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MORTGAGE

THIS MORTGAGE (“‘Security Instrument®*) is given on MARCH 23
1990 ‘The mortragor isRECHARD R. ROSS AND DONNA M. ROSS, HUSBAND AN’D WIFE

[

*

(“Barfd\.ver") This Secur'ty Instrument is given to SUMMIT FINANCIAL SERVICES

ITS SUCCESSORU AND/OR ASSIGHS

which is organized and exiziosunder the laws of THE STATE OF ILLINOIS
5818 SOUTH ARCHER 'POAD - ,

SUMMIT, ILLINCIS ‘64501 (*'Lender’’).
Boarrower owes Lender the principa’ um of

SIXTY FIVE THOUSAND AND NO/100

Doltars U.5.% 65, 000 00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instmme i (**Note'"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on _APRIL-1.- 2020 . This Security Instrument
secures to Lender: (a) the repaymem of the debt esidenced by Lhe Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment. of all other sums, with .n*crest, advanced under paragraph 7 1o protect the security of this
.Secunty Instrument; and {c) the performance of Borro«ii's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage “giant and convey 1o Lender the following described property
located in - COOK County, iHinois:

LOT 2 IN YOMANTAS SUBDIVISION OF PAR OF THE WEST 1/2 OF THE
NORTH EAST 1/4 OF SECTION B, TOWNSHI¥ %57 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COTK COUNTY, ILLINOIS.

3

, and whose address is

7215363

(Q'«{—O g PN - 03]

which has the addressof 9704 SOUTH MENARD OAKK_L'AWN
n

{Sereet]

60453 {“‘Property Address');

llinois
! o1 {Zip Cuode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the foregoing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the riglt 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ail claims and demands, subject 10 any
encumbrances of rccord.

. . ‘, . . . - -

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenanis with limiled
variations by jurisdiction to constiture a uniform sccurity instrument covering real property.

Form 3014 12/B3

ILLINOIS —single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87

@@-SFIIL} 8909 VMP MORTGAGE FORMS « 1313/293-8100 » (HO0)521.7791
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasopable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totai-iaking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing iraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor offers
o make an award or sctile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, al ils option, either to restoration or repair nf the
Property or to tle sums secured by this Security Instrument, whether or not then due.

Unless Lenacer.and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dug/da’c of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No’ Peleased; Forbearance By Lender Not a1 Waiver., Extension of the time for payment or modificalion

_ of amortization of the s ms secured by this Security Instrumeni granted by Lender to any successor in interest of Borrower
shall not operate to retease «n liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procecdings against Any suecessor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sunis sxcired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in inteces (.Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy. ‘

11, Sueccessors and Assigns Beanr s "oint and Sceveral Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benef’s the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agrevments shatll be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (1) is co-signing this Security lustrument only to moertgage, grant and convey
that Borrower's interest in the Property under (ke t2rms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; anz /) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear ar make any accommodations with rerard to the terms of this Security Instrument or the Note withowt
that ‘Borrower's consent.

12. Loan Charges. If the loan secured by this Securicy, Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or to be collected in connection
with the ioan exceed the permitted limits, then: (g) any such oan charge shall be reduced by the amount necessary to
reduce. the charge to the permitted Yimit; and {b) any sums alrrarly collected from Borrower which exceeded permitted
limirs will be refunded to Borrower. Lender may choose to mal e 1iis refund by reducing the principal owed under the
Mote or by making a direct payment to Borrower. If a refund reduess vrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights. [T enactment or expiratior-of applicable laws has the effect of rendering
any provision of the Note or 1this Security Instrument unenforceable accordirg to its terms, Lender, at its option, may
require immediate payment in {ull of all sums secured by this Security Instrurient and may invoke any remedies perniiticd
by paragraph 19. If Lender exercises this aption, Lender shall take the steps spechi=d i the second paragraph of paragraph 17,

4. Naotices. Any notice to Borrower provided for in this Security Inst/ument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another-mraied. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to wesdar. Any notice 1o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desiznates by notice to Borrower.
Any notice provided for in 1his Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by {ede-al I: w and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of thisSecerity Instrument oy
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Serarity Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Gecurity Instrument
and the Nolte are declared ta be severable.

L

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security'instrument. o

17. Transier of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any

interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not {s

a natural person) without Lendev’s prior written consent, Lender may, at its option, require immediate payvment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time priar to the carlier of: (a) S days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny
and Borrower’s obligation to pay the sums secured by this Security Instrument shalt continve unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceileration had eccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 7.
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FHIS ADJUSTABLE RATE RIDER is made this 23RD day of MARCH
19 99 L andis incorporated into and shall be deemed 10 amend and supplement the Morigage, Peed of Trust or
Security Deed (the *“‘Security Instrument’') of the same dau, $ven by the undersigned (the “Borrower") to secure

Borrower’s Adjustable Rate Notic {the “‘Note'’) lo ANCIAL ERVICE
ITS SUCCESSORS AND/OR ASSIGNS

{the “*Lender') of the same date and covering the property described in the Security Instrument dnd located at:

9704 SOUTH MENARD, OAK LAWN, ILLINOIS 60453

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYRIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO" CDNTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TG A FIXED RATE. ~

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lcader further covenant and agree as follows:
A, ADJUSTAGLY. RATE AND MONTHLY PAYMENT CHANGES -

The Note proaes for aninitial-interest rate of 8.750 . . The Noig-provides for.changes in the
adjustable interest (ate and the monthly payments, as follows: . oL - B

4, ADJUSTABLE INVTLF ST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates :
The adjustable interest raré © will pay may change on the first day of APRIL . -, 19 93 ., and

on that day every 12th month theresiier. Each date on which my adjuslab[e interest rate could changeis cnl)ed a “Changc
Date."’ .- .

{B} The Index
Beginning with the first Change Date, iny adjustable interest raie will be based on an lndex. The “Index'’ is the

weekly average yvield on United States Treasuyy sceurities adjusted to a constant mntumy of year, as made available
by the Federal Reserve Board, The most receni B dex figuré available as ‘of the date 45 days bet‘ore each Change Date
is called the “*Curreni Index.””

11 the Index is no longer ‘wvallable, the Not Mokler will choese & new index thnl h basu. upon comparabie
information. The ‘Note Holder will give me notice ¢l thi= cholee. '

(C) Calculation of Changes ; o
Before each Change Date, the Note Holder will calculate my new mterest ra[e by addmg L. 2750 .
percentage puints.{ +«750 %) to the Current Ind:x
The Nme Holder will then round the result of this addition to thoararest one-cighth of one percentage point:(0.125%),
Subject to the limits stated in Section 4(D) below, this rounded arioint will be my new mtercsz rate umtil the next
Change Date.

The Note Holder will then determine the amount of the momh., paym'"lt that would bc suffn.icnt to repay the
unpaid principal that I am expected to owe at the Change Date in full on/che vaturity Date at my new interest rate
in substantially equal payments. The result of thie calculation will be the 22v amount of my monlh!y paynient.

() Limits on Interest Rate Changes -

The interest rate ) am required to pay ut the first Change Date wil not be greaier m'.n : 1 0 7 50 Yo
or less than 8.750 - . Thereafter, my adjustable interest rate will fiever be increased or. decrcased
on any singic Change Daie by more than two percentage points (2.0%) from the rate o{ interest -} have been paying
for the preceding 12 momhs My inferest rate will never be greater than - - . ‘13.75%0 %, which i is cafled
the “*Maximum-Rate.’ - : P R .

(E) Effective Date of Changes

My new interest rate will become effective on each Ch'mgt. Drate. I'will pay the amount of my péw monthly pay+>s

ment bcg:nmng an the first monthly payment dme after the Change dmc untli thc amount ‘of - my rionthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or man] 1o me a notice af any changes-in'my adjustable interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will-include information required by law
to be given me and also the utlc. and tdephone number ol a person who wili aaswcr any ques.lon ] ‘may have rcgardlng

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowsr’s option to convert from an adjastabic interest rate with inmerest. ratc limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option te Convert to Fixed Rate : :
1 have a Conversion Option that I can exercise unless I am in defmilt or this’ Sectlon S5(A) will not perm:t me

1o do so. The *“Conversion Option™ is my option to convert the interest rate Y'am'required to pay by this'Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion can only take place on' (1) if the first Change Date is°21 months or less from the date of this Notc
the third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 mionths from'Lhe date of this
Note, the first, second or third Change Date. Ench Change Date on which my interest rate can convert from an ad-
justable rate Lo a fixed rate also s called the **Conversion Date.”’ I ean convert my interest mie only on one of these
Conversion Dutes.

If 1 want to exercise the Conversion Option, 1 must first meel cérlain conditions. 1hosc condmom are that: (i
1 must give the Note Holder notice that 1 want to do so at least 15 days before thé next Conversion Daie; (i) on the
Conversion Date, | must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER —ARM PLANS 721/621 & 8G2/611—Single Family —Farnle Mae Unifont instrument Form 3113 12487
@QBB‘IA 84121 VMP MORTGAGE FORMS = (3133 203-8100 » (B00) 621.7281 )
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1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is mads this 23RD day of MARCH ,1990 |
and is noorporated into and shait be desmed tc amend and supploment the Mortgage, Dead of Trust or Security Deed (the
“Sacurity instrument”) of the same date given by the undersigned ({the “Borrower”) to sacure Borrower’s Nate to :
SUMMIT FINANCIAL SERVICES (the “Lender™) -
of the same dats and covering the property described in the Sacurily Insfrument and located at -

9704 SOUTH MENARD, OARK LAWN, ILLINOIS 60453
Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made In the Security Instrument, Borrower and
Lender furiher covenant and sgree as follows:

A. USE OF PPURTRATY; COMPLIANCE WITH LAW. Barrower shali not seck, agree to or make s changa Eﬁ tho uso of the
Property or its 20mns classification, unless Lender has agresd in writing to the change. Borrower shall comply with atl
iaws, ordinances, re ul-llans and roquiremoents of any governmentsi body spplicabls to tha Property.

B. SUBORDIMATE LIF4S Excepi as permitted by tederat law, Borrower shall not allow any lien infarior to the Sccurlty'
instrument to be porfected (g nst the Property without Lender's prior written psrmission.

C. RENT LOSS INSURANCE. Tiorsower shail matntain insurance against rent lass in addition to the other hazerds for
which insurance is raquired by Uct  arm Covenant 5.

D. "BOAROWER'S RIGHT TO REINST~F - OELETED. Uniform Covenant 18 is deloiad.

E. ASSIGNMENT OF LEASES. Upon Lendur's requast, Botrower shall 2ssign to Lender all laasss of the Praperty and of)
sacurity deposHs made In connection with leasis ¥ the Proparty, Upon the assignment, Lendar shatl bave the right to
modify, extend or terminate the existing laasos ar.d ‘o execute new loases, in Lender's sole discretion. As used in this
paragraph £, the word “inase” shall mean “sublaass® 2 (*'a Seeurity tnstrument is on a ltessehold. '

F. ASSIGNMENT OF RENTS. Batraower unconditionally aisigi's and transfers to Landsr all the rents and reavenues of the
Property. Borrowear authorizes Lender or Lender's agants to coliact the rents and ravenuss and heroby directs asach tenant
ot the Property to pay the rents to Lender or Lender's agents. (lov.ever, prior to Lender's Notice to Borrower of Borrowar's
braach af any covanant or agreement in ths Sscurity instrument, darzawer shall collect and receive all rents and revenuves
of the Property as trustes for the henabit of Lender and Borrowr¢. This sssignment of rants constitutes sn shsolute
nssignmaent and not an assignment tor additional security only.

it Lender givas notice of breach to Barrower; {i) all rents received by Po-iowar shall be hald by Borrower as trustee for
hansfit of Lendar only, 10 be applied 1G the sums securad by the Sacurity Inatrumnt, (i} Lender shslt be entitied to coMect
and receiva all of the rents of the Proparty; and [1bi) asch tenant of the Properiyv shs) pay s} rents due snd unpaid to Londer

or Lendar’s agent on Londer's written demand to the tenant.

Borrower has not executed any prior asslgnment of the rents and has not aid a’4 not perform any act that would
provent Lendor trom exercising its rights undar this paragraph F. )

Lendar shall not be required to anter upon, take contral of or maintain the Praperts before or atter giving notice of
breach to Borrower. Howaver, Lender or a judiciaity sppointed raceiver may do so st any lime there is a breach. Any
application of rents shall not cure or waive any defaylt ar invalidate any othear right or remedy r7 Lander. This assignment
of rents of the Properly shall terminate whan the debt secured by the Sacurity Instrument ia paiit in 1l .

G. CROSS-DEFAULY PAOVISION. Borrower's defsult or breach under any note or agreament ir wiich Lender bas an
intarast shall ba a breach under tha Sacurity instrument and Lendsr may Invcoke any of the ramedia. parmitied by the

Sacurity Instrument.

BY SIGNING BELOW, Borrawar accepts and agreas to the terms and provisions contained in this 1-4 Family Rider.

RICHARD R. ROSS iSeal

% . ),n ?&'{L&«J —Borrower
ona. y

DONNA M. ROSS : ‘ (Sant)

~Borrower

(Seal)
~Borrower

(Sesi}
-Borrowser

DPS 060
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