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THIS MORTGAGE ¢'Sceurity Instrument™) is oade on March 22 ) ]l)QO

The Mortgagor is
SQOTT R MATZSKE and LILTANA FE. HNATZKE, HUSBAMND AND WTRE

whose address (5306 (RIDGE SQUARE (308, SCHAUMBIRCG ILLINOIS 60195
« (Borrower'), This Seeurity Instrument is given to
LTHDEPENDRHCE OFES MRITCAGE CORTORATTOL
which is organized and existing ander the kiws of THE DPATE OF MIGLIGAN ,and whose
address is 300 GALLFERIA OFFTCENIRE, SOUIHFIFLD, MI 48034
, L (*Lender’). Borrower owes Lender the principal sunt of
One hundrod three thousand TiveChundred fifty and NO/LOO-—-—-~--

Dollars (U.5. $  103,550.C0 ~This debt s evidenced by Borrower's note dated the same date as this Seeurity
[nstrument (C"Note™' )y, which provides for mur.ni\ payments, with the full debt, if not paid carlier, due and payable on
April 1, 2020 . This Bdeavity Instrument secures to Lender: (a) the repayiment of the debt evidenced
by the Note, with interest, and all rcnc\mlx. extensicos and moditications; (b} the payment of adl other sums, with interest,
advanced under paragraph 6 to protect the security of vn s Security Instrument; and (¢) the performiance of Bortower’s covenants
and agreements under this Security Instrument and the Noted FFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

COOK . County, Higois:
SEE ATTACHED ADDEMITIM [ ]
-
3
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Tax Item # 07-23-102-014-1023

901349332 /2 OO
{

,. l

MAILING ADDRESS: 73 BRIGHT RITXGE UNST 9-3, SCHAUMBURG, I1LLINGIS
which has [|_u_,' address o 73 BRLOET RINDGE UNIT 9-3, SCHALMURG IStreer, Gy,
1Hinois 60195 1210 Conde], "'I‘r”[".'l'l_\v' Address’');

TOGETHER WITH alt the improvements now or hercafter erected on the property, and all casements, rights, appurienances,
rents, rovalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or herealter a part of the
properey. Al replacements and additions shall alse be covered by this Security Instrument. Al of the Toregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Bortower is las Fully seised of the estate herebs consesed and has the right 1o moerigage,
grant and convey the Property and that the Praperty is anescumbered, except lor encumbrabves of tecord. Borroswer warrants
and will defend generally the title 1o the Property against all cliaims and densimds, subject o any cncaumbranees of revord.

L Puyment of Prinelpal, Interest and Lute Charge. Borrower shall pay when due the principal ol and interest on, the
debrt evidenceed by the Note and late charges due under the Note,

2, Monthly Puxments of Taves, losneunee nogd Other Charges, Borroser shalbinclude in cich moanthly pas ment, together
sith the principal andmterest as set torth i the Note and any Late charges, animstadlment ol any Gotoses and spogied sssessiments
levied or to be fevied againstg the Propers, (b)) Teasehokd pavimcents o ground teats on the Properts, and (0 premiums Tog
insuranee required by paragraph S
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b ender, plus an maun sutbrewent toomamtanm anseddineeal Dabance of not sore thin v ne sisth ol the estinnsted antousies,
e tall aniost! sumowt tor eact e shadl be agemmudated By Fender within a period endimg one tonth belore an ens would
bevome delimguent. 1 ender shall hold the amounts colfected 10 trast to pas itets G, th), and (01 betore thes become dehnguent

I at anmy time the total of the pasments held by Lender tar items Gib, (s, sid (00, together with the heture maonthls Pyt s
tor suchatems pasable to 4 ender price to the due dates of suech iterns, exceeds by prore tair one sisth the estunined ansount
ef payments required o pas such tems swhen due, and it pasments onthe Note are current, then 1 ender siall b retund
the eveess over onesisth of the estinnated payments o eredit the exeess aser one sisth of the estimated payiments 1o subseguent
panvinents by Borrower, at the option ol flortoswer. 10 the total ol the pasiments made by Botrower bor item Gak, (b)), or (o)
ts insuthicient to pay the item wheo due, then Borrower shall pay (o 1 ender any amaoumt necessiry (o make up e deficiency
v or before the ditte the item becomes due.

Asased in this Security Tnstrament, “Secretars ™ mneans the Seeretary of Haosiog and Urban Development ar his or her
designee, Most Securiny Tostraments insuted by the Secretiry e insured under programs wlovh sequare adviance pavment of
the entire mortgage insoranee preminm. 15 this Securiey Instrument is or was insured wader o pragram which did nat egquie
wdvanee payment ol the entire mortgage insaranee premium, then each maonthly payment shall also include either: 60 an instadlmens
al the annuil mortgage insurance premium to be paid by §ender to the Secretary, or Gy a mombly chir ge insted of o mortgage
insuranee premium it this Security Instrument is held by 1he Secretary. Fach monthly installment of the mortgage insuranee
premivm shall be inan amount satticient to accumulate the full annual mortgage insurance premivm with Lender one montl
prior o the date the full annual mortgage insurance premioam is due to the Seeretary, o it this Security Tostrument is held
by the Secretary, vach monthiy chiarge shall be inan amount equal to one-tweltth of one-hall percent o the outstanding pringipal
batanee due on thy Noie.

I Borrower tenders 1o Bender the tudl pasment ot all sumis secared by this Secueity Tnstomuent, Borrower s account shadl
B credited with thefbedanee retnaimiie tor all instabliments for itemis G, (), and 408 and any morgage isurinee premium
wistallment that Lenda bas not becotme obigated to pay to the Secretary, and Lender shall prompiiy setund any exseess Tuids
to Borrower., himmediately prior 1o a foreclosure sale of the Property an its aequisition by { coder, Borrower's account shalf
be credited with any balancCorizmaining for all instaliments for items tak (0, and ).

3. Application of Paymentyd Al payments under paragraphs 1 and 2 shall be applicd by Lender as Tallows:

First, to the mortgage insurancepremium to be pact by Lender to the Secretiny or to the monthly chas e by the Seerctary
insteid of the monthly mortgaes msuresaee premium, unless Borrower paid the entire mortgage insuriance premium when this
Sceurity Enstrument was signed;

Second, to any taxes, special assesseents, Jeaschold payments or ground rents, and fire, Mlood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the pnincipal «f the Noe;

Fitth, 1o late charges due under the Note.

4. Fire, Flood and Other Havurd Insurance. Borower shall insure all improseiments on the Preperty, whethier now
enintence or subsequently erected, anninst any hazards, casaaltios, sod contingencies, including Cire, for which T ender requites
mautance. Dhis isarance shal! be nuontained i the amoants and tor the periods that Eender requires, Botrower shall also
insure ol improvements on the Property, whether now in existende or subsequently erected, against loss by foods to the extemt
required by the Sceeretary. All insurance shall be carned with capdpanies approsed by T ender. The insurance policies and any
renewals shall be held by Leader and shadl include loss pavabloclosses in Savor of, and o a torm acceprable to, tender.

In the event of loss, Borrower shall zive Lender immediate noticesoy mail, Lender may make proof of Toss if not made
promptly by Borrower., Fach msuianee company concerned is hereby auiherized and directed to maske pavinent for such loss
directly to Letder, instead of to Borrower and (o Lender jointly, AlFGr anyapart ol the insurance proceeds may be applied
by Lender, at its option, vither (a) to the reduction of the idebsedness undey the Note and this Secunty Instrument, finst 1o
any delinguent amounts applicd in the order in Paragraph 3, and then to prepazimemt of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principgel vhiell not extend or postpone the due dale
ol the monthly payments which are retferred to i Paragraph 2, o change the amosntotsauch pavments. Any excess insuranee
proceeds over an amount reguired to pay all outstanding indebtedness under the Nofcsned chis Security Instrumem shall be
paid to the entity legally entitled therero,

o the event o foreclosure ot this Scourity [nstrument or other transter of title tawhe Broperty that extinguishes the
mdebtedness, all vipht, titde and interest of Borrower inand o insurance policies i Force Saall pass 1o the purchiser .

S, Preservation and Maintenance af the Property, Leascholds, Borcower shalb not comnnt @ or destioy, dinitge or
substantiably change the Property or allow the Property to deteriorate, reasonable wear amd tear excentsd T ender may inspect
the property il the property is vacaat or abandoencd or the Toan is in detault, Lender may take reasGnable action 10 profegt
and preserve such vacant or abandoned propertv., [ this Secwrity Instrument is on a leasehold, Borrov es shall comply with
the provisions ol the lease, IF Borrower acguires fee title to the Property, the leasebhald s fee tde shall ot be smerped onless

L ender agrees 1o the merger in wriing.

6. Churges (o Borrower and Proteciion of Lender's Rights in the Property, Borrowers shabl pany alb gosconmental or municipald
chirges, Tines and unpositions that are notncluded i Paragraph 20 Borrower shall pay these obligatons on time directly (o
the vntity which is owed the pavement, B failure to pay swould adversely aitect Pender's interest in the Properry, upon { ender’s
request Borrower shall promptly Yurnish to L ender receipts evidencing these payments,

IF Borrower Fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Tostrument, or there is o legal proceeding that msay significantly arffect T ender's rights
inn the Property (such as o proceeding i bankruptey, tor condemnation or 1o cafarce liows or repubitionsy, then [ ender man
do and pay whatever is necessary to protect the sidue of the Property and Leader’s rights in the Properts, includiog payment
of taxes, hasard insurance and other dems mentioned in Paragiaph 2,

Amy amounts disharsed by L esder under this Paragraph shadl becomie an addittonal debr of Bortower aisd be secined
by thes Security fostrument, Dhoese amounts shalt bear miterest From the dite ot disbursensene, ar the Noe race, and at the

aption of 1 ender, shall be immediately due and pavable.

7. Condemnution. The proceeds of any asward or claits Yor diomages, direct o conseguentiad, i connection with any
condemmtion ot other takine ol ans pare of the Property, o for conveyance in phlace of condemunoataon, e bereby assipned
and ~hall be pand o Fender to the extent ot te tall amouant of the imdebredsess that remaims unpaed under the Note and this
Secunty nstrument . 1 ender shallb appls such proceeds to the reduction of the indebredpess under the Note and this Secany
Tostrament, tirst toany delinguent amounts apphicd i the order prosaded i Paragraph 3and then o prepasment of poneipal.
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roMer 3204901

Fid ML 2o émimieds Riter:

This FHA/VA Condomimium/PUD Rider 1s madn thus  22nd  day of MARCH 13 90) and s incorparated
into and shall be deemed to amend and supplement a Mortgaga, Deod of Trest or Oead tao Secara Bobt (hereie “soeounty
instrumeant”) dated of aven date horowith, given by tho undorsigned (haron “Barrower”) ta sacure Botrogmne s Note o
Independence One Mortgage Corporation {hurein “Londor”) and covonng the Proparty described i the secunty instrument
andiocatedat . . 73 BRIGHT RIDBGE UNTT 9-3, SCHAUMBURG, LLLINOIS 0601Y2

(F-’ropnrly Addroess)
The Properly comprises o unit in, together with an undividod interast in the cormmaon glamants al, o Condatrumym/Plannnd
unit Developmenl "'pUD“) Prt)|0cl khown as BRIGHT R IDGE CONDOMINIUM

thernmn “Project™)

Condominlum/PUD Covenants. In itddibon to the covanants and agrommunts made i the socurty instrument, Borrower
and Lender lurthar covenant and agroe as fullows

A. Assessmants. Barrowor shall promptly nay. whon due all iesossmonts anpased by the Oswnors Associahion or othe
governing body ot the Project theren “Owners Assocition™) pocsgant o the provisgns ot the docdarithon by lnws,
code of ragulitunns or other consbituonl docirnent of the $oject Any hen on the propoity resating hrom Horrowar's
tarlure to pay assessmaonts whoo doe shall be subordinite 1o the bun of the secunty instiament

Hazard insurance. S long as the Ownors Association mamtains a “mastor” or "binnket” pohicy on the Project which
provides insurance covorage aganst hroo hazards mctodad within the term “exdondird covorage” and such othoer
nazards as Londur may rogpnre. andon such amounts and tor soch ponods as Lendor imay resquonre, thon

(1 Lender waves the proviaon in the sacunty instrumaoent for the monthly paymont to Londer of ane twellth of the
premium instaliments for/nzzared insurance on tho Proporty,

{i1) Borrower's odbligation under th? sacunty instrumant to mambinn hazard msurance coverage on thee Propoerty 18
deemed salished, and

(i) the provisians n the secunty 1astroment rogarding npphcaban ot hazard nsurance procends shall boe
superceded by any provisions ol thiwdaolarnhon, by Jaws, code of requlations or other consttaent docurmoant of
the Project or of apphcable law ta thodpdent necassary 1o dvoud o conflict betwenen such provisions and the
provisions of the secunty instrument ol aryponod of tme dunmg which such hagzard msuriinee covorige 15 not
mamniained. the immecdiately preceding sendence shall be doemod to bave no force or offoct Borrower shall give
t.ender prompt notice ol any lapse in such hazare insuranco covoracy

in the event of a distribution of hazard Insuranco procecds v leu ol restarntion or ropiir following a toss to the Propoily,
whether to the unil or to commaon elaments. any such proceean Lazable to borrowar are hormby assigned and shall bo pd
to Lender for apphication to the sums secured by the secunty instivosent, with the oxcoss, it any, pind to Borrower

C. Lenders Prior Consent, Borrower shitll not. oxcept altar notice” 14 Londor and with Loander's prior writien consent,
partition or subdivide the Property or consent to

(i} the abandonment or termination of the Project, oxcent tor abandonmant or termunnton provided by -law m the
case of substantial destruction by lire or cthur casualty orn the case/of a taking by condomnialion or erminont
domain.

{ii} any matenal amendment 1o the declaration, by-laws or code of reguatans ot the Dwners Associalion, or
equivalenl consthtuent document ol the Project mncluding bat not mited to_any amendmoen! which would
change the percentage interests ol the unit owners in the Project, or

{in) the efectuahion ol any decision by the Owners Associabion o terminate profossional nanagemont and assume
sell-managemeni of the Project

Remedies. || Borrower breaches Borrower's covenanis and agreemants hernunder, includig the covenan? to pay
when due assessments. sid breach shall constitute a dalauit under the apphcable provisions otithe Nationat Housing L)
Act and under the secunty instrament Upon sych delault by Borrower and with consent of thi 'Sadoeral Housing
Commissioner, Lender may. at Lender's ophion invoke any remedies provided under the security instrument, "“'
including, but not irmited 1o, declanng the whole of the iIndebtedness secured hereby 1o be due and payable G-

Resclution of Inconsistency. !l this security instrument and Note 1s 1o be insured under the National Housing Aclt, the
applicable section(s) and Regulations issued thereunder and 1n effect on the date hereof shall govern the rights,
dutigs and liabihties ol the parties herelo, and any provision of tus or other instruments executed » Connecton with
this securily instrument and Note which are inconsistent with such sections(s) ol the National Housing Act or
Regulations are hereby amended 1o conform thereto

In Witness Whereol. Borro :nas exgcuted this FHA/VA Condominium/PUD Rider.
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Borrower SCOTT R. BorroWer LILIANA I3, NAYZKE

Borrower Borrower
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