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MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1980, between Anthony D. Majcher and Elsle T. Majcher, his wife,
whose address )4 1914 Plnetree, Arlington Helghts, IL 60004 {referred 1o below as "Grantor”); and Park Natlonal
Bank of Chicago, whose address is 2058 N. Mllwaukee Ave, Milwaukee and Central Park, Chicago, IL 60618

(referred to below as "Lender”).

GRANT OF MORTGAGE. 7"or valuable considaration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and interest
in and to the following descrinad’ raak property, togelher with all existing or subsequently aractad or atfixed buildings, nprovaments and filuies; all
easements, rights of way; and apurenancas; all waler, waler rights, watercourses and diich rights (including stock In utittles with ditch or Irrigation
rights); and ail olher rl%hts. royal:>a, 7393 profits relating 1o the real property, including without kmiilation afl minerals, oll, gas, gecthermal and similar
matters, lacated In Cook Courity State of Iliinols (the "Real Property™):

Lot 176 In tvy Hill subd'~ision Unit 4 being a subdivision of part of the West 1/2 of the South East 1/3 of
Section 17, Township 42 Nurth, Range 11 East of the Third Principal Merldian In the Village of Arilngton
Heights,, Whaeling Townsh!z, 'y Coak County, llinols.
The Real Property or It address is coravonly known as 1814 Pinetree, Arlington Heights, IL. 60004. The Real
Property lax identification number is 03-17-406-021.
Grantor presently assigns o Lender all of Grantor's nign’, hi'e, and interes! in and to all'leases of the Property and all Rents from the Propesty. In
addition, Grantor grants to Lender a Uniform Commercial “ode sacurity interest in the Parsonal Property and Rents.
DEFINITIONS. The following words shall have tha following meup'igs when.used in this Morigage. Terms nol otherwise dalinad in this Morgage shalt
have the meanings altributed to such terms in the llincis Uniforr Swwnmercial Code. ) .
Exlsting Indebtedneaa, Tha words "Existing Indabtodness® mers s Indebtadness described below in ihe Exisiing Indebledness section of this
Mortgage. ;
Grantor. The word *Granior® moeans Anthony D. Majcher and Eisie T 'mujcher. The Grantor ls the morigagor under this Mongage.
Guarantor. The word "Guaranic® means and includes without mitaior. esch and al of the guarantors, suratiee, and accommodation pariies in
conneclion with the Indebledness,
improvaments, .Tha word "improvements” means and includes without Vaiidion all existing and future improvements, fixiures, buildings,
structures, mobhe homes alixed on the Real Property, facilities, additions and 0%/ constauction on the Real Property.

Indebtedness. The word "Indebledness™ means all principal and inlerest paval ‘s under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expanses incurred by Lender to enforcs ovtigations of Granlor under thia Morigage, togather with
inferest on such amounts as provided.in this Moigage. In addilion 1o tha. Note, this ‘Wongage secures the following described additicnal
indebledness: a prior nole daled September 1, 1888, The len of this Martgage shaly =3t sxceed at any one tima $310,000.00.

Lender. The word "Lender” means Park Nalional Bank of Chicago, {18 successors and afaigns. The Lender la the morigagee under this { 2
Morigage. o
Morgage. The word "Mortgage” means this Morigage between Granicr and Lender, and Includt s, cwitout limitation all assignimenis and seculily
Imerest provisions refating to the Personal Froperty and Renis.

Mote. The ward "Nole® means the promissoly note or credh agroement dated March 18, 1980, I AWe original principal amount of (.
$50,000.00 from Granior to Lender, together with all repewals of, exisnslons of, modifications o), rZanaxings of, consolidalions ol, and (%]
substitutions for the promissory note or agresment. The Inlerest rale on the Nole is a variable Inlarest 'ale ) ased upen an indax. The Index (]
currently s 10,000% per anrum, The Interest rate 1o ba applied to the unpaid' principal balance of this Mur7,90a shall be at a rale of 1.500 e
petcentage poini(s) over the Index, 7esulting in an initial rale of $1.500% per annum. NOTICE: Under no clreime.cnces shall 1he interesi rale on

ihis Morigage be more than the maximum rale allowed by applicable law. NOTICE TO GRANTOR: THE HAC(F_CONTAINS A VARIABLE
INTEREST RATE.

Parsonal Property. The words "Personal Properly” mean al equipment, fixtures, and other artcles of personal propel 4.7 ow of hereafier owned

by Grantor, and now or hereafter anached or affixed to the Aeal Property; logalher wilh all accessicns, parts, and additiens 1o, all raplacemants of,

end all substilutionss lor, any.of such property; and logether with all proceeds (including withcut limitation all insurance procoeds and isfupds of
premiums) from any sale of olher disposition of the Property. . (0(;{3’

Property. The word "Property” means collectively the Real Propeny and the Personal Propeny.

Aeal Property. The words "Real Property” mean the property, Interests and rights described above in the "Grant of Mortgags" section.

Related Documents. The words *Relaled Documenis” maan and include wdthoul iimitation all promissory notes, credil agreememns, loan
agroaments, guaeranties, security agresmants, marngeages, deeds of tusl, and all other instuments and documents, whather now or hereafier
axisting, executed in connection with Granior's indebledness 1o Lander.

Rents. The word "Ronis® means all present and fulure renis, revenues, income, issues, royalties, profils, and olher benefits derived from the
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Grantor shalt pay 1o Lender all amounis secured by this Mortgage
as they becoime due, and shall sirigtly perform all of Grantor's obligations undar this Mortgage. )
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of ihe Propernty shall be governed by the
following provisions: ) ) )
Fossession and Use. Unlil In default, Granior may-remsin in possession and controd of and operste and manage thée Propesty and collect the
Ranis from the Property.
Duty to Malntain. Grantor shalt maintain the Property in lenantabie condition and prompdy perform all repairs, raplacaments, and maintenance
nacessary 1o preserve its value.
Hazardous Substances.. The terms "hazardous waste,” "hazardous subslance,” 7disposal” "release,” and "hveatened releass,” ms used in this
Mortgage, shall have the same meanings as set forth In the Comprehensive Environmenial Responaa, Compansation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 8601, el seq. ("CEACLA", the Superfund Amendments and Resaulhorization Act of 1888, Pub. L. No. go-48¢9
{"SARA"), the Hazardous Materinis Transportation Act, 49 U.S.C. Section 1801, @l seq:, tha'Resource’ Consarvation and Recavery Act, 48-U.5.C.
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Saction 6601, et 8ed,, or othar appiicable atate or Federal lawa, niles, of reguiations adopted pursuant io any of the foragoing. Grantor represents
and warrents 1o Lendier that: (m) During the period of Grantor's ownership of the Property, there hss been no use, generation; manufaciure,
storage, treatmen), disposal, release or threatened reloase of any hazardous wasie of subsiance by any person on, Undes, ot aboun the Property.
{b} Grantor has no knowladge of, of reason to beWeve that there: hes been, excep! aes previously discicsed 10 and acknowledged by Lender In
writing, (1) any use, generation, manutaciure, sforage, treatment, disposal, release, of ixeatened reloase of any hazardous wants, or substance by
rfior owners of. occupants of the Property or {il} any actunal or threatened bigation or claima of anhy kind by any person relating o such
matiers. (), Except as previously disciosed 10 and acknowledged by Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or
thorized user of the Propeity shallt use, generate, manufactuie, siore, reat, dispose of, or relesse any harardous wasle of substance on,
under, or sbout the Property and (i) any such sctivity shalf be conducted in compliance wih all applicable federal, stamte; and local laws,
regulations and ordinancee, including without #mitation those laws, regulaions, and ordinances described above. Grantor authorizes Lender and
lis agents to enter upon the Properly fo make such inspections: and lests as Lender may deem appropiate to detenmine compliance of the
Property with this section of the . Any inspections of tests made by Lender shall be for Lender's puiposes only and:shak: nct be
construed K craate any responsibility or Habllity on the part of Lender tc Geantor or to any other parson. The representations and wairanties
contalned herein are based on Grantor’s due diigence in investigating the: Property for. hazardous wasto, Grantor hereby ({a) releases and walves
any future cialma againat Lender for indemnity or contributicn in the even! Grantor becomes iable for cleanup or other costs under atyy such [aws,
and (b) agrees to Indemnify and hokd harmiess Lender against any and all cisims, losses, liabliies, damages, pensittes, and' expenses which
Lender may diroctly or indirectly sustain or sulter resuling from a breach of this section of the Morigage or as & consequance of any ude,
generation, manulacture, siorage, dispoaal, relerse or threatened release occuning prior to Grantor's ownership or interest in the Propery,
whether or not 1ha same was of should have been known 1o Grantor. The provisions of this section of the Marigage, including the ablgstion to
indemnity, shall survive the payment of the (ndebledness and tha satislaction and reconveyance ol the lien of this Mortgage and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foraclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o the
Proparty of any ristion of the Fropedty, Specifically without imitation, Grantor will not remave, or grant 1o any ather party the right (o remove, any
tmber, mineral”. ‘Inc'uding oil and gas), sol, gravel or rock produets without the prior written consem of Lender.

Removal of Improvanents. Granior shail not demolish of remove any Improvements from the Real Property without the prior written consent of
Lender. As a comditra o the remaoval of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to Lander fo replace
such Improvements \vith improvements of at least equal value,

Lender's Right to Entir, . ender and its agents and representatives may enter upon the Real Property at all reasonabla times to aftend 10
Lander's intarasts and 10 1. 3¢ the Property for purposes of Granior's compliance with the terma and conditions of this Mortgage.

Compllance with Govemnment.u F'oquirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareattsr in
affact, of ail govermmenial auihcs 403 applicable 1o the use or occupancy of the Property. Grantor may contast in good falth any such law,
ordinance, or regulation and withiwo!J ~cmpllance during any proceeding, including appropriate appeals, so long as Granlor has notified Lender in.
wrhing prior 10 doing 90 and 30'2ag &8 Lander’s Intereats in the Property are not jeopardized. | ender may require Granlor to post adequate
seculity of a surety bond, reasonably aat'sfastory to Lender, 1o protec! Lender's interest.

Duty to Protect. Granior agrees nelther 1o r.oandon nor feave unafiernded the Preporty. Grantor shall ¢o all other acts, in addition 10 those acts
sat forth above in this section, which from tiwe che-o~ter and use of the Propedy are reascnably necessary 1o protect and presetve 1he Property.

DUE ON SALE - CONSENT BY LENDER. Lander It ay, a\ ils option, deciare immediately due and payable all sums secured by this Morigage upon the
asie or wansfer, without the Lenders pricr written ccnoeri, of all or any part of the Real Property, or any interest In the Real Property, A "sale or
wansfer” means the conveyance of real propenty or an¢ 1y ht, tite or inlerast theraeln; whether legal of equitable; whether voluntary or involuntary;
whather by outright sale, deed, instafirment sale contract, 1ar.d Lonfract, contract for deed, leasaholid interest with a term greater than three (3) years,
laase-aption contract, or by saja, assignment, or transfer ol s~ Leneficial interest in or to any land trust holding e 1o the Resl Property, or by any
other method ol conveyance of real property inlerest. i any Grar or i & corporation or parthership, transfer aiso includes any change in-ownetship of
more than wenly-five percent (25%) of the voting stock or partiersh'z-'merests, as the case may be, of Granter. However, this option shail not be
aexercisod by Lender If such exercise i3 prahibited by tederal law or by Ifino's faw.

TAXNES AND LIENS, The lollowing previsions refating to the taxee anc 'ar2 on the Propsity are a part of ihis Mongage.

Payment. Granior shall pay when due (and In all svents pricr 10 del=gr.ancy) all taxes, payroll iaxes, special taxes, assessments, waler charges
and sewer service charges levied against or on account of the Prope ty. and shall pay whan due all clalms for work done on or for services
rendered or material furnished fo the Property, Grantor shall maimain 1ha "soperty free ol all llens having priority over of equal fo the (nteres? of
Lender under this Mortgage, excep! for the lien of taxes and assessments nvi« 7.1, except for the Existing indebtedness referred to below, and
excop! as atherwlse provided in the foliowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, o ~em In connection with a good faith dispute over the poligation 1o
pay, 8o long as Lender's Interest 1n the Property s not jeopardized. It & lien arises or i flet as & result of nonpayment, Grantor shall within fifleen
{15) days aftor the Hen asioes or, if a lien |2 filed, within fiftean (15) days after Grantor \\as not'ce of the filing, secute the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond of uilys mecurity salistactory to Lender in an amount sufficient
1o discharge the lien pius any costs and afforneys' lees or other charges that could accrue «s 1 resutt of a foreciosure or safe under the flen. In
any contest, Grantor shall delend itsel! and Lender and shall satisly any adverse judgment Lo apforcement against the Property. Grantor shall
name Lender as an addiianal obligee under any surety bond furnished in the contest proceedi Qs

Evidence of Payment. Granior sha® upon demand furnish to Lender satisiaciory evidance of [ aymant of the laxes or assessmenis and shai
authotize the appiopriats governmental officlal 1o deliver 10 Lender at any time a wiitten statemen! 1 ihe taxes and assessments against the

Propesty.
Notice of Construction. Grantor ahall notify Lender at least filleen (15) days before any work Is commen ;ad, (iny services ara furnished, or any
materials are supplied 10 the Property, f any mechanic's llen, materiaimen’s llen, or other #en could be assuiiesl - account of the work, sefvices,
or materlals, Grantor wih upon request of Lender furnish to Lender advance assurances satistaciory 1o Lender h: Grantor can and wii pay the
cost o such improvementa.

PROPERTY DAMAGE INSURANCE. The Toliowing provisions relating te insuring the Property are a part of this Mortgage

Malntenance of Insurance, Granlor shall procure and maintain policies of fire insurance with standarg extended cov e je endorsements on a
replaceman basis for tha full Insurable vefue covering all Improvements on the Real Property in an amount suificlent tu-avoid application of any
colnsurance clause, and with & standard morigages clause In javor of Lender. The Real Property is located in an area designated by the Direclor
of the Fedoral Emergency Managerment Agency &s a spacial lood hazard aea. Grantor agrees 1o oblain Federad Flood insurance to:the exienl
such Insurance s required and is available for the term of the joan and for the full unpaid principal balancs of the loan. Policies shall be written by
such insurance companies and In such form as may be reasonably scceptable to Lender. Grantor shall deliver 10 Lendor cenfficates of coverage
meme each insurer containing a stipulation that coverage wilt not be cancelled or diminished without a minimum of ten (10) days’ prior written notice
10 Lender,

Application of Proceads, Grantor shall promptly notily Lender of any loss or damage 1o the Property. Lender may maka proot of loss if Granfor
{alis to do sa within fifieen (15) days of the casually,. Whether or not Lander's security Is impaired, Lendar may, at its election, apply the proceeds
o the reduction of the Indebledness, payment of any lien alfecting the Property, or the restoration and repair of the Propeny.!! Lender elects 1o
apply the proceeds 1o restoration and repair, Grantor shall repelr or replace the damaged or destroyed improvements in a manner satistaciory 1o
Lendes. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repair
of restoration if Granior s not in defauh hereunder. Any proceeds which have not been disbursed within 180 days. after their receipt and which
Lender has not committad to the repair or restoration of 1he Propenty shall be used first to pay any amount owing to Lender under this Morigage.
than 1o prepay acciued imevest, and the remainder, f any, shall be applied to the principal balance of the Indebtadness. If Lendar holds any
proceeds aftes payment in full of the Indebledness, such procetds shall be pald o Grantor.

Unexpired Insurance mt Saje. Any unexpired insurance shalt inure 1o the benefii of, and pass fo, the purchaser of the Property covered by this
Mortgage at any trusiee's ssle or other sale held under the provisions of this Morigags, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. Duiing the pericd In which any Existing Indsbiedness describad below ig in effect, compliance with the-
insurance provisions contsined in the instrument evidencing such Existing (ndebiednesa shall constiule compliance with the insurance provisions
under this Moiigage, 1o the sxtenl compliance with the feiTme of this Morigage would constiiute a dupiication of. insurance requirement. | any
proceeds lrom the Insurance become payable an loss, the provislons in this Mongage tor division of prcceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing Indeblednees,

Grantor's Report on Insurance. Upon requeat of Lender, however not more than once a year, Grantor ahall furnish to Lender a report on each
existing poficy of insurance showing: (a) the name of the Insurer; (b) the riska Insured; (c) the amount of the policy; (d] the property inaursd, 1he
than cuirent replacement value of such property, and the manner of determining thal value; and (g} the expiration date of the poficy. Grantor
shal, upon request of Lander, have an independent appraiser satisfactory fo Lender determine the cash value repiacemen cost of the Property.

EXPENDITURES PY LENDER.  Grantor laits 1o comply with any provision of this Morigage, inciuding any obligation 1o mainiain Existing indebtedness
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in good standing as required below, of it any action or pioceading is commenced thal would materlally attect Lender’s Interests in the Property, Londer
on Grantor's behalf may, but shall not be raquired to, take any. aclion that Lender deams appropilate. Any amount thal Lander expends in so doing will
bear inlerest at tha rale charged under the Note from the date incurred or paid by Lender 1o the date of repaymant by Granior. All such expenses, al
Lender's option, will (a) be payable on demand, (b) be added io the balance of the Note and be apporionad among and be payabla with any
installimeni paymenis to become dué during either (i) the lerm of any applicable Insurance policy or (i} the remaining term of the Note, or (¢} be
rreated as a balloon payment which will be dus and payabie at the Note's matarity. This Mongage also will secura payment of these amounts. The
rights provided for in this paragraph shall be In addition to any other rights or any remedies to which Lender may be entittec on account of 1he dofault,
Any such actien by Lender shall not be consirued as curing 1he default so as io bar Lander trom any retady that it otharwiss would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing provisions relaling 1o owne¥ship of the Property are a pan of this Morgage.

Title. Grantor wasrants that: {a} Grantor holds good and markelable title of record.io the Property in fee simple, lree and claar of all lens and
encumbrances cther than those sel forth in the Real Property description or in the Existing Indebtednaess section below or in any title insurance
policy, Utle report, or final title opinion issued in favor of, and accepied by, Lendar in connection with 1his Mostgags, and (b) Grantor has the full
right, power, and authorily to execute and dellver this Morigage to Lender.

Defense of Title. Subject 1o the axceplion in the paragraph above, Granlor warranta and will forever defond the title ic the Property agalnst tho
tawiul claims of all persons. in the event any actlon or procoading ks commenced that questiona Granior's tile or the Intarest of Lender undor this
Mongage, Granior shall defand the aclion at Granlor's expenso. Grantor may be the nominal paity In such proceading, bit Lendor shalt be
entitod to paricipate in the proceeding: and to be ropresenad In 1he procoeding by counsel o its own cholce, and Granlor wil dedlver, or cause to
be delivered, to Lender such instrumenis as Lender may requeal irom tme 1o time fo permit such participation,

Compilance With Laws, Granlor warranis that 1he Propenly and Granlor's use of the Property complios with all existing applicable laws,
ordinances, and regulationa of governmental authorities.
EXISTING INDEBTETATSS. The foﬁowing provisions concerning existing indobledness {the "Existing Indebiladness™) are & part of this Morigage.

Exlsting Llen. Time lion of this Mortgage securing the Indebledness may be secondary and Inferior 1o an exisling llan., Grantor exprossly
covenants and agries 1o pay, or 566 fo [he payment ol, the Exisling Indebtedness and to pravent any dafault on such indebtedness, any default
under lhe inatrument:. av dencing such Indebtedness, or any default under any securlly documents for such indebtedneas.

Detfaull. ) 1he payment 7 a7y instaliment of principat or any inlarest on the Existing Indebledness ia not made within the tima required by the note
evidancing such Inde’acd: =2, or should a defauk cccur under the instrument securing such indabladness and not be curad during any
applicable grace period thersln, then, ai the option of Lender, the Indebledness securad by this Mongage shek bacome immediawely due and
payable, and this Morigage sl 0w In default,

No Modification. Granlor shall rot anler inlo any agreemant with the holder of any morngage, deed of Wust, of other secity agreemem which
has priority aver this Morigage by v hiin that agreement is modilied, amended, extended, or renewed without the prior written consent of Londer.
Grantor shall nelther request nor accept ey lulure advances under any such securlly agreerent without the prior writton consent ol Londor,

CONDEMNATION. The iollowing provisions \al7.dr i io condemnalion of the Property are a part of this Mongage.
Application of Nat Procesds. If all or any part 0**ha Property ls condemned by eminent domain proceedings of by any procesding or purchase
in liau of eondermnation, Lender may. at its elect on ry quire that all of any portion of the nat proceads of the award be appliad 1o the Indeblodness
or the repalr or restoration of the Property. The net proceeds of the award shali mean the award after payment of all renasohable costs, expenses,
and attorneys' tees necessarily paid of incurred by Crarior or Lender in connaction with the condemnation.

Procesdings. Il any proceading in condemnation is f/aa, Granlor. shall promplly notity Lender in wriling, and Grantor shall promptly lake such
sieps as may be necessary 1o delend Ihe actlon and oL'a't */1e award, Grantor may be the nominal party in such proceading, but Lender shali ba
entitted 10 participale-in the proceeding and o be represer.u in the proceeding by counsel of is own choice, and Grantor wikt daliver or cause o
be delivered to Landar such instrumeants as may be reguestid by *-from time to e 1o penmit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN 'AL AUTHORITIES, The cllowing provislons relating 1o governmental 1axes, fees
and charges are a part of this Morntgage;
Current Taxes, Fees and Charges. Upon request by Lender, Greridr! shall execute such documents in addiion 1o this Morigage and lake
whatever other action is requasted by Lender to perlect and continue (Lendar's lien on the Real Property. Granlor shall reimburse Lendor for all
taxes, as dascribed below, together with ak expenses incurred in recoraing, porfecting or continuing this Morigage, Including withoul imitation all
taxes, lees, documentary stamps, and other charges for recording or registerir 3 »'ds Morgago.
Taxes. Tha lollowing shall consiilule laxes lo which Ihis section applias: (a)‘a sperific tax upon this typa of Morfgage or upen all or any part of
1he indabledness sacured by this Morigage; (b) a specific 1ax on Grantor which Srantor ks authorized or required to deduct trom payments on the
Indebtedness secured by this typs of Morigage; () a tax on this type of Morgage c¢’.argoable against tha Lender or the holder of the Nolg; and
{d) a speciic tax on all or any postion of the iIndebtednesa or on payments of principa; and intarest made by Graror. .

Subsequent Taxes. W any lax to which 1his section applies I8 enacted subsequent to tho w2le of thisa Morigaga, this avent shall have (ha same
affect as an Event of Default (as delined belew}, and Lender may exercise any or all of its'avs leble remedies for an Event of Delaull as provided
below unlass Grantar either {a) pays the lax before it becomes delinquent, or (b} contesia ik *ax as provided above In the Taxes and Uens
seclion and deposits with Lender cash or a suliicient corporale surety bond or other security satis”=ctant to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The iollowing provisions reiating 1o this Mor.gag.-as a security agreemant are a pari of this

Merigage. "
Securtty Agresmant. This instrumant shall constitule s security agreement 10 the exent any of the Propew consthutes fixiures or olher pB(SOI';ﬂl
proporty, and Lender shall have all of the rights of a secured party uhder the flinois Uniform Commerclal Code /8 amendad from ime to time, - L

Security Interest. Upon raquast by Lander, Grantor shalt execuis Ainancing siatements and iake whatever oify.s ouion s requested by Lendor .to o
perfect and continue Lender's securily interast In the Rents and Personal Property. |In addiion to recording 1+a “origage Iin tha real property
records, Lender may, at-any fime and without further authorization from Grantor, file executed countarparts, o8 or reproductions of this 7,3
Mongege as a financing statement. Grantor shalt reimburse Lender for all expanses incurred in parfecting of cantlining this sacurity inlerest. - «
Upon delault, Grantor shall assembie the Personal Property in 8 manner and.at a'place reasonably convenient to Grar.ct /ind Lender and make it L
availabie to Lender within three (3) daya ater receipt of written demand fiom Lapdet. c*f
Addressea. The malling addresses ol Grantor {deblor} and Lender (secured parly), from which information concerning the sacurlty interest &
granted by this Mortgage may be obtained (sach as required by the Winols Uniform Comwmesclal Code), are ae sialed on the first pags of this
Mortgage.
FURTHER ASSURANCES; ATTORKEY-IN-FACT. The following provisions relating to fufther assurances and atiorney-in-tacl are a part ol this
Mortgage.
Further Asaurances. At any time, and from time lo time, upon request of Lendes, Granior will make, execuis and deliver, or wik cause 1o be
mada, exsculed of dellvered, to Lender or to Lender's designee, and when requesied by Lender, cause to be filed, recorded, refiled, or
revecordad, as the case may be, at such times and in-such offices and places as Lender may Seem appropriste, any and all such mortgages.
deads of trust, security doeds, securlly agreements, linancing. statemenis, continuation staterments, instruments of further assurence, cerlificates,
and other documents as may, in the soke opinion ol Lender, be necessary or dasirable in order to effeciuale, compleote, perlect, continue, of
preserve (a) the obligations of Granter under the Note, this Mornigage, and the Relaled Documents, and  (b) tha tiens and secuifly inleresis
created by this Morigage on the Property, whether now owned or hereafier acquired by Grantor. Unlesa prohibiled by law or agreed lo the
conirary by Lender in writing, Granlor shall reimburse Lender for all cosls and expenses incurred in connection with the mariers referrad to In this
paragraph, .
Attorney-in-Fact. | Grantor fails fo do any of the lhings referred to in the preceding paregraph, Lender may do so for and In the name al
Grantor and a1 Granor's expense. For such purposes, Granior heceby irevocably appoints Lender as Grantor's aftornoy-in-fact for the purpose
of making, executing, delivering, fling, recording, and doing alf other things as may be necessary or desirable, in Lender’s sole opinlon, o
accomphish the maliers relerred 10 in the preceding paragraph,
FULL PERFORMANCE, |f Grantor pays all the indebledness when due, znd otherwise performa alf the obligations Imposed upon Grantof under this
Mongage, Lender shall execute and deliver.io Grantor a sullable satisiaction of-this Mongage. and sullable stalemenis of lerminalion. ol any Hnancing
statement on file evidencing Lender's securily interest [n the Rents and the Parsonal Property. Grantor will pay, § permitied by appiicable law, any
reasonabie termination Jee as delermined by Lender from time 10 time. . ‘ _
DEFAULT. Each ol the following, al the oplion of Lender, shall constitute an event of dafault ("Event of Defaulf’) under this Morigage:
Default on Indeblednasa. Failure of Graniar (0 make any payment when due on the indebledness. .
Default on Othar Payments. Failure of Granior within' the time required By this Morigage to make any payment ler laxee or Insurance, or any
ather payrnent necesinry 1o prevent {ilisg of of 10 afisct discharge of any lien.

-
el
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Compllance Default. Faliuie to comply with any other ferm, obligation, covanant of cendition conteined In this Mongage. the Note or in aty of the
Relaled Documents. N such a Iaifuie is curable and if Grantor has nol been given a notice of a breach of the same provision of this Morigage
within the precading twelve (12) months, h mey be cured {and no Evani of Delaull will have occumed) it Grantor, afier Lander sends writlen nolice
demanding cure of such fallure: (a} cures the faillure within fifieen (15) days; or (b} if the cure requires more than fifteen (15) days, irmediatoly
initiates steps sufficlent 1o cure the failure and therealier continues and completes eli reasonable and necesaary steps sufficient to produce
compliance as soon as reuscnably practical.

Breaches. Any waranly, represenation or statement made of furnished to Lender by or on behail of Granior under this Morigage, tha Note of the
Ralstad Documents is, or a1 the time made or furnished was, lalse in any material respect.

Insolvency, The Insolvanhcy of Grantor, appoiniment of a receiver for any part of Granior's property, any assignmeni for 1he: banetit ot crediors,
the commencement of any proceeding under any bankrupicy of insolvency laws by or agains! Granior, or the diesolution or termination of
Granior's existence as a going business (f Grantor is & business). Excepi 1o the exient prohibited by federal law or illinois law, the daaift of
Grantor (i Grantor is an Individual) atso shedl constine an Event of Default under this Morigage.

Foraciosure, stc. Commencemen of loreciosura, whether by judicial proceeding, self-haip, repossession o any other method, by any credior of
Granior against any of the Property. However, this subsection shail not apply in the event of & good laith dispule by Grantor as o tha validity or
reasonabianess of the clakm which i the basis of the foreciosure, provided that Grantor gives Lander wiitleh notice of such claim and furnishes
reserves or A surety bond for the clalm satisfactory Io Lender.

Breach of Other Agresmant. Any breach by Granior under the tarme of any other agreement betwaen Granior and Lender that in not remedied
whhin any grace period provided thersin, Including without limitation any agreement concerning any indebladness or other obiigation of Granior 10
Lender, whether existing now or later.

Events Affecting Guarsntor. Any ol the preceding events occurs with respect to any Guarantor of any of the Indebledness or such. Guarantor
dies or becomes ’.i~ompedent. Lender, al its option, may, but shall not be required 1o, permit the Guaraniors estate tc assume uncondiionally the
obligations arte’/s> U1 ider tha guaranty in a manner satisfaciory fo Lender, and, in doing so, cure the Event of Detauit.

Insscurity. Lender eusonably deerns figell insacire.
Existing Indebiedne sa. Delauh of Grantor under any Existing indebledness or undes any Insrument on the Property securing any Existing
Indebtadness, of cormywrsment of any suit or other action 1o foreclose any existing lien on the Property.
RIGHTS AKD REMEDIES (U Z67AULT. Upon the occurrence of any Event of Delault and at any time thereatier, Lender, at its option, may exeicise
any one of more of the following (ig1v4 and remedies, In addition to any other rights or remedies provided by law:
Accelerats Indebtedness. Leder shall have the right at its option withowt notice to Granior to declare the entire Indebledness immedialely dua
and payabie, including any prepa,1iv.nt benafty which Granfor would be required 1o pay.
UCC Remediss. With respect 1o =i or apv_pan of the Personal Property, Lender shal) have all the rights and remediea of a secured party under
the Ilincls Unfform Commercial Cade,
Collect Rents. Lender shall have tha right, @ Aihout notice to Granlor, 10 take possession of the Property and cotiect tha Rlents, Including amounis
past due and unpald, and apply the nel procees’s, uver and above Lender's costa, against the [ndebledness. In turtherance of this.right, Lender
mhay require any tenant or other user of the Prof erly tr make paymenia of rent or use feea direcly to Lender. If the Rents are collected by Lendéar,
then Grantor imevocably desighates Lender as Srapar's aliorney-in-fact to andorse insiruments received in payment thereot.in the name of
Gramor and 10 negotiata tha same and collect the p oce ads, Paymenta by tenants or other users to Lender in respansa 10 Lender's demand shall
salisty the obligations for which the payments are rwd, vehother or nol any proper grounds for the demand exisied. Lender may exerciss its
rights under this subparagraph eithor In person, by agest. r« *iiough a recetver,
Morigages In Posasasion. Lender shall have the righi 10 be placed as mortgagee In possession of to have a feceiver appoinied 1o take
possaession o all or any part of the Property, with tha powsr 1o prr.eL: and. preseive the Propeity, 1o operala the Froperty foreciosure or

aale, and 1o collact the Rents from the Property and apply the [ rocauds, over and above the cost of the receivership, against the Indebladness.
The morgagee [n possession or recelver may serve withoul bondf »ammitted by law. Lender's right to the appoiniment of a receiver shall axist

whether or not the apparent value of the Property exceads the Indel (69 1ess by & substantial amount. Empiloyment by Lander shall not disquality
a person from Serving as & roceiver,
Judicial Foreciosurs. Lender may obtaln a judicial decres forectosing Gran’ur' Interest in all or any part of the Property.

Deficlancy Judgment. N permitted by apphcable law, Lender may obtain ¢ graument lor any daficlency remaining in the Indebtedness due 10
Lender afier apphcation of aé ameunts received from the exescise of Ihe rights p1o! ided n this section.

Other Remadiss. Lender shall have aff other rights and remedies provided In tme Morru5a or the Note or available al law of In equity.

Sata of the Property. To the extant permitted by appficabie Jaw, Grantor heraby woives ary and all right 1o have the property marshalied. In
exercieing Its rights and remedies, Lender shall be free to sell all or any pant of the Picpsiv together or separately, in one sake or by separale
salea, Lender shall be entitied 10 bid at any public sale on all or any portien of ihe Property,

Notice of Sale. Lendoer ahal give Granior reasonable notice of the tme and place of any puni. 92'a of the Personal Property or of the time after
which any private sake or othsr intended dispasition of the Personal Property Is 1o be made. Re<~znabie notice shall mean nolice given at least
ten {10} days belore the time of tha sale or disposition.

Walver: Etection of Remedies. A walver by any party of a braach of a provision of this Morigage shah not constituie a waivar of or prajudice the
party’s righta otherwise to demand strict comphiance with that provision or any other provision. Elsction by 1.oidter to pursue any remedy shall rot

axclude pursull of any other remedy, and an election to make expencitures or take action 1o perform an ok igatk n of Grantor under this Mcrigage
after faliure of Granofs 1o perform ahall not allect Lender’s right 1o dectare a detault and exerciss its remedies un.e Jils Morigage.

Altorneys' Fess; Expanses. |f Lender institutes any sult or action 1o enforce any of the terma of this Morigage, e wia shall be entiied 10 rotover
such sum as the courl may adjudge reasonable as afiorneys’ fees at frial and on any appeal. Whether or nol »'¢ ~ount action Is involved, all
reasonabla expenses incumed by Lander that I Lendss's apinicn are necessary al any fme for the protection of its [ntalest or the enforcemant of
its Hights shah become a part of the Indebiednesa payabie on demand and shall bear inlerest from the dale of expencizie 2l repaid al the Note
rale. Expenses coverad by this paragraph Include, without fimitation, however subject jo any ¥mits under applicable la.v, Lender’s atiorneys’ foes
and tegal expanses whether or not there 15 a lawsull, including attorneys’ fees for bankrupicy proceedinga (including eflorta to modify or vacale
any automatic stay or injunction), appeals and any anticipaled posi-judgment collection services, the cost of searching records, oblaining 1lils
reports (including foreclosure reports), surveyors' feports, and appraisal fees, and thle Insurance, to the axient pesmitted by applicable law.
Grantor also will pay any court costs, in addition to sl other sums provided by lew.
NOTICES TO GARANTOR AND OTHER FARTIES, Any notice under this Mortgage, including without limitation any notice ol default and any notice of
sale 1o Granior, shall be In writing and shalt be affective when actuatly delivered or, i mailed, shail be deemed effsciive when deposited In the Unlted
Stales mai first ciass, reglatered mall, postage propaid, directed 1o the addressas shown near the beginning of this Morigage. Any party may change
its addresa for noiices under this Morigage by giving formal wiitten notice 1o the other parties, spacilying thal the purpese of the notice is 1o change tha
party's address, All coples of notices of foreclosure from the holder of any lien which has priority over this Morigage shall ba sen! fo Lender's address,
as shown near the beginning of this Morigage. For natice purposes, Grantor agrees 1o keep Lender informad al all imee of Grantor's curent address.

MISCELLANEOUS PROVISIONS, The following miscelianeous provisians are & pan of ihis Mongage:
Amesndmants. Thiz Morigage, together with any Related Documents, constiiutes the eniire understanding and agreement of the parties as 1o the
matiers set forth In this Morigage, No aheration of or amendment to this Morigage ahall be effective unless given in writihg and signed by the
party or parties sought 1o be charged or bound by the alloration of amandment. -
Annual Reports. | the Property is used for purposes other than Granlor's residence, Granfor ahall furnish to Lender, upon request, a certified
sialement of net operating income received from tha Propenty during Granior's previous fiscal year ir such form and detal aa Lender shall require.
‘l':l':ei operating income” shall mesn ail cash receipls from the Properly leas ail cash expenditures mades In conhection with the operation of the

operty.

Appiicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the State of Hiinols. This Mortgape shall be
governad by and construed [n accordance with the iaws of the Siate of Hiinols,
Caption Headings. Caption headings in this Morigage are for convenlence purposes only and are fot fo be used 10 interpret of define the
provisiona of this Morigage. o
Merger. There ahali be no merger of the Interest or estata created by this Mortgage with any other interest or esiate in the Froperty at any time
held by or for the benef of Lander in any capacity, without the written consent of Lender.
Multiple Parties. AN obligations of Grantor under this Mortgage shall ba joint and sevaral, and all referances jo Grantor shall mesn aach and
every Giantor. This means thet each of the persans signing below Is responaible for all obligations in this Morigage. Where any one of mora ot
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the Graniors are corporalions or parinerships, il is not necessary for Lender to inguire Into Ihe powars of any of the Grantora oF of the officels,
directors, partriers, or agents acting or purponiing lo act on their behall, and any Indebledness made or crealed in rellance upon the prolessed
exercise of such powsss shall be guaranieed under this Morigage.

SeverabHity, If a court ol compalent |urisdiclion finds any provision of this Morigage 1o be Invalid or unenforceable as 10 any person or
circumatance, such finding shall not render that provision invalid or uneniorceable as to any other persons or circumsiances, ! feasible, any such
offending provision ghall be deemed to be modified 10 be within the limils of enforceability or validity; howsver, if the clfending provision cannot be
so madified, h shall be stricken and all other provisions of this Morigage in all other raspects shall remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations statad In this Morigage on transier of Grantor'a Inlerest, this Mortgage ahall be binding upor
and inure to the benelil of the parties, thelr successors and assigns. | awnership of the Praperty bacomea vested In a person other than Grantor,
Lender, without notice to Granltor, may deal with Granior's successors with reference to this Morigage and the Indebledness by way of
forbearance or exiension without roleasing Grantor from the obligations of this Morigage or liabllity under 1he Indeblodnass,

Time la of the Easence. Tima s ol the assence In the parformanco of this Mortgage.
Waiver of Homeatead Exemption. Grantor horoby roleases and walves all rights and beneths of the homestead exemption laws of the State of
Hinols as o al Indebledness secured by this Morigage.

Wialvers and Consents. Lander shal not be deemed to have waivad any rights under this Marigage {or under the Rolatod Documents) untess
such walver is in wiiling and signed by Lender. No delay or omission on the part of Lender In exercising any right shall cperale as a wailver of
such right or any other right. A walver by any party o1 a provision of this Morgage shall not constituie a walver of or prejudice the party's right
ciherwise to demnand strici comphance with 1hat provision or any other provision. No prior walver by Lender, nor any course of dealing betwean
tender and Granior, shalt constitute a walver of any of Lender'a rights or any ol Grantor's obligations as to any luiiie Iransactions. Whanaver
consent by Lender is required in 1his Mortgage, the graniing of such cansent by Lender in any Inatance shall not constitule continving consant 1o

subsequant ingie’~as where such consent is required.

EACH GRANTOR ACRKRNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

.
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! Jalchsr u"“ Elzie T, Majcher

This Mortgage preparad by:

] INDIVIDU# i ACKNOWLEDGMENT
STATE OF Elcrers )
}88 v
COUNTY OF Coole ) S

On this day befora me, the undersigned Notary Public, personally appeared “ntiony D. Majcher and Elsle T. Majcher, 10 me known 1o ba theg
individuals described in and who exacuted the Morigage, and acknowladged 1ha? IkLy signed the Mornigage as thekr free and voluniary acl and deed.-” «
for the uses and purposes thevein mentioned, _ C}‘ t ) K
Glven under my hand and official ssal this { ~ n‘h} ek 19 Ci o

-~ - 2 -
By Lx}’?"’w q At t"iudlu,fw Residingat Clan CJ/":} s

day of

Notary Public In and forithc State of My commilasion wx xes

LASER PRO {tm) Ver. 3.10a (c) 19580 CF] Bankera Service Greup, Inc. Allrights reserved,
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GRAZYNA .
NOTARY PUBLIC, ATATE OF ILLD'O™S
MY COMMISSON EXPIRES /3¢ 4 .
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