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ASSIGNMENT OF RENTS

THiS ASSIGNMENT OF RENTS IS DATED MARCH 18, 1980, betwean Anthony D, Majcher and Elsle T, Majcher,
his wife, whoe. aidress is 1314 Pinetree, Ariingten- Heights, I 60004 (referred to below as "Grantor'); and
Park National Barx of Chicago, whose address lg 2958 N. Milwaukee Ave, Milwaukee and Central Park,
Chicago, L 60618 /ce'erred {o below as "Lender”).

ASSIGNMENT. For vuluable consideration, Grantor assigns and conveys o Lender all of Grantor's right, title,
and Interest In and to tnr, Hents from the following described Property located in Cook County, State of llilincls:

Lot 176 in vy Hill sutdivision Unit 4 being a subdivision of part of the West 1/2 of the South East 1/4 of
Section 17, Township /2 North, Range 11 East of the Third Princlipal Meridian In tha Village of Arlington
Heights, Wheeling Township, in Cook County, llliincis.

The Real Property or its address i? commonly known as 1814 Plnetree, Arlingten Heights, IL 60004. The Real
Property tax identification number Is 03-17-408-021
DEFINITIONS. The following words shall have the fu"owlna meanings when used n this Asslgnimant. Tarma not othorwlss dafinad in this Assignmeont
shalt have the meanings atiributed (o such 1erms in the {linol 1 Unllorm Comimerclal Code.
Assighment.” The word "Assignmeont” means this'/asiinfwont of Honls bobveen Granior and Leondar, and inchides without Wiitavion all
assignments and secirity intarest provisions relating fo 1ha Flants, B ‘ )
Event of Default. Tha words "Event ol Default’ mean and include any ol tha Evenis of Default set fosth below in the section titled "Events ol
Delault.” .
Grantor. The word "Grantos” means Anthony D, Majcher and Els's T *Aajchar, *

Indebtedness. The word. "Indebtedness” means all principal and .nir el payéb!o undér tha Noie and any amounls expended or advanced by
tender Io discharge cbligations of Grantor or expenses incurrad by Lerdar ta entorce obligations of Grantor undor this Assignment, togother with
interest on such amounis as provided In this Assignment. In addlifon v %> Note, this Assignmeant securos the following described additional

indebtedness: a prior note dated Seplember 1, 1589,

Lender. The word "Lender” means Park National Bank of Chicago, fis succes<ors and assigns.

Note. The word “Note” means the promissory nola or credit agreement datsa March-18, 1880, In the original principal amount of
$25,000.00 from. Grantor to Lender, together with all renewals of, extensions ci, mx difications of, relinancings of, consolidations ol, and

subsiituons for the promissory note or agreement. The interast rale on tha Nola |s 11.000%. The Note Is payable in 60 monthly paymmii’l/ ﬁ(

Proparty. The word "Property” means the raal proporty, and a Improvaments therecn, destrue 2 above in the "Assignment” section.

Related Documents. The words "Relaled Documents” mean and include without limitaiior =il promissory notes, credit agreements,’ loan
agreements, guaranlies, security agreemenis, morigages, deads of trusl, and all other instruments and documents, whathar naw or hereattar
exisiing, execuled in connection with Grantor's Indebtedness 1o Lender.

Rents. The ward "Renis” means all renis, reventes, income, issues, and prolits from the Property, swwhoth~:.due now or later, including withaut
fimitatien all Rems trom all leases described on any exhibit attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFOAMANTZ € ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENY. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O« ThE FOLLOWING TERMS:

$545.88. ‘ )

-
L

PAYMENT AND PERFORMANCE. Except s otherwise providod in ihis Assignmeni, Boffower shall pay 0 Landx a! amounts securad by this 3
Assignment as they become due, and shall stiicly parform 2ll of Borrowaer's obligations. Unless and unlll Lender exercit as li.fight 1o collact the Rents (=

as piavided below. and so long. as there Is no default under this Assignment, Grantor may remain in possession and contol of and operate a
manage the Property and callect tha Ranls.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right ai any time, and even though no defaull shall have occurred undor. ihia
Assignment, to collact and recsive the Rents. Far this purposs, Lender is hdoby given and grantod tho jollowing righis, powaera and authofity:
Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of thiz Aasignment and directing aif Ronis to bo
paid directly to Lender or Lender's agent,
Enter the Propsrty. . Lander may anter pon and take possassion of the Property; demand, collect and receive from the lenants or from any cther
perscns liable tharefor, all ol the Rents; instilute and casty on all legal proceadings necessary ior the proteciion of the Propenty, including-such
proceedings as may be necessary lo recover possession of 1he Property; collect the Rents and reinove any tenant or enants of other perscns
from the Property.
Maintaln the Property. Lender may enter upon the Properly to maintain the Property and keep Ihe same in repalr; 1o pay the cosis:thereof and of
all servicas of all employoes, inciuding their equipmen), and of al confinuing costs and expenses ol maintaining the Propetty n proper repals and
condition, and alsc to pay aif taxes, assessments and water utiitles, and the premiums on fire and other insurance elfected by Lendar on the
Property.
Compllance with Laws. Lendar may do any and alt things to executa and comply with the laws of 1he State of llinola and also all other laws,
rules, orders, ordinances and requirements of all other governmantal agencies aMecting the Property.
Lease the Property. Lender may renl or lease tha whola or any paert of the Property for such term or tarms and on such conditions as Lender
may deem appropriate. ) o ,
Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, @lther in Lender's name of in Grantof's name, (o
rent and manage the Froperty, inchiding Lhe collection and application ol Rants.
Other Acts. Lender may do all such other things and acls with respecl to the Property as Lander may decm appropriale and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes slaled above,
No Requlrement ta Act. -Lender shall not be required to do any of the foregoing acts or things, and the lact that Lender shall have performed one
of more of the foregoing acts or things shall not require Londer to do any other speclfic act or thing. '

APPLICATION OF RENTS. All costs and expenses incumed by Lender in connection with the Property shall ba tor Borrower's account and Londor
may pay such cosis and expenses from tha Rents.” Lendar, In s sole discretion, shall dolermine the application of any and all' Rents received by it;
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however, any such Rents received by Lender which are nol applied 1o such costs and expenses shall be applied %o the Indebladness. All expendiiures
made by Lender under this Assignmen and not reimbursed from the Rents shall become a part of the Indebtecness sacured by this Assignment, and
shall be payable on demand, with interest at the Note rate from date of expenditure until pald.
FULL PERFORMANCE. I Granior pays ail of the indabtedness when dus and otherwise performs all the obligations. Imposed upan Grantor, under thig
Assignment and the Nofe, Lander shall exectie and deliver to Granior & sultable satisfaction of this Assignment and sullable statements of tuminaﬂon
of any financing siatement on Ma evidencing Lender's security interest In the Rents and the Property. Any termination fee required by Jaw shall be paid
by Grantos, If parmitied by appiicable law.
EXPENDITURES BY LENDER. If Grantor falis 1o comply with any provision of this Assignment, including any obllglllon o mwintein. Existing
Indebtedness in good standiryg as requited below, or if any action or proceeding ls commenced that wouid materally atiect Lander’s imeresta in the
Property, Lander on Grantor's behaff may, but shall het be required 1o, 1ake any action that Lender deems appropriste. Any amoum thal Lender
expends in 30 doing will bear interast al the rate charged under tha Note from the daie incurred or pald by Lender to the date of fepayment:by Grantor,
Alt such expenses, ai Lender's option, will {a) be payable on demand, (b) be added to the balance of the Nole and be apportiched among and be
peyable with any Instaiment payments 10 become due during efther () the terrm of any applicable insurance policy or (i) the remalning term of the
Note, or () be treated as » balloon payment which wiil be due and payable al the Noh s-maturity. . This Assignment siso wilt secure paymant of these -
amounts. The nghts provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entited on account
of the default. Any such action by Lender shall not be construed as curing the default 30 as to bar Lender from any retnedy thal it othetwise would
have had.
DEFAULT. Each ol the following, at the opition of Lender, shall consiitute an event of default ("Evant ol Datauit”) unders this Assignment:
Detault on Indebtadness, Fallure of Grantor to make any peyment when due on the indebledness.
Compilance Detault Fzilure to comply whh any other term, obligation, covenant or condition contained in this Assignment, the Nole or in any of
the Related Dociments. I such a faiire i curable and if Granior has not been givan a notice of a breach of the same provision of this
Assignment wi*, {0 \ve preceding twelve (12) months, i may be cured {(and no Event of Detsult will have occurred) It Geanlor, afler Lender sencs
wiitien notice donwarding cure of such fallure: (a) cures the failure within fiteen (15) days; or (b) il the cure requires more than. fifleen. (15) days,
kmmediately (nitiates steps sufficient to cute the fallure and thereafter continues and complates afl roasonable and necessary steps sulficleny o
produce compliance as 1oon as reasonably practcal,
Breaches. Any warrasty, repiessniation or lalernent made or turnished 1o Lender by or on behail of Granior under this Assignment, 1the Note or
the Related Document (3. =t the ime made or furnished was, {alse in any matertat respect.
Ottier Defaults. Fallure of Graator 10 comply with any term, obligation, covanant, or condition contained in sny other agreement between Grantor
and Lander.
Insctyency. The insolvancy ol Grater, appointment of a recelver lor any parl of Granior's property, any assignmest 1or the benefit of crediors,
the commencement ol any proce_uing under any banknupicy or insolvency laws by or against Granior, of the dissolution. or termination of
Grantor's existence as s geing businesr (! Granior is a business). Except to tha extent prohibited by federal law or lilincis law, the death of
Grantor (i Grantor Is an individual) also 3hg. ¢ onstitute an Event of Default under this Assignment.
Foreclosure, etc. Commmencement ol forewosure. whether by judicial proceeding, seit-help, repossession or any other method, by any craditor o!
Grantor againet any of tha Property, However, .his y ubsection shall not apply in the avent of a good faith dispute by Grantor as to the vaiidity or
reasonabieness ol tha cialm which is the basis of the foreciosure, provided that Grantor gives Lendes writlen notice of such claim and furnishes
reserves or a suraty bond for tha claim satisfactory I Lender,
Events Affecting Guaranter, Any of the preceding avanis occurg with respect 1o any Guaranior of any of the Indebledness or such Guaranior
diea or becomes Incompetent. Lerder, at ks option, mav. ‘a7 shall not be required 1o, permit the Guarantor's estate lo assume unconditionally the
obligations arising under the guaranty in a manner satislac’. 5 w0 Lender, and, In doing 8o, cura the Event of Detaull.

Insecurfty. Lender raascnably deems el insecure,
Existing Indebtecnass. Default of Grantor undor any Exishni indebledness of under any instrument oh the Property socuring any Existing
Indebtednass, of commencemen! o} any sull of other action 1O forecl; 36 any axisting lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any ové7d of default and at any time thereatter, Lender may exercise any one of
mare of the fallowing rights and remedies, In acidlﬁon 1o any other rights or remsdvaa provided by law:
Acceleraie indebtedness. Lender shal have tha right at lts option without puti-2 to Grantor to declare the entire Indabledness immedisicly due
and payabie, Including any prepaymerit penatty which Grantor would be requird 1 pay.
Caliect Rents. Lander shall have 1he right, without notice 1o Grantor, 1o take o session of the Property and cofiect the Rants, including amounis
past due and unpaid, and apply the net proceeds, over and above Lender's cosis, arans' the Indebtedness. [n furtherance ol thia right, Lender
may require any tenant or other uset of the Property 1o make payments of rent or use ees Uirretly 1o Lender. If the Rents are colleciod by. Lender,
then Granior imavocably designates Lender aa Granior's ahiornoy-In-fact o endofee 18 uments receved In payment thersof In the name of
Grantor and (o negotisie the same and collect 1he proceeds. Payments by tenants or olha sers to Lender in responsa o Lender's demand shall
salisfy the obligations for which the payments are made, wheiher or not any proper grounde v the demand existed. Lender may exorcise lis
rights under this subpasagraph either in person, by agent, or through a recsiver.
Mortgages In Possesslon, Lender shall have the right 1o be placed as mongagee i posse sion or 1o have a receiver appointed 10 lake
possession of af or any pait of the Propearty, with the power {o prolect and preserve the Propolty, 1o of saie the Property preceding. fereclosure or
sale, and to coffect the Rents from the Property and apply the proteeds, over and above ihe cosl o) 1he receivership, against the indebtednass.
The mortgagee In possession or receiver may serve without bond if permitied by law. Lender’s right to th: appointment of a recelver shall exist
whether or not the apparent vahie of the Property exceeds the Indebtedness by & substantial amoun). Emr pleyr jent by Lender shall nol disquality
a person from serving as a receiver.
Other Remecies. Lander shall have all othor rights and remedies provided i this Assignmen) or the Note or by [ra.

Walver; Electioh of Famedies, A waiver by any patty o1 a braech of a provision of this Assignmem shall no consstu s a walver of or prejudice
the party'a rights otherwise to demand strict compliance with that provision or any other provision. Election by Lenos ¢ pursue any remedy shall
nol exclude pursuit of any other remedy, and an election fo make expenditures or take action to perform an obigutio. of Grantor under this
Assignment atter fallure of Granior 10 peitorn shall not affect Lender's right to declare a defauft and exercise 13 remedies under this Assignment.

Attorneya’ Feea; Expenses. I Lender Institutes any suit or action 1o enforce any of the terms of this Assignmant, Lender shall be entited o
recover afiorneys' fees al trial and on any appeal, Yhether or nof any court ection is involved, alf reasonabile expenses Incurred by Lender that In
Lender's opinion are necessary el any tme for the protection of its fnferaest or the enforcement of Its righta shadl become & pasit of the indebledness
payable on demand and shall bear interest from the date of expendiure until repaid al the Note rale, Expenses coveled. by this paragraph .
include, without limitation, however sublect 1o any timits under applicable law, Lender's attorneys' fees and legal expenses whelher or not thera is
a lawsult, Including attorneys' fees for bankrupicy proceedings {including efforts to modify or vacate any aulometic stay or Injunction), appeals and
any anticipated post-judgment collection services, tha cost of searching recards, obtaining fitte repons (including foreclosure reports), survayors'
reports, and appraisal fees, and titte insurance, t0 the extent permined by applicable law. Grantor aiso will pay any court costs, in addition fo aif
other sums provided by law.

MISCELLANEOUS PROVISIONS. Thes foliowing miscellanecus provisions are a part of this Assignment:
Amendments, This Assignment, together with any Ralalec Documents, constilulee the entire understanding and agreemeni of the parties as Io
the matters seat forth in this Asslgnment. No alteration of or amendment to this Assignment shall be effective uniess given in writlthg and sighed by
the party o paries sought 1o be charged or bound by the aYeration or amendment.
Applicable Law. This Assignment has been dellvered to Lender and accepied by Lendes In tha State of {llinois. This Assignment shall be
govermed by and construed ih sccordance with the laws of the State of filinots.
Multiple Partiss. Al obligations of Grantor under this Assignmem shall be Joint and sevetal, and all relerences o Granior shall maan sach and
evelry Grantor. This rmeans that each ol the persons signing below is responsibie tor all abligalions Ip this Assignment, Whers any one or more of
the Grantors are corporations or partnerships, it is nol necessary for Lender to inquire Into the powers of any of the Grantors or of the officers,
directors, parinars, of agenis acting or purporting 1o acl on thelr behalf, and any Indebtedness made or created in reliance upon the prolessed’
axercise of such powsrs shall be guarantieed under this Assignment,
No Modification. Grantor shall not enjer inte any agresment with tha holder of any morgage, deed of trust, or other securily sgreement which
has priority over this Assignment by which thal agreemen! is modified, amended, axtendad, or renewed without the pror written conseni of
gng Grantor shall neither request nor accept any future advances undar any such aacurhy agreement without the prior written consent of

n

Severablifty, If a court of competent jurisdiction finds any provision of this Assignment 10 be invelid or unenforceable as to any person or
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circumsiance, such finding shall nol sender that provision invalid or uneniorceable as to any other parsons or circumsiances. If feaalble, any such
oMending provision shall bo deemed lo be modified 1o be within the hmits of enforceabliity or validity, however, It the offending provision cannot be
so medified, #t shail be airicken and al other provisions of this Assignment in ail other raspects shall remaln valid and enforceable.

Successors and Assigns. Subject to the limitations slated In this Assignment on franafer ol Grantor's intergat, this Assignment shall be binding

upon end Inure 1o the bensfit of the parties, their succassors and assigns. Il ownership of the Property becomes vestod in a person other than
Granlor, Lender, without notice lo Grantor, may doal with Grantor's successors wilth reference io this Assignment and the Indebtedness by way ol

torbearance or exiension without releasing Grantor from the obligations of 1his Assignment or llability under 1the Indebladneas.

Time is of the Essence, Time js of tha essance in the performance of 1his Aasigriment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and banatits of tha homostead exemption lawa of the Siate of
llinois as 1o all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed lo have walved any righta under this Assignment (of under the Relaled Documenis) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in axarcising any right shall operaie as a waiver of
such right or any other right. A walver by any party of a provigion of this Assignment shall not constitule a waiver of or prejudica the pany's fight
otherwise to demand siitct compliance with that provision or any olher provision. No pricr waiver by Lender, nor any coursa ol dealing betwoen
Lender and Grantor, shall conslitule a walver of any of Lender's righta or any of Grantor's obligations as to any fulure ransactions. Whenever
consant by Lender is required in this Assignment, the granting ot such consent by Lendec In any insiance shall ol constitute coninuing consent 10
subsaquent Instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS. .

“Eisle T. Majcher U
) INDIVIDUAL ACKNOWLEDGMENT
I{L\. “‘.x_,r_/_']‘s )
~ } 88
COUNTY OF C’“‘AU )

Gn this day before me, tha undeorsigned Nitar: Poblic, personally appeared Anthony D. Majcher and Eisle T. Majcher, 10 me known lo ba the
individuals described In and who execulsed thu Asagnment of Renis, and acknowladged Ihat they signad 1the Assignment as thelr free and voluntary act

and daad, for the uses and purposes thereln mentions <.
Glven under my hand and officlal ssal this [C] Ho day of Morek 19 Lfo

By {-“;Q'I’\'f“] A ‘_ér{_/b(ﬂ,&,\_, . Residing at (J&“’Oﬁ‘?

Nolary Public In and for t!u!Stat- of My commission expires

LASER PAG (tm] Var. 3.10a () 1980 CFl Bankers Service Group, Inc. Allrights issarved
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