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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE

887 E WILMETTE ROAD'F‘ALATINE iL 60087 607103762
THIS MORTGAGE {**Security Instrument’’) is given on March 15th, 1920

The mortgagor is .
JIN SHUN CHOE, ANO SUSAN S CHOE, , HIS WIFE
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(**Borrower’’). This S=curity Instrument is given to T RECURTER

MARGARETTE! & COMPANY, INC.
a corporation which is organized and existing under the lawsof = the State of New Jersey , angl whose

address is
Cne Ronson Roaud

(‘(“ Iselin, New Jersiay OBB830D
\5 (“‘Lender’’).
Borrower owes Lender the principal s, m of
One Hundred Twenty- rour Thousand, and 00/100
Dollars {(U.5. § 124,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
¢ Security [nstrument (*'Note’’}, which pruvxr'cs for monthly payments, with the full debt, if not paid earlier, due and payable
.\I\) on April 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the
Yy~ debt evidenced by the Note, with interest, and ail renewals. exiensions and maoadifications; (b) the payment of all other su
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
Borrower’s covenants and agreements under this Secariy 'nstrument and the Note. For this purpose, Borrower does here

mortgage, grant and convey to Lender the following deserined property located in  COOK Couniy, mmnm
LOT 10 IN BLOCK 12 IN NORTHBROOK PARK UNIT NO. 2, BEING A

SUBDIVISION IN THE SCHOOL TRUSTEE'H SUBDIVISION OF SECTION
16, TOWNSHIP 42 NORTH, RANGE 12, EAST.OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERI:ZIOF RECORDED DECEMEBER 18,
1946 AS DOCUMENT 138610517, IN COOK COUNTY, ILLINOIS.

PIN# C4-16-213-022-000C0

which has the address of
1872 PENFOLD NORTHBROOK, IL 60062

Properey Addrest

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praoperty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120S {Rev. 7/87)
Replages 11.-709 (Rev, 77841 and MAR- 1208 (B/56)

Form 3014 12/83




UNOFFICIAL COPY

L5009 T '3NIVIVd
4 3LNS ‘QUoY JLLIWTUM 88
CONT ANVAINCD 7 NALLTHVOUYIA

*GL TV

,( 162217 sandry UG!SS‘{WU!O:) AWy ,'

N a_.., y _ SIS 10 1N dugag A .
o - Mgt Yoeiez Ly ﬁsgewwv ;
— v - g ‘ ~T¥3S WIDII40 : )
. o : 18 1551
N (e e s201dX2 UoISSIUNUOD AN

* 05 41 e, yasl SHYI ‘JESS [RIOL )0 pur puRy LU IpUN UTALD
‘4310) 185 ulalay) sasodind pue $asn ayl JOj 1B AIJRIUNIOA PUR 394§

S13U) ‘184 'SIY SE JUSWINIISU| PIeS 31 passal[sp pue paudls 4543 ‘5ys ‘aY eyl padpajmowsoe pue 'uosiad ul Aep S1Y) Al 3Icjaq
paaradde “uswmnansus FuleSarog ayr 01 prarosqns (2J8)81 {S}eweu asoym (S)uasiad awes sy 8q 0) MW O} umouy Ajjeuesiad

341M SIH ° "30HD 5 WYSNS GNY  “30HD NAHS NIT
1BY] 411480 AQDJsy O 'DIBIY DUB A1UNOD PIBS J0) puR Wl Jqngd AivioN & ‘pauBisopun syl 4

|

188 ¢ ‘
' ‘SIONITTI 3O ALV.LS

JEMOJJog.

JSMOJIDP-

____-:SHWJDH—BSIH BIH HW

JER0L08-30H) NAHS KIT
-y uar_--—-s-v)-:z.:--w ~pm=rs =~

-~ / -
1) 1M POpIODal pue 1amollog AQ paInoaxa (s)1apl Aue uj pue
JUSWNLISU] ANINDDS SIYT U1 PAUIBIUOT SIUBUSADD PUR SULIS) 211 O} SaaJfw pue 53dasse 1omoa10g 'mOT310 DNINDIS A9

330AId AODNVYJINDDO0
! payYoellIe SJdr sSueply Bulmo| [O4 oy
Syswnsu] £10Moag SNY) Jo 1Bd B 229 (S)I0P1E 21 J1 S8 IUSWINLISU] £114N03g S1Y) §0 SIUSLWIIIBR pUR SIUBUSAOD D) JUSLW
-3jddns pup pusie JJBYS PUE OIU} PAIRICHIOIN 3Q {1RYS 3P YOS Y215 JO 51udWa01fe pue STURUSAOD 33 1uswmasy] A11ndsg
SIY A J24)0T0) POPI02AL PUE 10MOLIOY AQ POINDDXD B S1aPLl 3JOW 10 QU J] “IUIWINIISUL LIINISS S O SIPIY ‘T
‘Raadold o) ul uondwdxs pesIsawoy Jo 14T (B SaAlEsm JMOLIOH 'PEaISaIDH JO 13AI8M 'TT




UNOFFICIAL, GRRY -

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due 1he principal of and in-
terest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay (o Lender on the day
monthly payments are due:under the Note; until the Note is paid in full, a sum (**Funds®) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b} yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called “‘escrow items.'’ Lender may
estimate the Funds due on the basis of current daiz and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunaranteed by a federal or state agency (in-
cluding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying.the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Enstrument
o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in wriling thart interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be requiredito pay Borrower any interest or earnings on.the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach dsbit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the due dates of the o
escrow items, shall excred the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly s
repaid to Borrower o cridited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o Ca3
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments ns re-  *™
quired by Lender.

Upon payment in fu's of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender, If'under paragrap:s 17 ti;e Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of b'f
the Property or its acquisitisn ¥y Lender, any Funds held by Lender at the lime of application as a credit against the sums secused by this ‘fv
Security Instrument. '

3. Application of Payments. Ulless upplicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall 7
be applied: first, 10 late charges due pader the Note; second, to prepayment charges due under the Note; third, 10 amounts payable under *»
paragraph 2; fourth, to interest due; ard-last, to principal due. D

4. Charges; Liens. Borrower shait pay o'' taxes, assessments, charges, fines and impositions atiributable to the Property which may at-
tain priority over this Security Instrument, £ nd leezehold payments or ground rents, if any. Borrower shal) pay these obligations in the man-
ner provided in paragraph 2, or if not paid in (b4t manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of ameuins to be paid under this paragraph. IT Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which Fas priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in # manaer acceplable to Lender; (b) contests in good Faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the enforcement of the ticn or Forfeiture of any
part of the Property; or (c) secures from the holder of the iiza.4n agreement satisfactory 1o Lender subordinating the len to this Security In-
strument. Il Lender determines that any pan of the Propeny is subject to a lien which may atiain priority over this Security Instrument,
Lender may give Borrower a notjce, identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10-days-of the giving of notice. . o T R TR ST

5. Hazard Insurance, Borrower shall keep the improvements ngy, cristing or hereafier erécted on Lhe Property insured nguainst loss by
fire, hazards intluded within'the tefm **extended coverage'” and any o:hrl nzards for which Lender'requires insurunce. This insurance shall
be maintained in“the'amounis and Tor'the periods that‘Lender requires. TVie'ivisurance carrier proviging the insurance shall be chosen by Bor-
rower subjéct to-Lender’s approval:which. shalk not lbe:unreasonably withiieda. ' | 0 o : Ve

All insurance;policies and renewals shalt be acceptable to Lender;and shzis: liiclude a standard mortgage clause. Lender shall have the
right to hold the pelicies and renewals. If Lender requires, Borrower shall promjitly give 1o Lender, all receips of paid premiums and renewal
notices. In the event of lass, Borrower shall give prompt notice to the insurance < s¢rier and Lender. Lender may make proofl of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security s rot lessencd. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall ‘o applied to the sums secured by this Security in-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ithe Preperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collsr the insurance proceeds. Lender may use
the proceeds to repair or réstore the Property or (o pay sums secured by this Security Instrument, wiether or not then due. The A0-day period

oot R A " HER -

1
i ‘

will begin when the natice is given. - i . :

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principat-shall nol extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f v nder paragraph 19 1he Property is
acquired by Lender, Borrower's right to,any insurance policies and proceeds resulting from damage to the Propraty priot to the acquisition
shall pass to_Lender to the extent of the surmns’secured by this Security Instrument immediately prior to the #2qr sition.

6. Preservation and Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substaitisily change the Property,

allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall coin iy with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehoid and fee title shall not merge-unless Lendur 2roes to the merger in
writing.
7.. Protection of Lender's Rights in the Property; Murtgage Insurance. If Borrower fails 1o perform the covenamis and agrezments con-
tained in this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrumeni, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairg..Although Lender-may. take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debi of Borrower secured by this Security Instrument,
Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Bérrower ‘requesting payment,

If Lender required mortgage insiranceé ‘as-a’cordition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums reguired to:maintain-the insurance;in effect until such time as the requiremeni for the insurance terminates in accordance with Bor-
rower's and Lender]s written agreement.or, applicable.law.-

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds.of any, award or claim for damages, direci or consequential, in connection with any condemnation or
other taking of any part of the Ptoperfy.'or“'formcony;yancc in lieu of condemnartion, are hereby assigned and shall be paid 1o Lender.

In the event of a 1otal taking 6f the Property,:the proceeds shall be applied to the sums secured by this Security Instrumeni, whether or
not then due, with any excess paid tb Borrl';'w':;. ‘In'the event of a partial taking of the Property, unless Borrower and Lender atherwise agree
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OCCUPANCY RIDER
50103762

TFHIS DCCUPANCY RIDER is made this 15th day of March, 1890 , and
is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
ssecurity bnstrument’) of the same date given by the ondersigned (the ' Borrower'’) to secure Borrower’s Nolte ta

MARGARETTEN & COMPANY, INC.
. {the “*Lender'')
ol the same date and covering (he property described in the Security Instrament and located at
1872 PENFOLD , NORTHBROOK , IL 60062

OCCUFASCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 1o the covenants and
agrecments mdedin (he Becurity Instrument, Borrower further represents, warrants, acknowledges, covenints, and agrees
as lollows:

The laan (the “Lowt) which | have obtained specifically requires that T occupy the property (the * Property™ ) that
{m purchasing (or refding) with the proceeds of this loan as my primary residence, ) undersiand that the cligibility
eriteria for Loan approval Ancluding bat por limited to the amount of the reguired down payment, coudd be materially
different i I were to reside el=cwhere and instead rent the Property 1o others as an investment, Accordingly, | will move
into the Praperty within o reasonable period of time after {oan settlement and continue to oceupy the Propeny for a
reasonable period of time therenf i While the phrase “*reasonable period of time™” is not capable ol precise meastire-
e, it shall be construed to furthes the ssentions of the Lender 1o make an Vowner-occupan Joan® and aot an “investor
toan Lender specilically velicd on this representation, warganty ad covenant in determining to nuske the Louan to
Borrower and seling sueh T oan inthe seondary marker. i the event Borrower shall Fail to oceupy the Property as
atoresaid, then, in accordanee with Paragee ey hercol, Lender at its option may reqetire immediate paynment in futl
of ull sums secured by his Sccurity Instrumensyaad pursue any other remecies perminied bereunder. Notwithstanding
the foregoing, it the Foderal Home Loan Mortgaze Corporation (“FHLMC'') buys all or some of the Fender’s rights
udder this Security Jnstrument and Note, the promides and agreements in this Rider witl no onger have any foree or
eflect so long as FHLNC, orany of its suceessors and/or assigns, halds thase rights: provided, however, that in the eveat
Lender repurchases all or any portion of the Loan from(FHLMC, or any of iis suceessors and/or assigns, the promises
and agreements in this Rider will be reinstated and will De'tully enforceable against Borrower by Lender.

HY SIGNING BELOW, Borrower aceepts ad agrees to the serias and provisions cantained in this Gecupaney Rider,

\&: A

JIN SHUN CHOE
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OCCUPANCY RIDER
MAR-TOIT (8/30)
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