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This 1nstrument was preparnd by:
MARGBARETTEN & COMPANY' INC MOR’!‘GAGE B N S
6§25 NORTH CT. PALATINE Iv 60087 . " - dC103773
THIS MORTGAGE (‘'Security Instrument'’) is given on March . - S 22nd, - 1960 .-
The mortgagor is o Dee L
HITESH PATEL,  AND ANNA PATEL, , HIS WIFE '

{ Borrowcr”) Thns Secunty lnstrumcni is gwen to
MARGAR!: I'TEN & COMPANY,  INC.

& corporation which is ~rganized and'exls{ing under thelaws of  the Stat e ot New U ersey. .. .andwhose
address is T Sl LT

Che Ronson Roos

Iaeldin, New Jeus'»} 08830
("‘Lender").
Borrower owes Lender the principal snm of : fo

Ona Hundred Sixty-"0ns Thousand, Two Hundred and 00/100 - .

Dollars (U.S. $ 161,200,040 ). This debt is evidenced by Borrowsr's note duted the same date as this
Security Instrument (“‘Note'”), which piovides for monthly payments, with the full debt, if not paid earlier, due and payable
on Aprill 1st, 2005 . This Security lnstrument.secures to' Lender: (a) the sepayment of the. .
debt evidenced by the Note, with interest, and all . enewals. extensions and’ mod:flcatmns. (b) the payment of all other sums,
with interest, advanced under paragraph 7 to.orotsct the security of this Security’ lnstrument, and (¢) the performance of
Borrower’s covenants and agreements under this Secarity Insirument and the Note. For this purposc, Borrower does hereby
mortgage, grant ard convey to Lender the following cescribed propersy located in’, (,{Jo}( UL Coumy, Illinms

THE EAST 100.00 FEET OF LOT 2 IN. 2LOCK 5 IN ARTHUR T- MLINTOSH R

AND COMPANY'S CHYICAGO AVENUE FARMS, A SUBDIVISION IN THE .SOUTH-

EAST 1/4 OF SECTION 16, TOWNSHIP 42 MCRTH, RANGE 10 EAST Oé- :

THE THIRD PRINCIPAL MERIDIAN, IN COUKH uOUN TY. ILLINOIS

PIN 302-16-405-008-0000

.}0133339

o ‘mr—-tl nzmrm : 816,06
L THRZ2Z . TRaw URE0 03227,90 10:16:00
- mm#ns n~#9~¢33939
: muommvmcnmn

which has the address of - ' ‘
1147 W WCO0OD ST PALATINE, IL 60057

TOGETHER WITH all the improvements now or hereafter erected on the property, lnd all easemenls, ns*,rts. LA
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2l) fixtures niow or hereafter ...
a part of the property. All replacements and additions shall also be covered. by this Secumy lmtrument. ‘All of the l’oregomg is
referred to in this Security Instrument as the *‘Property.’’ S

BORROWER. COVENANTS that Borrower is lawlully seised of the estaie - hereby conveyed and has the rlght to"
mortgage, grant and convey the Properiy and that the Property is. unencumbered. ‘except . for encumbrances. of record.’
Borrower warrants and will defend generaily the title to the Propcrty agamst all cia:ma and demands ‘subject to any_'
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifnrm covenants for nntionat use aind non-uml‘orm coveriants w:th lxmited
variations by jurisdiction to constitute a uniform security instrunent covering resl property. o

ILLINOIS~-SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT . . . L
MAR.1205 (Rev. 7/37) ) - . . Form301412/83
Replases 11-T09 (Rev. 17841 and BEAR 1208 (/86) ) S
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Wi wiithng, the sums secured by thits Secarlly Instroment shiil be reducad by thie amount of the proceeds multipiied by the follawing froztinn:
(1) the total dmount of the sums secured impediasely before the toklg, divided by (b) the fair market vilue of the Propersy lipnedin oy
before the eking, Any bulnnce shall- be pald 1. Borrowes,

If the Propenty is abindoned by Borrower, | or if,.after notice by Lender 1o Borrower that the condzmnor mfm 10 ke &t award oY set-
tie a claim for damages, Borrower fails to respond. io Lender within 30 days after the date the notice is given, Lender s autharized ter collect
and apply the proceeds, at its opnon. cither 1o restoration or repair of the Property or to the sums weeured by this Security ¥astrumeny,
whether or not then due.

Unless Lender and Borrower ctherw:se agree In writing, any application of proceeds to principal vizil nat antend or puctoomes the da
dute of the monthiy payments referred to in purngraphs 1 and 2 or ¢change the amount of such pavments.

10. Borrower Not Relersed; Forbesrance By Lender Naot a Walver, Extension of the time for payment or modification of amornization
of the sumy secured by this Sceurity Instrument granted by Lender 1o any successor in interest of Borrower shall not operats (0 reisene the
lmbilily of the original Borrower or Borrower’s successors in interest, Lender shall not be required 10 commence proceeding: againat ALY UL~
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumest by
reason of uny demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in reercising any right
or remedy shall not be 8 walver of or preclude the exercise of any right or remedy.

11, Successars and Assigns Bound; Jolnt and Severs) Linblitiv: Co-nigners. The covenants and agreements of this Security Ingnimenr
shall bipd and beneflt the suecessors snd nsslgns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall Ye Joint and severs). Any Borrower who co-signs this Securily Instrument bat dees not sxecuic the Note: (a) is co-
signing this Sccurity instvement only to mortgage, grant and convey that Borrower’s interest in. the Property under the terms of this Security
Instrument; (b} is not perronally obligated to pay the sums secured by this Security Instrsement; and’ (c) dgrees that Lendcr and any other Boi-
rower may agree to extend,/modify, forbear or make any accommeodations with regard to the terms'of this Secirify Instrument or the Note
without that Borrower’s conzes,

12, Loan Charges. 1f ihe kcr a secured by this Security Instrument is subject to a iaw which sets maximum loan charges, and that law is
finally imerpreted so that the interest or other loan chacges collected ot 10 be collecied in connection with 1he' lodn excesd the permitted limits,
then: (a) any such loan charge shar-becoduced by the amount secessary to reduce the chargc 1o thppenmtted timit and {b) any sums-alréady
collected from Rorrower which exceedesl permitied timits will be refunded to Beorrower. Leader may chonse to make this refund by’ ‘reducing
the principal owed under the Note or by iwaking a direct paymient to Borrower. IT a refund reduces prmcipa] ‘the reduction will be !rcalcd asa
partial prepayment withmit any prepajysaent chnrgc under the Note.

13. Leglsiation Affecting Lender's Righrs. 'f enactment or expiration of applicable laws has the effect of rendcnng any provision of the
Note or this Security Instrument unenforceac!< p_cording to its terms, Lender, at ﬂs opuon, m equire immediate payment in Tull ur all
sums seevred by this Sccurliy Tnstrument: snd, wigy foe<ke any remedies; pcrnu!u;d phcS: Ener i e R :
shall take lhic atepy specifisd in the-sécond: pnmgrw»ﬁ o parageaph 17,7 : i

14, Notleex, Any notice to Borrower provided for in.thly Security hmrumem It hc uh-'cn by dellvc £ fhor-by muillng it by first dass
mail unjess applicable w requiees use of doother mcth ud The sotlee shall be directed 1o the Propérty Address or any other address Bor-
rowr-designates by Golletto Lender, Ah¥ #idtice (o Lendor snull be given by first class mall to, Lender's address stated hereln or any other ad.
dress Lender. designates by notice to Borrower. Any notice piorided. for in this Security !mnrumcnt shnn be dccmuj tor have been gived to
Borrower or Leader when given as provided in this paragrap:r.

15. Govemlng Law; Severabfiily. This Secumy Instrurnem she's oo governed by federn! lnw and lhc law of li\c jurisdiction in wiidch the
Property is located. 1n the event that any provision or clause of thil Security Instrament or thc MNote conflicts with applicable law, such con-
flict shall not affect other provisions of this Securlty Instrument or .42 Mate which can be given effer: without the canflicting prnvnslon To
this end the provisions of this Security I§frament and the Nole are declirad 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property or a Beneficlal Interest in Borrower. (falt ar any part of the Property oy any interest in it is sold or
transferred {or if a beneficiaf interest in Borrower is sold or transferred and Borrov:2r is not a natural person) without Lender's prior written
consent, Lender may, at its option, r(.qmrc immediate payment in full of alt suin” s¢cured by this Security Insttument. However, this option
shall not be exercised by Lender if excercise is prohlbncd by federal taw as of the J2ie of this Secunt_y Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tl notice shall provide a period of rot Jess than 30
days from the date the natice {s delivered or mailed within which Borrower must pay all « ums recured by this Sceunty Instrumem. 1If Borrower
fudls to pay these sums prior to the explration of this period, Lender may lnvoke any renns-iss ermitted by thls Security lnsm rnent withom
further notice or demand on Borrower,

14. Borrower’s Right to Relastate, H Borrower meets certain conditions, Borrower s iave (he risht o have enforeement of ;hh
Security Instrument discontinued 5t any time prior 1o the earlier of: (a) 5§ days (or such other reriod s agplicable Yaw may specify for
reinstatemsm) before sale of the Property puranant to any power of sale contained in this Secarity Tastiument; or-{by entry of 5 judginent en-
forcing this Sccurity Instrument. Thase conditions nre that Borrower: {2) pays Lender all sums which (nun would be due under this Sccunly
Instrument and the Note had ao acceleration occurred; (b) cures any defauit of any othier covenants'or agreements; (¢} pays all cxpenses in-
curred in enforcing this Security Instrunent, including, but not limited to, reasonable att()meys fees: awvs (d) takes such action as Lenderdi
ihay reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propeciy and Jorvower’s obligntion to pay
the sums secured by this Security Instrument shalt conlm\lé"undhangcd Upon reinstatement by Borrower, tins Jacoarity Insiroment and the
obligutions secured hereby shall remain fully effective as if no acceleration had ozcurred. However, ﬂﬂs right to/refasiate shall not apply in

the case of aceeleention under paragraphs 13 or 17, . ) cg
Sl
(-

PPN

NON-UNIFORM COVENAMTS. Borrower and Lcnder funhcr covenant andagroe as-Toliows:

1%, Acveferution; Remedies. Lender shall give notlce to Borrower prior 1o uccelm(iun following Rorrower s breacn of any covenant or
agreement In thiv Security Instrument (but not prior 10 accelerstion under paragraphs 13 and 17 unidess applicable Iaw provides otherwlse),
‘Fhe notice shull speciy: (o) (he delault; {b) the sction reguirsdio.sure-thicdePanlt; (c) a dute, not less than 30 days from the dute the notice is

glven 10 Borrower, by which the defapdt mnst be cured; ind 1Y that Tellure to cure thé deTault oo or before the date specified in the nofice
may result in accelerstion of the sums yeenred by thiv Seenidtly Instrument, forecioswure by judicial proceeding and ssle of the Pmpeny. The
notice shall Turther inform Burrowsr of the right to relustate after uecelerntion und the vight (o assert in the forecloanre procosding tie wdi=
exisience ‘of w defanlt or uny other gefense of Borrower to acceleration and foreclosure, If the dclt-lt B pit cured: a- ‘or betore the datn
specified in the notice, Lander at s vption may reguive immediate peyment in full of ail sums sé2ured by-1his Securiiy Instrumicnt without.
further demund and may foreclose thls Security Instrument by judicial proceeding.’ Lenider shall be.entlileq to collect all expenses incurred’ .-
pursuing the remedies provided In this paragraph 19, including, but not iimited (o, reasonsble attornayy’ fees and costs of title evidence.: .,

28. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any sime prior to the expira- ,;,
tion of any periad of redemption following judicial sale, Lender {in person, by ugent or by judichally appointed recewer} shall be emtitledio * *
anter upon, take possesﬂanf of and'manage the Property und to collect the tents of the Property including \hose past due, Any renis collested 4
by Lender or.the tecciver shall-be-applicd first to payment of {he edsty of| Inanagcmcnt of the Property and collection of rents, Inchding, but ‘_-_-
not fimited (o, recelver’s fees, premiums on recelver’s bonds and reasonable attomeys fees, and then to the sums :ccured by this Secuﬁty In-.
strument.

21. Release. Upon payment of all sums secured by this Stcumy lnslmmcnt. lendcr shall release lhu Secumy Instmment wuhout

charge io Borrowcr. Borrpwer 5hnll pay Bny rccordmmn (.osts. _ ) o ey
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