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MORTGAGE :ﬁ ao Jv

THIS MORTGas\GE ("Securit Inslrumcm" isBlvenon March 16
19 99 The moripages i DAVID" CHAMBERLATN, * HIS WIFE

*

(" n}B" ower') Thie Sesiarity Tsirument is giveto PREMIER HOME FINANCING, ING. IT8 SUCCESSORS

OR RSBIGNS | . R
which isursunhed and e isting under the fnwsof  the Statw of Jllinois ) whose nddress is.
101G JORIE BLVD,., ORY BROOK, [l 60521

Borrower owes [_‘eudg}"n-jépﬂ“‘é*p};;Qurﬁ’b}"‘ TWO HUNDRED THEN l“f--f'i")E. THOUSAND DOLILLARE AND
GO/ 100

("I.cndcr").t

Dolig:s 3"1.‘,5 1s REG, 000, OO 't‘hl'a debt is evidenced by Dorrower's note.
dnted the sume dule ns-this, Sg.-t.urhy Ins‘run‘n at, "Nplcl'). which pmvidcs for mcmhly pu)mcms. wllh the full debt, i'not

prid enrlier, dueund payableony., .° .'. I'his Security. lnslrmncm
seeures to Lenders (). the, tepuymentiof, gl efidcnu.u by, m» Nme with' inh.rn\n. nncl i renewals, eatensions. und
tnodifications;, (b;*lhc pnynwugol‘nllythur E{l mw iu_!erc*n. mlvum.udmmlcr purngraphi 7 to.protect the security of this
Security (nstramenis s\nd {t.) thc pcriormume offiorrrwar'y cuvununls um] QBrevments under this Seeurity Insirument und:
the Note, For this purpose, Borrower docd iereby moctjuge, grant wnd-convey to Lender the followlng deseeibed property

located in CO0K County, Hlinoiss'

/st/@ 7 70? l/k 035 3R

UNIT MO, & [N MAUD AND SEMINARY TOWNHDUSE CoNDOMINTIUNMG, NG DEL INEMATED
ON R SURVEY OF THE FOLLOWING DESCRIDED REAL SLYATE:

LOT | IN RESUBRDIVISION OF LOTE 86 AND 87 IN THE SLBDIVISION OF LOT 3
AND THE NORTH PART OF LOT & IN BLOCK 9 IN SHEFFICLOYE ADDITION TOD
CHICAGD [N THE SOUTH EASYT 176 OF SGELTION 332, TOWNSHIR A0 NORYTH, RANGE
i4 EAST OF THE THIRD RRINCIFAL MERIDIRN.

WHICH SURVEY 15 ATTACHED AS EXHIBIT rAY IHL DECLARATION, OF
CONMDOPINIUM RECORDED AS DOCUMENY NUM&ER Lol O< t TDIETHER WITH
ITe UNDIVIDED RERCENTAGE INVEREST IM THE LOMNON ELEMENTB. WN/COOK
GouNTY, 1LLINOLS,

0G=-32-402-08F

SEE ATTACHMENT "AY

vof .
which hns theatdress of 1901 MAUD UMIT #2 ' CHICAGH
|$troet) {c

Iinois GOG L4 ("Property Address™);
{Zip Code|

ToABTHER Wit ull e, nupmvun\nnls now or hureafier.crected on the prc:purly, and ull cnsements, rights,
appurtennices, ruus..roynlllc!_ mifteril 1, 0|ll_1_|pcl’au rluh' 14, |:rollgp. water. righls anddistock ared all fixtures ilow. or
herenfier v purtotthe property Altru.nlncq‘g mygsaw)d;mld!l ny m]l lso be covered by this Secirity Instrument. All of' the
foregoing is rurcrr Itoin this Security' I Tanien LS Lhe H

8

= 13 i ¥
lluunowna COVqu\ VIS that 1 awl ul.nf‘ Ahe csuulc hcreby convn.yl.d angl has the rtght 10

morigage, grant apd’conveysthe, Rroper vaundithnehiy ropertyﬁlwlncuuumbcrud. except for encumbrances.of . record: .

Borrower warranis-ani: willbdcf‘emlrgc e \llllutn the 'Property’ uguhm ail-claims wind demnnds, subject 10 nny

encumbrinces ol‘ruconl

THIS; Sarculg;il'u ll:%,»llj,v 1!*.;“‘ c.umb!ngs\unii n cow. mp for, nit W gl use, e, ion. Auniforin covenninis with
limiteel varintions byjurisdiclluu 0 cmtstiuut. w m\uorm SeeuriL h\strumcm sovering real property.

ILLINOIS —Singie Famity—FNMA/ FHLMC UNIFORM ms*mumem N - Form 3014 12/83
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VE Rl )| e,
1. l’aymcnt lﬁl‘rl_gtclpayundnlntercst bgrcpqxgent an p. _Ilurrowu' shull prumplly puy whenw duu
the principul urund mierestion; Irh_c“gl‘cbt c_l_ C ;l-by 1I!E,MO [ s i

= i . u_\fc;; LA o " .

to Lender,en ilie day: onthl?g aymenls:arecue.ur intilthe Note!is; pmd in’ ful -SUm, (“l‘unds") Lqunl 0

one-twelfth ol (4 'cmly*luae&und? i“_’f_'ﬁ’ivhlg .n‘ Vi vpriorily, this, Security’ Instrument;: (). yearly-

) 5 g'rougd rum'i onitl v-‘l X ¥ y (c)yyearl e i surumc Lpremiumsyand: (d); yearly

murtgagu msuranc gw ‘!ﬁ‘m"ﬂw J}»Th%t M Lender miny estimatésthe Funds due on-the
busis o!‘currt.nl datﬁtq d%usm ublu':*t.b!in ules L .

S
unclsst Sshi %}wlcl it anun St muorb!hc dt.pcsuso

stule ugcm. (ul,plud TBiLentenih R irrilae such un’instnunouT Ler
Lender m |ol chulf"gc f'ur IluldmgTa T‘%'""} r& 54
' Bm‘

plyws hcéﬁ'uud Zing.the ue um or w.rt!‘ymg the uscruw m.-m*., unh.ss
fon thc,;l“uuds und uppltc‘ug‘ -l Wi p .' s Lcndcr lo ‘miike such o ctinrge. Borrower and
l\[crc%l@jlullx ¢ puidion; the; Funds Unlcss un ll[,l"(.l.'lll(.ill is. mudc or upplu.nblt. Iuw

r uur 5l ichieLend 1olibe
shall give to Bo wvilh llurL\_
purpose for, wh\c el d«.bu o tHEFRENS wasm
this Sc.curny lnslru}r‘!‘%ul.ﬁ” T _

noul I’dhc l“unds‘ u.ld.ab)arL:.udcr. logs.thur \wthgtll\ f‘ulurt. monlhlx puyu:u:ts ol "unds puyuble prior to
: ﬂ,rp.ms. sht%«.xcucd%h\. amoum“c diredito piy,the eserow. Anc is-when-due, the excess shall be,
LIS« ik N3 u;‘prczmgml repa:dj{q{flo rowerorereditedto. Borrower.
ammml ol‘*lhc,'Zu't by Lendery ;nu“ﬁuﬂhium;m-nuy,tlu u.crow ucms Swher, dlu. Borrower shall puy 1o Lv.ndcr uny
amount’ necersusy (o, mkc. u thet eficit faeyvinionenrmare pnymu ; e rt.qmrcd by Lt.‘nth.i'.
uyr ‘fulg‘,ful ol‘,ultiumgﬁ.\ccurul bygr\lhls S Suri [y
el !L‘rx Q,undt-r‘mlrugrl phgj;);lhc. pert ,suld'or zluuurul by Lcndcr. Lender slmllnpnly ne-lnter -
;o ifthe: .sulyqégl‘lhc‘-l, perty.ar s tianiby; Leticder, uiy Funds heht by Lender at the time of
ARG S Suthssecured by, Lils S Instruments -
Wi 4‘\ uwmrovuics otherwise, nll puymcnh received by Lender under
purageaphs, |, and 2 ;l nJ,L Lon .cdhﬂr %Li!.!!:; t.hurgch du 'uudt.rultu. Nate; seeondl, 1o prepuyment charges due widder the
Note; third: 16 umoun qpuyul 'e"’ﬁudur pnrilgruplm' [‘m vinterest due; undlast, to prmclpuldm.

4. Churgts' Llcns. 2 «E‘:.rqwu Hll!lll;nlly il u.m:s Il'ihl.bhllltlﬂ;s, churguh. fines and impositions atiributable to the
Property: whlch mlwmlluthlupr Sl lh‘u. S&c_ ‘g‘i” L Ins 'ulll.dmd lensehald puymenls ar ground renls, . if any.
Borrower;.shull puy‘,thcg.@obligu ions i N _‘_' providdd: iparagraph:2,.or ifnotpaid:inthat manner, Borrower shall
pay lhum,on umcadiruclly IJ‘II ipets W ‘f iy me 1. Bar cr,shull mqmplly l‘urni'ih lo Lender.allnotices of umounts
to be puid. umlcr;ﬁthis pnrugruptuku‘ Borro'acr aikes’ lhc»c pnymum directy, Borrower shull promptly furnish to Lender
receipts evidencing: e pu?%1 Si, :

) llorrowcrge.hn!bpro:qmlv %l clmrgv..nnhl e ‘:lms priomy ovum]us Sucurny Instrument unless Borrower: (a)
ugrees in wrilins-m the pnymcnlggl‘ll 3.0 bllgullw m'u d.byithe: Iicn iu iv; mum rieceptnble to Lender; (b) conlests in good
fith the lieivby, or defendsii uguins‘cnfurcum nitansies niilegnl:proceedings which i the Lender's opinion operaie to
prevent the -.nl'arccmcul ol‘xtlu.{lic.r orkforfc.hurc. ay; pn-'.ol;uu. Property;.or (e)secures (ram the holler of the lien an
ngreement s:uisf‘uclory t0:Lendler Sy |hyu‘jnﬁith ligi: o,ih's Security: Instrument, IF Lender delermines that any purt of
the Property is subju.ma\u Hen.which: EEY n«m‘im ser Lhis Seeurity Instrument, Lender may give Borrower
notice |dc:nn|‘ying lth. lien? Barrower shull’ sutlsl‘y !lw lien or ml cone ar more of thc. netions set forth nbove within 10 days
of the giving of notlce: .

5. Huazardilnsurance, I!arrowt.rﬁhuﬂ; [\ ihu nnprnv Ve now‘umsling or hcrcnl‘lcr ereeled an the Property
insured usumsi‘los;; by fire, hu ‘xrdﬂ Inv.lmlud wi!!ﬂud%lc: mn: “uslu;c' it 3oV rige’ and any aiher huzords for which: Lender
requires. insurn[;l.c.wl hiu;ma iNee blyguibc mnimuinc Anthe amo m nnd; for Lhe. pcrluds that Lender requires.. The
insucaney currlcr,q@vkuus the nsiiranee shall'be chibsen by Borrowss subleet 10 Lender's s approval which shinl) not be
unruwmmbly withhekd® .

Al mwmm.c pohctumml rcncwn!-i shull hu uuwplubm to-Lesler wad- s‘.nll mt.lmh. i stmulnrcl morigige. chuse.
Lender shall lm\c'lhc elighte t, !\olcl lhqgnlk.t‘.s antlirenewals, I Lender requirss, )rruwcr shaly- prompmly. give o Lender
nll receipts of puic. prumiurm uucliruwwnl hatices, b ilie event of, loss; -Bocrower,<hn't glve prompt notice to the insurance
currier and Lender, Lender may. mike proolof: ll‘uounude pror nptly. by Borrower.

Unless l.uudcr und: llorrowcr otherwiss ugree m,wri!lnn.duwrnnce proceets siv i) be upplied 10 Testornion or repair
of the Praperty durminged; if the rcnurullon,onrcpmr is:ccononiically fensible.and Lender's seeurity is not fessened, IF the
restoration or repuie is not cconomicaliy: fensible,or Lender's security woulthbe lussened, <he Iszuranee proceeds shadl be
applied 1o the sums seeured by this Sccurlly lmlrmnnut, wlu.lller L0 1ot ther due,, with wiy exeoss puid 1o Borrower. If
Borrower abandons:the Property, or does.not angwer within: 30 days » notlee from Lender this)e insirance eurrier hus
offercd to.settle.n claimhgn Lender muy collect: e dnsupnnce proceeds, Lender muy use the proceras (o reprir or restore
the Praperty or to pay sums secured by this Sccuri!y Listrutnent, whither oe not then due., ‘The 30: dry petiod will begin
when the notice is given,

Unless Lenderung Burrmvcr,olhcr\g_lw ngreein wrlling..nny upplicuuon ol prmmle to principnl hall not extend or
pastpone the duecate.of the monthly, prymenis raferrec to 4 prirngruphs 1 and 2 or ¢hinge the umotnt of the payments, (€
wnder purngruph 19 the Praperty,is m.quircd by,Lunclur. Horrower's righl:toany insuranee polieies nnd-proseeds resulting
from darige, to the: l’ropcrty privetotheacy ui;@lon Shullipuss (6 Lenddér{o the éxtent of the suins seeured by this Security
Instrunment immédintely. prinrtolhc mqulshlon.. T :

6, Proservation wnd:Malntdnance ot Property;: Loaschokls,. Norrawer shall nol destroy, tlumngc ur sabstantinlly
chunge the Property,;nllow; Vathe-Lroperty!to deteriorste ar comimit, waste, 11 1his Seeurity Instrument is on n leaschold,
Horrower shall comply. wllhglhu provisions ol the lense, and if Boreawer nequires fee title to the Property, the leasehokl and”
fee titke shal) ol merge dnless Lentler ngrees 1o the merger In writing.

7. Protectioniof Lend@r's Righta: I the Propertys: Murlunuu Tosurunce,  IF Borrower ls to perform (he
covens und ugreements v.onlniucd insthis Sevurlty. lulﬂrumcl’n.‘ orhereds o legnl proceeding thn mny signilleanily affeel
Lender's cights.in. the Hroperty, (sueh usw, procecding in bankrupicy, probule, for condemiion or 10 enforee laws or
regulutions), then Lendgr may <o aned pay. lor whintever is nécessnry to protect the value of the Property and Lender's rights
in the Property, Lender's netions mnyfim.ludc pnylugmn) sums-seeured by o lHem which has priority over this Securfty
Instrument, appencing.incoury,, uwlng rw.us&wt\bh. witormeys' fees und-entering on the Property 10 nke repairs, Although
Lender moy take m.lkm ter thiy pie 7w Lender.does.not hiveto do so,.

Ay nmoul scliiburwtl h) Lender; ullllt.r‘llli'i nnrusrunll 7.shinllbecome, ntldlliuunl debt of Horrawer secured by this
Security lmtrmncm.‘Unlc.s ‘Harrower nwl: Lendderagred 1o othefitering ol puyitient, these nmuounts shadl benr interest from
the dnte of disbursemeitut the Note rute aund’ shull be payible, with interesl, upon aotice from Leader 10 Dorrower
requesting pnyment;

6
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ATTACHMENT ‘A’

This Attachment "A" is made this 16Lhday of MARCH y 1990, and
. is incorporated inte and shall’ be deemed Lo amend and gupplamant the
Mortgage, Deed of Trust, or Deed to Seocura Debl (the "Instrument") of the

: game date given by the undnrqigned {the “Mortgagor") Lo secure the

. Mortgagor’a Note (the '"Note") of the same date. to PREMIER HOME FINANCING,

. INC, (the "Mortgagee") and’ covering the' property described in the Instrument
“and located at! o -

’ 1901 M. MAUD. #e, CI'!ICA(]O, IL»L.INO.T.S 606’14'

(Property Addreas)

. MORTGAGOR ,ALSO: HEREBY., " LORANTS ' TO THL MORTGAGFT T8 succcssons AND
‘ASSIGNS, AS RIGHTS”AN EASEMEN; L ‘

. ESTATE] THEQRIGHTS%ANDJ ASFMENWS@FOR THDLBPNPPIT OF SAID PROPERTY brw FORTH
IN THE DECLARATIGN OF' CONDOMTNTIUM AFORESAID.

3 ‘ THIS MORTGAAE!.IS SUBJE ST Uo,ALu RIGHTbm FA%EMENTS, COVENANTS,
* CONDITIONS., RESTRIG. "

;SAME%AS THOUGH" THE 1]

| STIPULATED AT LENGTHX ABREING

"IN WITNESS WHEREOTF, the Mortdrgor has executed this Attachment "A".

cdg%W;&2f¥%$%¢/ (Seal) éXﬁilhﬁiiézaﬁiwdg“4L“‘ {Seal)

. DAVID H., KAYE / Mortgagor LORA A, CHAMBERLAIN Mortgagor

{Seal) {Senl)
Morlgagor ‘Mortgagor
{Sisgn Original Only)

GIVEN under ny hoand and Notarial Seal this 1eLh day of March
) ADy ' 199‘.9';’"

“OFFICIAL ';LA\ "
Pa!rlclu Ml E!' I(‘\Jlﬁlll‘imun
public, S1a
Mvuézrr;\lmlsslnn Espires 2/1 1/93
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“THIS CONDOMINIUN RIDER i5 mude this 16t duy of March 9 O,

and Is incarpormied inlo and shall be 4.1u:uu.tl to umend angd aumalunuu the Morignge, [Deed ol Irust or Seeurlty Deed ((he
SSeeurity Instrument’™) of the swime dute given by the undersigned (the *Borrower™) to seeure Borrower's Nole 1o

PREMIER HOME T INANCING, TNC. ‘ - _ (he * Lender™)
of the same date and covering the Property described fn the Seeurlly nstruinent amed Toented ut:

100 MAUD UNTT W&, CHICAGD, [LLINDLS GORLA

|1'w|w| ty Askedross]
The Property includes a unit in, together wuh un undivided interest in the comman clements nl. a condominium project known

= FAUD AND SBEMINARY TOWNHELSE GCONDOMIMIUME

[Name of Condominiwn, Project]
{the **Condominium Project”). [T the owners associntion or other entity which nets for e Condominium Project (the "Owncrs
Association'') holds tltle ta property Tor the, hcuclu or use of its members vr shurcholdus the PPraperty also includes Borrower's
interest in the, Owners, Association, unct lhc Ases, pr(n.t.ucls nml benglils, of I!ormwc § fmerest,

CONDONMINI N C()\'hh‘:\h’ 15,10 nddition o te covenants and agreements made i the Security lnsiroment, Borrower
and Lender furthiriee -’cnmu el Apree s follows:.

A, (,untlmf\ n ”.u.ﬂOI:Iluniuﬁs. Horrower shall perform ull of Borrower's nbliuumm under the Londonumutn Project's
Constitwent Ducumcm' The *‘Constitueni Documernits'’ are the: () Declurntion or-ay other docunment which ereates the
Condominium’ Projcu. M oy-laws: (i), LOL'L‘ ol u.;.ulmmm. and (iv) other 1.(|uivuluu| documents. Norrower shadl promptly
pay, when due, ull <lues “":‘ asussents :mpmccl pursuiing 1o the Cumnlucm Documents,

3. Hazard Insurinic, 8u ‘.*ng us the Owners Assoumion muhuuins with u.generally secepted Insurnnee carrier,
“raster’ or Cblanket” poln.y onins (_mulnnnlul Project whieh is. snllslnuony to Lender and which provides insurance
coverage in the mmounts, tor the perfods, and agadnst the hozards Lender requires, including fire and hazards ineluded within
the term “extended covernge,” then:

() Lender walyes the provisiontin Uniform Lovununl lor the Ilmnlhiy payment to Lender of onc -twelfth of
the yearly premium installments For hazad insecance on the Property; and

(ii) Borrower's obligation -.uulcx UniYorm Covenant § to maintain humul insurnnee v.um.agc on the Property
is deemed satistied to the extent thit the requivsd-caverage is provided, by. the Owners.Association policy.

Borrower shall give Lender ploutpl notice of pay lupse in |u|u|ru1 hazned insuranee coverage.

[n the event of'a clulubullon ol hazard i insurande peoceeds in licu ot‘ rcstorulinn or rephir following o toss lO the Properey,
whether to the unit ar ta common clements, any ])Il‘ll.cl,l‘. m;.ublt, o I!mlowcr are heuby assigned and shall be paid 1o Lender
for appligation (o the sums 'su.uu.d by the bccunty Instrunisiag, with un)r excess pald 1o Borrower,

. l'uhllv B Iuhilll)'_lnmrnn ‘Borrower shadl mlw suehaions.ns mny be reasonnble (0 insure that the Owners Associntion
maintaing a publlc li ; inwruncc policy. nceeplable {n formy amount, and extent of coveruge (o Lender,

1, Cumlemmlllun. Thi procecds of any nward or claim ¥or clmmmu. direet or ¢onsequential, payable to Borrower
in conatection with any Ccondemnation or other taking of )l or any past pithe Property, whether ol the unit or of the common
elements, or Tor uny conveyunee in Heu of comdemnation,.are hereby n',sl,m.d und shall be paid 1o Lender. Such proceeds
shall be applied by Lender to_ the sums secured by the Security Tastrimon? as provided in Unilform Covenam. 9,

1. Leader's Prior Cunwm llm rawer sholl nial, escepd after notice=to Lengder and whth Lender’s prior wr Hlen consent,
cither partition or subdmtlu the Property or consent 103

(i) the ubumlou:ncm or termination ol the Condemininin Pm,u.ct exvepror abundowment or werminaion reguired
by law i the eoase of substantial destruetion by Fire or other casunlty or in the case 07 tuking by condemnation or eminent
domaing o ) ) N )

(it) any amendment 1o any provision of the Constituent Documents il thegrovislon is Tor the express benefi
of Lender: _ L . o _

(i) termination of professionnl munigement and assumpion of self-munsgemneat ol the Owners Associntion;
or

(iv) any action which, wuuld have the elfeet of rendering thi public IIuhlllw Insurnne<odarnge malntatned by
the Owners Assovciation uuuccq:utblc to Lender,

¥, Remedies, IF Borrower does not pay u‘nmlumlnium dues and nssessments wheo due, then Leasden may pay them.
Any amounts disbursed by Lender uncer this parngraph IF shuil become mltllllonnl debl ol Borrower seeuzed by the Security
Instrument. Unless Borrower and Lender ngree 1o elier termy of payment, these amounis shall bear Interesi irom the dute
ol disbursentent at the Nate rate and shall be payable, wilh interest, upen notlce from Lender 1o Borrower requesting puiyment,

BY SIGNING BELOW, Borrower secepts and ugrees to the teems ned provislons contained in this Condomininm Rider,

y@-w@/ﬁ @:"7'—a

SR PR oy

Slorrower
O/)«,a ///%h Afl»/w- )

SR NRCTN T TNTTE T 41 2 SO ——— 1)

Jlorimver

(Scal)

(Seal)

ortower

............... SSR——— 101
Jlorrower

{Sign Original Oniy}

MULTISTATE CONDOMINIUM RIDER=Single Pamity - FNMAITHLME UNIFORM INSTRUMENT Fonn 2140 12/83
.8 o VM MORTGAGL TOIME + 21101293 0100 « OB 17301
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ADJUSTABLE RATE RIDER
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE. RIDER {s.made this _161H day of _MARCH
1990, and is 1ncorporated'1nto and::shall’ be- deemed: to amend. and. supplement the
Mortgage, Deed of Trust .or: Secired:Deed: (the- 'Security Instrumont') of the same
date given by the undarsi@ned”(tha *Borrower") to secure Borrower's Adjustable
Rate Note (the: "Note*) to- 2;3uﬂigg;JlggEL_££ggu;gjg1uu Ine,

Linois: Corporation ™~ ['lthe "Lender®) of the same date and covering the
proparty described* in the- Security Instrument and located at:

1901 N, Maud, #2, Chicago, ILllinols 60614
{Property Address]

THZ. NOTE PROVIDES: FOR: A: CHANGE IN: WY FIXED® INTEREST. RATE TO
Ad “RDJUSTABLE: INTEREST RATE. THE WOTE LINITS THE AMOUNT THE
INYEXEST  RATE:- CAN" CHANGE - AT ANY ONE TIME AND THE MININUNW
AND AAYTNUM RATES: I' MUST PAY.

ADDITIDNAL COVCMANTS, In addition: to the: covenants and. agreements- made
ln11the ‘Security Instrune’it, Borrower- and Lender further covenant and agree as
0 DHS‘

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The MNote .provides, for an initiai 4nterest rate-of _9.375 %. The Note
provides’ far changas ‘n"the’ interest’ rate-and” the 'monthly payments, a&s follows:

4. INTEREST' RATE AND MWONTHLY PAYMENT CM’W3ES
(A) Change Datas

The: 1n1t1a1 fixed: interest rate l will pay will change to an adjustable
interest . rate: onithe: first-day.of.  April lst ;135 95, and on the first day
of every. tue1fth manth thenp -téra Each date on wr.ch my interest rate could
change is called"a 'Change Date?®

{B) The Index

Beginning with the first Change:Date, my adjustable Ybterest rate will be
based: on an_ index.: The:  "Indax™ 1s the: week1y average- ylelr on United States
Treasury. securities" adjusted: to: a constant” maturity of one (1 jear, as made-
avaitTables by the Federa)l: Reserve-aoard. The most recent Index: fio.ra available
as of the date forty-five' (45) days before each Change Dats ‘s called the
*Current Index.¥

1f the Index; Js, no longer: availab1e.,the Note Holder will choose a rew fndex
"21521 1sh ?ased“upon comparable: ‘Information: The Note Holder will give me notice
0 s choicey

(C) Calculatfon’ of Changes.

Befare each: Chanae Date, the: Note: Holder will calculate my new interest
rate by adding Two” and-three’.quariers . _percentage paints (_2.73 %) to
the Current® lndex..- The; NoteﬁHolder'u111 then: round: the result of this addition
to the  nearest’” ones: eighth!’of one  percentiage: point: {0.126%). Subject to the
limitatfons’ in _parag ragg% .(D);.below,” this: rounded” amount will be my new intarest
rate unti)” the next Change:Date;:

Tha Note: Holﬁer wi¥y thenvdetermine the .amount of the monthly payment that
would be sufficient™ to' repay the: unpaid’ principal that I am expected to owe- at
the Change Date in full on the maturity date at my new Interest rate in

Product Development/CHHC RSY
PD1000, 3 - 5/31/89" Page ! of 3 1178
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substantially equal payments,  The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Inteorest Rate Changes

My adjustable interest rate will naver be increased or decreased on any
singla Change Date more than two percentage points (2.00%) from the interest rate
1 have bean paying for the proceding 12 months.

There {s a 1imit of six percentage:points. (6., 00%% on the amount by which
the interest rate may increase or decrease from the initial interest rate over
the entire term of the loan. If a change in tho Current Index would otherwise
cause the now interest rate to exceod the two percentage points (2,00%) or the
six parcentage points (5,00%) rate adjustment limitations, the unused portion of
such incroase. . or decroase will not be carriod forward and applied to chaqﬂu the
rate gn futggg years. My interest rate will never be greater than %, or
ess than

(E} ciffective Date of Changes

My new _interest rate will become effective on each Change Date. I will
pay the amount’ of my new monthly payment beginning. on' the first monthly payment
date after the Changv Date until the amoint of my monthly payment changes again.

(F) Notice of Changes

The MNote Holder 4i)l1 deliver or mail to me a notice of any changes in my
interest rate and the amovit.of my.monthly payment before the effective date of
any change. The notice will-include information required by Taw to be given me
and also the titje and, te1ephane number of a person who will answer any questions
1 may have regarding'the notice."

B. FUNDS_FOR TAXES: AND INSURANCE

The second paragraph of  the Uniform Covanant of the Security lnstrument 15T
amended to read as follows:

The . Funds shall be held. in an Jrstitution the deposits or
accounts” of which _are insured or guarawreﬂd by a federal or state
agency (including: . Lender 4if Lender is sucnan-institution). Lender
shall apply the: Funds to pay the: escrow! {tems, Lunder may not charge
for holding and: applying. the Funds, analyzino. the- account or
verifying™ the escrow. items;,. unTess the Lender pa)s. Borrower interest
on the Funds® and:’ applicable: law permits Lender %o make such a
charge. . A charge assessed. . by the Lender 1in <onnection with
Borrower's enter1ng, fntolthis Security Instrument to pay the cost of
an independent taxb_reporting, service: shall’ not be -a charge for
purposes of the precadjng*sentence. Borrower and Lender mzy ajree in
writing:, that 1nterest shall be, paid on- the Funds.. 1Yass an
agreement s made’ or applicable law requires’ interest to ve raid,
Lendér shall not be required: to pay Borrower any {nterest or earrings
on the Funds, Lender’ shall give to:Borrower, without charge; i
annual’ account1ng of the Funds. show1ng, credits. and debits to vhe
Funds  and.’ the: purpos . .for which each’ debit to: the: Funds was: made.
The' Fund Is;..are; pledg 'H as additional’ security for the sums securad: by
this Secur1ty Instrument

c. TRANSFER OF THE PROPERTY OR A BENEFICIAL 'INTEREST

Uniform Covenant 17 of the Security Instrument is amended 'to read as fot1oksé

(A) . Unt11 the interest rate 1s converted from a fixed rate to .an’

Product Deve1opment/CHHc
PD1000O.3 - 5/31/89 Page 2 of 3
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If 11 or. any part of the Property or any interast in 1t is sold
or transferred {or 1if a beneficial interest is sold or transferred)
without 1mmediate. payment in full of all sums secured by this
Seguritbelnstrument. Lender may c¢all all such sums {mmedtately due
and payabdle,

If Lender exercises this right, Lender shall give Borrower
notice of accelaration, The notice shall provide a period of not
Tess than - thirty (30) days from the date the notice {s delivered or
majiled within which. the Borrower must pay al} sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to
the eoxpiration of this period, - Lender may i{nvoke any remedies
permitted by this Security Instrumont without further notice or
demand on Borrower,

(B} Once the interest rate converts to an adjustable rate, Uniform
Covenant 17 . described in (A) above shall then cease to be in effect, and Uniform
Covenant 17 gkall instead be as follows:

Irarster of the Proporty or a Beneficial Interest. ,

If ali or any part of the Property or any inpterest in it is sold
or transfercia. for {f a beneficial interest is sold or transferred)
without. immedizie  payment in full of all .sums secured by this
Security Instrument, Lender may call 211 such sums {mmediately due
and payable,

If Lender exercises this right, Lender shall give Borrower
notice of acceleratior, The notice shall provide & period of not
less than thirty (30) dayvs from the date the notice {s delivered or
majled within- which the ‘Borrower must pay all sums secured by this.
Security Instrument, 7 Qorrower fails to pay these sums prier to
the expiration of such peeind, Lender may invoke  any remedies
permittod. by this Security _irstrument without further notice or
demand on Borrower, ,

After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes. t¢ be.submitted to Lender information
required by Lender to eovaluate the 'ntended transferee as if a now
loan were being made . te the transisree; and (b) Lender reasonably
determines that . Lender's security wili-noet be impaired by the loan
assumption and that the risk of a breach e¢¢ any covenant or agreement
in this Security Instrument. {s acceptable ty iender,

To the extent permitted by appliicablc law. Lender may charge 2
reasonable fee as a condition to Lender's/ cunsent to the loan
assumption. Lender may also . require. the ¢ransferee to sign an
assumption  agreement that is acceptabje to Lendér and that obligates
the transféree to Kkeep. all the promises and agrceZwrnts made in the
Note and. in_ this Security Instrument.. Borrower wili 2rntinue to be
obiigated: under. the. Note: and this Security Instrument unless Lender
releases 8orrower in writing'’

. BY. SIGNING, BELOW,  Borrower accepts and agrees to the terms ard- covenants:
contained in this Adjustable 'Rate’ Rider.

Syl LE106

p@éﬁ&kzﬂ—‘f’?ﬁ/ Cnegoe [‘.5'9,;'1‘33:5‘
David H. Kaye 74 -Borrower

Q%,w %»fé«‘ v [Seal)..

Tora A. Chamberlain, ~Borrower
his wife

[sealli; . -
-Borrower |

{S1gn Ortginal Oty . -
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