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Feest. (onder may oolleci\!’ ees un! charges auiEorimd Y the Secre q' ~ o

Grounds for Accedamtion of Debt

{») Deluult. Lender mey, oxcepl as imited by regulations issued hy lhe Secrelary in the case of payment delsuits, uqulrc immediate
payment in ull of alt sums secured by this Security instrurnent i

(0 Borrower defauits by laling 1o pay In il any monthlfy payment required by this Secunty Instrument plﬁor to of on the due date
of the noxt monthly payment, or

(i} Borrawer rsfaulls by falling, tor a perlod of thity days. lo perform any other cbltgntlona- conlained in this Security Instrument.

(b} Sale Without Credit Approval. Lender shail, it permitted by applicable law and with the prior approval of the Secrelmry, require
Immadiate payment in full of all the sums secured by this Security instrument H:

{7} All or part of \he Properly is otherwise transtered {(other than by devise or descent) by the Borrower, and

¢t} The Property Is not occupied by the purchaser or graniee as his or her prirhary or secondary residence, or the purchaser
or grantee does so cccupy the Property but his or her credit has not beon approved in accordance with the requirements of

the Secrelary,

{c) No Walver. M clrcumstances occur thal would permbit Lender to require knmediate payment in fufl, but Lender does not reguire
such payments. Lender does nol walve its rights with respect fo subsequent events.

{d) Regulaioana o) HUD Secretary. [n many circumsisnces reguiations issuaed by the Secretary wik ¥mit Lender's rights [n the case
of payment defaris to require immediata payment in full and forecloge I nat pald. This Securty instrument does not authorize
acceleration or ford cloiure if not pannilted by regulalions of the Sacretary.

10. Reinstolement. Borcwr. has a right to be relnsiated I Lender has required immediate payment In ful because of Bomower's fail-
ure to pay an amourt due undel 1 Nole or this Securily instrument. This right applies even afier foreciosure proceedings are insiituted.
To reinstate tha Securlty Inslrument, 8o ‘ower shall lender In a lump sum all amounis requirad to bring Borrower's account cumrent inciuding,
o the extent they are abligalions of Lorower under this Security Instrumenl, loreclosure costs and reasonabla and customary nhomey‘a
faos and expanses properiy associated with the foreclozure proceeding. Upon reinatatement by Borrower, thia Security Insirument and the
obligations that it secures shall remsin in efact as.if Lender had not required immediate payment in full, However, Lander ls not required
to permil relnslatement If: {ij Lender has accepl”d reinsiaiement alter the commencemoni ol forecipsuss proceedings within two years imme-
diataly praceding the commencement of a curen! frrecinsure proceeding, (i) reinstatoment wiil prechide foreciosure on difereni grounds In
the fulure, or {iii} reinstatement will adversely affoect ‘he prlorty of the fen croated by this Securlly inatrument. :

11. Bomower Nol Rdensed; Forbeamnce By Lendor 4% a Walver. Extension of the time ol paymen! or modificetion of amortizailon of
the sums secured by this Security Insirument granied by .erdr! to any successor in Interest of Borrower shait not operate 1o release the
Habillty of the original Borrower or Borrower's successor in inwiest. Lender shall not be required 10 commence proceedings againsi any
successor in Interest or refuse 1o extand time lor payment or utheras? modify amortization of the sums secured by thls Security Instrument
by reason of any demand made by the original Borrower or Borma wer's successars in Interesl,  Any forhearance by Lender in exercising sny

tight or remec’; shall no! be s walver o or precfude the axercige ot ary ight or remedy.

12. Succesnors mnd Assigns Bound: Joint and Scveral Liablity; Co-fegries. The covenants and agreemenis of this Security Insbrument
shall bind and benefit the successors and assigns of Lender and Borrower, sut jact to fthe provislons of paragraph 8.b. Borrower's covenants
and agreements shall be Joint and severnl, Any Borrower who co-signs thla Serurly Instrument but does ot ekecite the Now: {8) Is co-
signing this Security Instrument only fo mortgage. grant and convey that Boower = {nterest In the Property under the terms of this Security
instrument; () s nol personally obligated 1o pay the sume secured by this Securily Inurument: and (o] agrees that Lendsr and any other
Barrower may agree lo extend, modity, forbear or make any pccommodations with regard to the terma of this Seourlty Instrumant or the Note
whhout thal Borrower's consent.

13. Notlces. Any nolice to Borrower provided for in this Security instrument shalt be gizer v dalbleﬂng it or by mailing i by st class
malf unless appliceble law requirgs use of enclher meothod. The nolica shall be directed fo the [ wprty Addrass or any other address Bor-
rower designales by notice to Lender. Any notice 1o Lender shail be given by first class mail 1o _endsr's address stated heveln or any address
Lender designates by notice 1o Borrower, Any notlce provided for in this Security Instruoment shall Le deemed 1o have been given 1o Bomrower _

or Lender when given as provided in this paragraph.

14. Govesning Law; Severabliity. This Security Instrument shall be govemned by Federal law and the law ol it Jurisdiclion in which
the Property is located. In the event thai any provision or clause of this Security Instrumen or the Note confPite 'with applicable law, such
confict shal! not aftect other provisions af this Security Instrument or the Note which can be glven effect withaut (he conflicting proyislon.’
To this end the provisions of thia Security Instirument and the Note are declared 1o be severable.

15. Bowower's Copry. Borrower shall be given one conformed copy of this Seeurty Instrumen!

. Assignment of Rents. Borrower uncondllionaily assigns and transfers to Lender alf the renis nnd revenues of the Property. Bor-
rower au{hortzes Lender or Lender's agents 10 collact the renis and revenues and hereby direcis sach tenant of tha Property 10 pay the
rents 1o Lender or Lender's agenis. However, prior 1o Lender's nolice to Borrower of Borower’'s breach of eny covenant or agreement in
the Security Instrument, Borrower ahall collect and receive afi ronts and revenues of the Properly as trustes for the benefit of Lender and
Benower. This assignment of renis censiitules an absalie assighment and nol an assignment for additional security only.

i Lender gives notice of breach lo Borrower: (a) all renis received by Borower shall be held by Borrower as trustee for benefit of
Lender only, to ba applied to the sums secured by the Security instrument; (b) Lender shall be entitied fo collect and receive all of the
rents of the Property; and {(c} sach tenant of the Property shall pay el rents due and unpald to Lender or Lender’s agent on Lender's written

demand 1o the tenant.
Bomrower has not executed any prior assignment of the rents and tas not and will not perform any act thal would prevent Lender from
exercising its rights under this paragraph 16.

Lender shali not be required o enler upon, take control of or mantaln the Property belore or alter giving notice of breach to Borrower.
MHowever, Lender or a Judiclaliy appointed recelver may do sc at any time theore i» a breach. Any applicstion of rents shail not cure or waive
any default or invaildate any other fight or remedy of Lender. This assignment of rents of the Fmperly shall lermitiate when the debt secured

by the Security insirument is pald in full,.
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NON-UNIFORM COVENANTS, Bonowef and Lender lunther covenant and & H d . v.r r Z

17. Forsdlosuwe Procedurs. ¥ Lender requires immediste payment in full under paragraph 8, Lander mey invoke the power of saie snd
any other remedias penmiited by appicable lnw. Lender shall be eniltiad to collect all apenses incusted In pursuing the remedics
provided in this paragraph 17, Incuding, but not Iimted 0, reasonable sitomeys’ fess and cost of e evidences.

18. Relemns, lpon payment of all sums secured by this Security Instrumaent, Lender ahall release this Security Instrument without charge
to Borrower. Bomrower shall pay any recordaiion costs.

18. Waiver of Homestead. Bomower waives afl right of homestead exempiion In the Properdy.

20. insurabiily: Borower agrees that should this Security Instrument andg the Note secured thereby not be eligible for insurance under
the Nalional Housing Act within 120 days from the dale hereol, Lender may, al lis option end noiwRkhstanding anything in Paragraph 9,
require immediate payment in full of all sums secured by this Securily instrument, A written staternent of any authorized agent of the
Secretary dated aubsequent to 120 days from the dale hereof, decining 1o insure this Security Instrument and tha Nole secured thereby,
shall be deemed conclusive proof of such Ineliglbiity. Notwithstending the foregoing, this option may not be exsrcised by Lender when
the unavailability of Insurance is solely due to Lender's fallure io remit a mongage insurance premium to the Secretsry.

Riders to this Security inv.rrwment. 1l one or more rders are axecuted by Borrower end recorded fogether with this Securty instrument,
tha cavenants of each such r'der shall be incorporated into and shall amend and supplement the covenanls and agreements ol thia Secuwily
instrument as i the rider{s) wera .n  parl of \his Securlty instrumaent. [Check applicable box(es)].

E Condominium Ridr D Adjusiable Rate Rider EJ Growing Equily Rider
[ Planned Unit Qevaiopment Rider [ cradusted Payment Rider ] other
C] Due-Gn-Transfer Rider l ] Tax-Exempt Financlng Rider

BY SIGNING BELOW, Borrower accepls and a(rces to the terms contained In this Security (nstrument and in any rider(s) exesuted by
Borrower and recorded with it .

Witnesses:

(}mﬁ%/%ﬁuﬁ" e ™, H:LQQ

“ZMNDREA M. HALL

et S0 0
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STATE OF ILLINOIS,

T r\a« Eo n 1o me to be the same person|s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in
Bon, and acknowledged that SHE signed and delivered the said instrument as  HER free and vokuntary act, for the uses

ier my hand and official seal, this 16th day of WMarch

~

brnmission explres:

-~ PP

This Instrument was prepared by: MARY E. IMMEN “OFFICIA L”
AFTEAR RECORDING RETURN TO: %iaﬁ LE'BSQE;;,

ICM MORTGAGE CORPORATION Notary Public, State of ilincis
2500 W. HIGGINS ROAD, SUITE 750 My t‘.cmmis!on Expires 2/4/91

HOFFMAN ESTATES, ILLINOQIS 60195 VPSVPVIVEVIN 3
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CONDOMINIUM RIDER

. 18_90 , and Is incorporated inlo

THIS CONDOMINIUM RIDER Is made this _16th day of March

and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secwrily Deed {"Security Instrument®) of the same date
given by the underalgned (*Somrawer™} {o secure Borrower's Note {"Nole®) to

ICM_MORTGAGE _CORPORATION
{*Lender") of the same dale and covering the property described in the Sec;}rl‘ty Instrument and located at:

1232 INVERRARY LANE., PALATINE, ILLINO} H 60074
(Property Address)

The Property Address includes a unh in, together with an individual interest in the common sloments of, a condominium project known

as:
INVERRARY WEST PHASE TY
[(Name of Condominium Project]
(*Condominium Project"}. |f the owners assocliation or other enlity which acts for the Condominium Project ("Owners Association™j holds
title lo property for the bensfit or use al its members or sharehclders, the Property also includes Borrower’s interest in the Owners
Associallon and the v.os, proceeds and benefits of Borrower's Intereat. '

CONDOMINIUM COV.N NTS. In addition to 1be covenants and agreemenls made in the Security instrument, Bormower and Lender
further covenant and agrec. s (ollows:

A.  So long as the Ownut assoclation maintains, wilh a generally accepted insurance carrier, a “master” or
“blankel* policy Jnsuring sd sroperty subject 1o the condominium documents, including all improvements now
exisling or hereafier erectrd 0. the Properly, and such policy Is salislactory to Lender and provides insurance
coverage in the amounts, o’ the perlods, and against the hazards Lender requires, Including fire and other
hazards Included within the te/rm extended coverage,” and foss by flood, 1o the extent required by Lhe Secretary,
then: (i} Lender waivas the provision. in Paragraph 2 of this Security Insirument for the monihly payment {o
Landar of one-tweilth of the yearty pré mium inslaliments for hazard insurance on the Property, and (i) Bomower's
obligation under this Faragraph # \onmisln hazard insurance coverage on tha Property Is deemed salisfied
1o the extent that the required coveraga is_rrovided by the Owners' Association policy. Borrower shall give
lender prompt netice of any lapse in requ'red hazard insurance coverage and of any loss occuiring from.a
hazard, In the event of a distribution of 'azard Insurance proceeds in lieu of rastoration or repair following a
loss 1o the Property, whether to the condomi i unit or to the common elements, any procéeds payable.io
Borrower are hereby assigned and shall be pud t~ Lender for application lo the sums secured by lhis Security

instrumeni, with any excess paid lo the enlity lecally entilled thereto.

Borrower promises to pay Borrower's allocaled shaie of the common expenses of assessments and chargos
imposed by the Cwners Assaciation, as provided In tae ¢~.dominium documents,

It Borrower does not pay condominium dues and assessiments when due, then Lender may pay them. Any
ameounts disbursed by Lender under this paragraph C shall F'ecc me additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree \>-alier terms of paymenl, theae amounis shall
baar interest from the date ol disbursement at the Note rate and_skall be payable, with interest, upon notice

fram Lender 16 Bomrower raguesting payment,
BY SIGNING BELOW, Bomewer accepts and agrees to the terms and provaa"an 4 conlained in this Condominium Rider,

th- "chm (SEAL) : ' (sEAL
. Borrower

ANDREA M. HALL Boower

(SEAL) . : : - (SEAL) -
. . _ Borrower

Bomrower

Signed, scaled and dellvered
In the presence of

K\D@f\;ﬁ
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