
preserve such vacant or abandoned properiy. IF this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fec title 1o the Propeny, the leasehold and fee title shall not be merged rless Lender

agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. IT failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
ques! Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnalion or to enforce laws or regulations), then Lender may doe and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Froperty, including payment ol taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shal become an additional debt of Borrower and be secured by this
Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of

Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds aver an amount required to pay all outstanding in-
debtedness under the Nole' and this Security Instrument shall be paid 1o the entity legally entitled thereto.

&, Fees. Lender may collect fees and charges authorized by the Secretary.
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' UNOFFICIAL GOPRY -

Parograph ?(b) is omended to read as follows:

SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 16TH day of

MARCH , 19 90 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrnument") of the same date, given by the undersigned (the

"Borrower") to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

{the "Lerndor") of the same date and covering the Property described in the

Security lisiiument to which this Rider is attached.

The Security JTnstrument to which this Idder is attached shall be

amended by adding there’c-the following described Paragraph:

"The holdex. of the note, with the prior
approval of the Fedaral Housing Camissioner, or his
designee, declare 211 nsums secured by this Security
Instrument to be immed’=tely due and payable if all or
a part of the property is snld or otherwise transferred
{other than by devise, desceit or operation of law) by
the mortgagors/grantors/trustors/party of the first
part (the undersigned), purcvunt to a contract of sale
executed not later than 12 rorchs (24 months if the
property is not the principal or' sucondary residence of
the mortgagors/grantors/trustorssracty of the first
part) after the date on which the “Sccurity Instrument
is executed (closed), to a purchaser rncse credit has
not been approved in accordance with the ‘requirements
of the Camissioner.”

BY SICGNING BELOW, Borrower accepts and agrees to the terms and

provisions contained in this Security Instrument Rider.
™

'
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CARMEN P. ESPINOZA ’ 7
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FLAVIO CASAS

CMCA, L.P. (1/90)
FHA DUE-ON-TRANSFER RINDER-MULTISTATE
USE ON LOANS UWITH APPPAIGALS

SIGNED BEFORE 12/15/89




