UNOFFICIAL GORPY -

90132394

|Spuce Abuve This Line For Recording Dutu]

FHA Casce No.

. 517%4{-2 .
Seate of HNinois
MORTGAGE 131:6014987 796

THIS MORTGAGE (*'Securily Instrument’’} is made on MARCH 15TH , 19 gp
The Mortgagor is MARYANN L. KOZENESKI , A SPINSTER '

]

whose address is 2 YL_IAGE CT., ELGIN, 1L 60120

, (**Borrower’}. This Security Insirument is given 1o
FIREMAN'S FUND MORTG/GT ZORPORATION

which is organized and existing uader the laws of  DEAWARE » and whose

address is 27555 FARMINGTON ROAN/P.O0, BOX 1505, FAR'M(I NGTON HILLS, MICHIGAN 48333

“‘Lender’’). Barrower owes Lender the principal sum of

NINETY THOUSAND THREE HUMDRED SlI¥ AiD 00/100--
Dollars (U.S. 90,306.00 ). This debi is evidenced by Borrower’s note dated the same date as this Security

Instrument (“*Note'’), which provides for momlily payments, with the full debt, it not paid earlier, due and payable on

APRIL O1ST, 2020 . This Secuty Insirument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with inlercst, and ali rencwals, extensivznsand modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o prolect the security of this Security tnsirument; and (c) the performance of Borrower’s covenants
and agreements under this Security nstrument and the Nole. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the lollowing described property located in

COoOK County, }llinois:

SEE ATTACHED DEPT-01 RECORDING
$3353 TRAN 2590 03/24/9
A0A T ¥ »*—P1I3—1
~-00 132324 | COOK COUNTY RECORDER

06-18-114-014

which has the address of 2 VILLAGE CT. ELGIN {Strent, Ciyl,
1llincis 60120 1719 Codel, (**Property Address™);

TOGETHER WITH all the improvemenis now or hereaflter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereafier a parl ol the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ““‘Properiy.”’

BORROWER COVENANTS that Barrower is Jawlully scised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraints
and will delfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and, lawe charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest as set lorth in the Note and any faic charges, an installment ol any (a) taxes and special assessments
ievied or 10 be levied aguinst the Property. (b) leasehold payments or ground rents on the Property, and (c) premiums lor

insurance required by paragraph 4.
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Euch monthly installmen ; l\nmiums. as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than cne-sixth of the estimated amounts,
The full annual amount for each item shall be accumulmed by Lender within a period ending one month before an item would
hecome delinguent. Lender shall hold the amounts collected in 1rust to pay items (a), (b), and (¢) before they become delinguent.

. It at any time the total of the navments held by Lender for items (a), (), and (¢), together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol paymenms required o pay such items when due, and if paymenis on the Note are current, then Lender shall cither refund
the excess over one-sixth of the esiimated paymenis or eredit the excess over ane-sixth of the estimated paymenis to subsequent
pavments by Borrower, al the option of Borrower. II the 1otal of the payments made by Borrower for iiem (a), (b), or (¢)
is insufTicient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency

on or belore the date the item becomes due.

As used in this Security Tnstrument, “*Seeretry’’ means the Secretary ol Hlousing and Urban Developiment or his or her
designee, Most Security Insteuments insured by the Secretary arc insured uader programs which require advance payment of
the entire mortgage insurance premium. I this Security Instrument is or was insured under @ program which did not require
advance payment of the entire mortgage insurance premmiunt, then each monthly payment shail also include either: (i).an installment
of the annual mortgage insurance premium (o be paid by Lender to the Secrelary, or (ii) a monthly charge insiead ol a morigage
insurance premium il this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shali be in an amount sulficient to accumulate rthe full annual mortgage insurance premivm with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Seeretary, cackomonthly charge shall be in an amount equal to one-twelfth of one-hatf percent of the outstanding principal
balance due on th7 Ncte.

If Borrower tendsrs 20 Lender the Mull payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the ba'ance remaining for all installments For items (a), (b}, and (¢) and any mortgage insurance premium
instaltment that Lender Las'aot became abligated to pay to the Secretary, and Lender shall promptly refund .my excess funds
to Borrower. Immediately primedo a foreclosure sale of the Property or its acguisition by lLender, Borrower’s iaccount shall
be credited with any bqldncc rernaining for all installments for items (a), (IJ). and (c).

3. Application of Puyments. ALl nayments under paragraphs 3 and 2 shnl! be applicd by Lender as Tollows:
First, 10 the mortgage insurana. premium to be paid by Lender 1o the Secretary or to the monlhly charge b) the Sccrr.mry

instead ol the monthly morigage insurarice premium, unless Borrower paid the entire mortgage insurance premium when this,

Security Instrument was signed;
Second, to any taxes, special assessments, 'casehold payments or ground rents, and fire, flood and other hazaed insurance
premiums, as required; «
Third, to interest duc under the Notc;
Fourth, io amortization of the principal of 1b: Note:
Fifth, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscqucmly erected, against any hazards, casudltics, and contingencies, including fire, for whick Lender requires
insurance. This insurance shall be maintained in the amounts 's"'l for the periods that Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in existence or subsequently crected, against loss by {loods to the extent
required by the Secretary, All insurance shall be carried with comyzanics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable ciivses in Favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice Yy mail. Lender may make prooi of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autliedized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any =ave of the insurance proceeds may be applied
by Lender, at its opiion, either (a) to the reduction of the indebiedness under the Noie and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then (o prepayioent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principi | choll not extend or posipone the due date
of the monthly paymenits which are relerred to in Paragraph 2, or change the amouni ot sich payments. Any excess insurance
proceeds over an amount required to pay all outsmncimg indebtedness under the Note'cndsihis Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer ol title 1o the Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in fovce shill piss 1o the purchaser.

. Preservation and Maintenance of the Properly, Leaseholds. Borrower shall nol commit wasiz or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceprocc-bLender may inspect
the property if the property is vacant or abandoned or the loan is in-default. Lender may take reasorabie.action 1o proiect
and prescrve such vacant or abandoned property. If this Security Instrument is on @ leaschold, Borrower slall comply with
the provisions of the lease, 1f Borrower acguires [ce tille to the Property, the feaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are notl included in Paragraph 2, Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment, 1f failurc 10 pay wouid adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing rhese paymenis.

If Borrower [ails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s righis
in the Property {such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then l.ender may
do and pay whalcver is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the

aption of Lender, shall be immediately duc and payable.

7. Condemnation, The proceeds of any award or claim Tor damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are herehy assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under 1the Note and this
Security Instrument. lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Scenrity
In\:u\rmfr:ni. first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepiayment of principal.
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LEGAL DESCRIPTION

PakiEL L: Lot 197, excepl that portion Lhereof dedicated Lo Lhe
wily or kagon, Illionorvs by Plab of Dedlcation of Pubiic Streets
recorded Moyvewber 15, 1976 oy Docweenl Mo, 23710266 10 the
records of ook Counly, lilinolz, in Parkvood Yillage Unit No.
4. besny a susdivisian or o part of soverpment Lot | ot the
Horthvest guartely ot Section L&, Tounship <1 Horth, Range 9 Hast
or o bhe fthard Prontrpal Herldran in Lhe City of Blgln accordlng
to the vial ot saildlvavkvyood Villadge Unit Mo, 4 recorded
iuvember s, 19970 as pocimeatl Ho, 23696767 1n Cook Counly,
Illinors: and

PAKCEL L:i: Easementy for Log henerlt of Parcel 1 created by Lhe
peclaratica of Covenanls, Condadbtrons and Bestrictions of
rarkvood Village recorded Octopes 3, 1974 as bocument Ho.
24566219 1n Lhe records of Cook Coanly, [llinolys and by
Supplement o, One and Supplement Ho. Tvo to Declarstion of
Covenants, cveonditions and Kestrictions of Parkvood Villare
recorded Georober 10, LY74 as Document' Nee 22873469 and Hovember
G, 1974 as Document Ho. 23690768, respectlively, in the records
o1 Cook County, Illinois and as amended Ly plat of Dedication of
Public Streets recorded November 1%, 1976 as /vucument Ho,
23710266 1n the records of Cook County, i1llisoils and as furlher
amended by amendment to Declaration of Covenants. Conditionsg and
hestrictions ot Parkwood Village recorded Hovember 3G, 1976 as
Document Ho. 23731383 in Lhe records of Cook County, ~Tllinols,

PERMANENT LINDEX NUMBEK: 06-i8-114-01d
Communly known as: 2 Village Court, Elgin, Illinois
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