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MORTGAGE o 1315 5968702- 748

THIS MORTGAGE (**Security Insirument”’) is made on . mRCI-I 14 . - . 1990
The Mortgagoer is . L

BERNADINE -WCODS. A SPINSTER, -and MARTHA WOODS, DIVORCED AND NO’I‘ SINCE REMARRTEDp ahd -
CHRISTOPHER GFSEif. A BACHELOR

whose address is 16442 HONORE AVENUE, MARKHAM, ILLINOIS 60426 _
("Borrower") Thts Securlly [nsirument is given to

AMERICAN STATES MORTGM:E.. INC.

which is organized and existing vadzr the taws of THE STATE OF ILT..INOiS o R , and. whosé
address is 915 W. 175t STREET, HOMEWOOD, ILLINOIS 60430 :
("Lender”) Borrower owes Lender the prmclpal sum of .

THIRTY FIVE THOUSAND TWQ HUNDRFLD NINETY TWO and NO/IOO

Dollars (U.5. & 35,292.00 }. This debt is evidenced by Borrower s note dated the same date as this Security

Ins!rumcnl (**Nete™'), which provides for mouitiy) payments, with the full debt, if ot paic- carher. due and payable on

. This Securiy instrument sceures to Lender: (a) the repayment of the debt evidenced

by the Note, with inierest, and ol rencwals, extensiars 4nd modifications; (b) the payment of all'other sums, with mtcrcsl.

advanced under paragraph 6 10 protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covcnahts

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and
canvey to Lender the following described property locatea in

COOK
Counly, H]I!l’DlS

10T 26 AND THE SOUTH 1/2 CF TOT 27 IN BLOCK 7 1IN CROISSANT PRk MARKHAM SEOOND ALDTTION, A RESUEDIVISION
CF AIL OF BIOCKS 1, 2 AD 3; IO1S 1 70 13 INCULKIVE, 1LOTS 28/4N) 79, TOTS 33 T0 39 INOISIVE, LOIS 43 10
47 DNIIEIVE IN BOCK 4; IUISIS’IDB‘!IMIIEIVEINH.CIK&IA.E('FECUGGN\D%IOISE‘IDZQMIEIVE
mmammmm‘mmm,Amvmwwrmumrl/éwmmmlmwm
19,’1(1-!\3{[?361\11?114;1@1@.14, mwmmmm, JN&(KCIINIY - TLLINOIS, . :

TAX T.D. # 29-19-410-046

7
[

which has the address of 16442 HONORE AVENUE, MARKHAM,BI) ‘ﬂrU) C. 6 . [Street, City),
linois 60426 [ZIP Codel, (*'Property A dress"}, : .

TOGLETHER WITH all the improvements now or hereafter erected on. ihe prapefy, and all ea.-;ements. rigms. appurlenances.
reats, royaltu.b mineral, oil and gas rights and proms water rights and stock and all fixtures now or herealter a p.]rt ‘of the
property. All replacements and additions shall alse be covered by this Securify Instrument. All of 1hc foregoing is referred
to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully scised of the esiate héreby conveyed and has the right to rhdrtgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claimns.and demands, subject 1o dny em.umbranccs Of record

1. Payment of Principal, Interest and Late Charge. Borrower shal} pa}- when due the prmc:pal of, and interest on, the |
debt evidenced by the Note and late charges <due under the Note.

. Montily Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with rhc principal and interest as set Torth in the Note and any late charges, an installment of any {a) taxes and special assessments
levied or 10 be levied against the Property, (b) teaschotd payments or -groundd. rcma on tlw Prcpt.rly, and (c) pn.rmums fm
insurance required by paragraph 4, - ; S
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COAnNnY ilpplic;\tinq ol the pmcchJ 1he phmi s1s < b 3 : ' hey DnGly payments, which
are referred 10 in Paragraph 2, or change’the amount of such payments. Any excess proceeds ever an amount required 1o
pay all omstanding indebtedness under the Nole and this Security Instrument sholt-be paid to the emiiy legally entitled thereto.

8. Fees, Lender may coliect fees and charges authorized by the Seéretary, . STl .

9. Grounds for Acccleration of Deb.

(0} Defrult. Lender may, except as:limited by regulations issued by the Secretary in the case of paymient defaults, require
immediate payment in Fuly of all sums secured by this Security Instrument if:

(i) Borrower defaults by lailing to pay in full any monthly payiment reguireéd by this Si:n:urily Instrument prior ta o
or on the due date of the next monthly payment, or

{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

() Sale Withoul Credil Approval, Lender shall, if permitted by applicable law and with lhe';}rior approvatl of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: B

() All or pari of the Property is otherwise traasferred (other thari by devise or descent) by the Borrower,-and

{it) The Property is not occupied by the purchaser or grantee as his or her primary or sccondiary residence, or the
purchase: or prantee does so oceiipy the Property but his or her credit has not been approved in accordance with
the reocateraents of the Secretary. Co

{t) No Waiver, JTeircumstanees occeur that would permit Lender 1o require. immediate payment in full, but Lenger
does not requirs such payments, Lender does not waive its rights wilh respect 1o subsequent events. :

(@) Regulations of [ 3> Seeretary. Ln many circumstances regulations issued by the Secretary will lintit Leider's rights
in the case of paymen! G2aults Lo require immediate payment in full and fareclose tf not paid. This Security Instrument
does not authorize accelrasion or foreelosure if not permitied by regutations of the Secretary. -

10. Reinstaterment, Borrower hisa right to be reinstated it Lender hag required immediate payment in full because of
Borrower's failure to pay apn amoun due voder the Note or this Security lnstriment. This right appiies even after foreclosure
proceedings are instituled. To reinstate (he Security Instrument, Borrower shall tender in a lump'sum all amounts required
to bring Rorrawer's account current incliding, o the extent they are obligations of Borrower under this Security Insirument,
foreclasiire costs and reasonable and cuslomary #tierneys’ fees and expenses properly associated with the forectosure proceeding.
Upon reinstateinent by Borrower, this Security/ {nsttument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is niot required to permit reinstatement if s (1) Lender has accepted
ceinstatement after the commencement of Yoreclosire proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement vill prectude foreclosure on different grounds in the Tuture, or i}
reinstatement will adversely affect the priority of thelied ereated by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Nrd w, Waiver, Extension of the time of payment or modification
of amartization of the sums secured by this Security Instruiient gramied by Lender 10 any successor ininlerest. of Borrower
shall not eperate to release the liability of the original Borrowerogoarrower's successor in interest, Lender shall not be required
to comnience procecdings against any successor in interest or refuse 14 oxtend time for payment or otherwise modify amortization
af the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
it dnterest, Any Yorbearance by Lender in exereising any right or retaedy shall not be a waiver of or preclude the exercise of
any right or remedy. . ‘ .

12, Suceessors nnd Assigns Boend: Joint and Several Lisbllity; Co-Sties, The covenamts and agreemenis of (his Security
tastrument shall bind and benefit the successors and assigns ol Lender and- Borioveer, subject to the:provisions of paragraph
9.b. Borrowser's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument
but does not exazeute the Note: (o) is co-signing this Security {nstrument only to e rizage, grant and convey that Borrower's
irrrerest in the Property under the terms of this Seeurity lustrument; (b) is not pérdonally obligated to.pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender andd any other Borrower may agricta extend, modify, forbear or make
any accommodations with regard to the term of this Sccurity Instrument-or the Note yshout that Borrower’s consent

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be uirectad to the Property Addressw
ar any other address Borrower designates by notice to Lender. Any notice to Lender shiall - be given oy first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided yar fasais-Security lustrumcmo
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraiph’ pe

in which the Property is located. In the event that any provision or clavse of this Security Instrument o 7ac Note conflicts
with apphicable law, such conflict shall not affect other provisions of this Security instrument or the Note vchich can be given

14, Governing Law; Severablity. This Sceurity Instruarem shall be governed by Federad law und 1hé Faw'of the juriscliction % i
effeet without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to (X

be severable.
15, Borrower's Copy. Borrower shail be givent one contfermed copy of this Security Instrument.

16. Assignment of Renis. Borrower unconditionaMy assigns and transfers 1o Lender allithe renis and revenucs of the Property..
Borrower authorizes Lender or Lender's aeents (o callect the rents and reveniigs and hereby diréets each tenani of the Propersy
to pay the rents to Lender or Cender’s agents. However, prior 1o Lender's notice to Borrower of Barrower's breach of any
covenant or agreement in the Scedrity fnstrument, Borrower shall colleet and receive afl rents and revenues of the Property
as trustee For the benefit of Lender and Borrower. This nssignment ol rents constitutes an absoiute assigmmem and not an
assigivment For additional seeurity onty,

I Lender gives notiee of hreach 1o Borrower: {a} ull rents received by Bacrawer shall be held by Borrower as trustec for
benefit of Lender only, to be applicd o the sums secured by the Seeurity histtutnent: () Lendér shall be entitled 16 colleat
and receive all of the rems of the Property; and (€) cach tenant of the Property shall pay nil rents due and unpaid 1o Lenider
or Lender's agent on Leader’s wrinten demand 1o the tenant. ’ .

Borrower has not executed any prior assignment of the rems and has nol and will not perform any act that would prevent
Lomder from exercistig 1ty vights under this paragraph 16,

Lender shad! not be required 1o enter upon, take control of or maintain the Praperty before or after-giving notice of breach
1o Borvower. However, Lender or a judicially appointed receiver may do so. &t any time 1here is . breach, Any application
of rents shall nat cure or waive any default or invalidate any other night or reimedy of Lender, This assignment of rens of
the Property shall terminae when the debt secured by the Seeurity Instrument js paid in full. ‘

Do 3 )+
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