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MORTGAGE
CEHS MOR FGAGH (C*Secutity Distrament )y is pisenun MARCH 23
v 90 I'he mosgagor is THOMAS E. HILL, DIVORCED NOT SINCE REMARRIED

¢*Borrower''), This Seerrity Instrusment is given 1o PREFERRED MORTGAGE ASSOCIATES, LID.

ITS SUCCESSORS AND/OR ASSIGNS \
which is organized wnd castiogunder the asws of - THE STATE OF ILLINOIS L il whose iddress is

350 WEST 22ND STHEST-SUITE 100

LOMBARD, ILLINCIS. /60148 L endet'y,

Horrower owes Lender the princivsy sum off

ONE HUNDRED EIGHTY SEVEN THOUSAND FCUR HUNDRED AND NO/100

Prollars (LL4% 187,400.00 ). This debtis evidenced Dy Bottower's e
chisted the same date as 1his Secarity festeanient C*Note'' ), which provides Tor monthly payinents, with the Fall deb, il not
patied earlier, due and payable on APRIL 1, 2020 o This Security Insteumeid

seenres o Lender: Goothe tepaymem of the detst avidenced by the Note, with interest, o a0 rencwals, extensions od

modifications: (0 the payment of all other suis, wizidnterest, advimeed under paragraph 7 to proteet the seeurity ol this

Security Instrument: and () the performanee of Borfawer's covenants and agreements wider this Security fnstroinent and

the Note, For this purpose, Borroser does hereby morgice, prant and comvey to L endee the tollowing described proaperty

lovated in COOK County, Hlinois: L2
UNIT C IN 1217 WEST WEBSTER CONDOMIMIUM AS DELINEATED ON A SURVEY OF g
THE FOLLOWING DESCRIBED PROPERTY: Cad
LOT 25 IN SUB-BLOCK 6 IN BLOCK 13 IN SHEFFIELD'S ADDITION TO CHItAGO, L
IN SECTION 32, TOWNSHIP 40 NORTH, RANGLZ ;4, EAST OF THE THIRD wl
PRINCIPAL MERIDIAN, IN CHICAGO, COOK COUNTY, ILLINOIS, WHICH SURVEY -
18 ATTACHED AS EXHIBIT "A™ TO THE DECLARATIZH OF CONDOMINIUM MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY O CHICACO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 13, 1987 AMD- KNOWN AS TRUST
NUMBER 101510~09 AND KECORDED IN THE OFFICE OfFVIHE RECCRDER QF DEEDS
OF COOK COUNTY, ILLINOIS, ON DECEMBER 4, 1987 AS OOCUMENT NUMBER
87,644,270, TOGETHER WITH AN UNDIVIDED PERCENTAGI INTEREST IN SAID
PARCEL, EXCEPTING FROM SAID PARCEL ALL THE PROPERTY 'AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET ECRTH IN SAID
DECLARATION AND SURVEY.

P Ay
-0 ARTTEN

DEF T8 REZ 570 15, 0%
TE3I3II Thew L0 DT 0TS [ RN
2500 & w G- 40
14-32-127-041-1003 . CODKr COUNTTY FELOREEKR
which has the address of 1225 WEST WE?S’I‘FR-—UNIT C _ CHtICAGO
Srreut Conl

IHinais 60614 U Property Address ')
1290 U onde}

TOGEFITHER WETHE all the improvements now or hereatter erected on the property, and all casements, rights,
appurienances, rets, royaltios, minerl, oil and gis cights and profits, water rights and stock and all Tistures now or hereatter
a part of the property . All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security lustrument as the “*Propery.””

BORROW LR COVENANTS that Borrower is kiwlully seised of the estate hereby comveved and has the gight to
morigage, gram and convey the Propeny and that the Property is unencumbered, except Yor encambranees ot record.
Borrower warrants and will defend generally the title to the Property against all ckims and demands, subject o any
cncumbrances of record.

THUS SECURLEY INSTRUMEN T cambines anitorm cosenants for sational sy and non-unitorm vosenanis with fmited
variations by jurisdiction to constitute a uniform security instrament cosering reil property.

Northern lilinois Title Insurance Company/20623-C-0290/Kathleen E. Horne

[LLINOIS — Single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1282
Ampnided 5. 87 »
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If Lender requrred mortgage msurance as o condion of making the loan secured by this Securniy Instrument,
RBorrower shall pay the premuums regquired to mamtan the msurangee e effect untd sich tume as the segquirement for the
msuranee termimates i aceordanee with Borrower s and Lender's woitten agreement or applicable law

8 Inspection,  Lender or s agent may make reasanable entries upon and mspections of the Property Lender
shall give Borrower notiee at the ime of ar prior to g mspection specifying reasonable cinuse for the anspechion

9. Condemnation. [he proceeds ol any award or chium for damages, direct ar consequentisl, i connection with
any condemnanon or other taking of any part of the Property, or for conveyance m lico of condemnation, are hereby
assigned and shall be pmid to Lender

In the esent of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Securnty
Instrument. whether or not then due, with any excess paick to Borrower. I the event of o parteal taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instraiment shall be reduced by
the amount of the proceeds multophed by the following fraction: (a) the totad amount of the sums secured mmedintely
before the taking, divided by (b) the e marked value of the Property immedintely before the takimg Any balance shall be
paid to Borrower.

10 the Property 1s abandoned by Barrower, oraf, after notice by Lender 1o Borrower that the condemnor offers to
make an award orsettie a clanm for damages, Borrower faids 1o respomi to Lender withm 30 days atrer the due the notice i
given, Lender isatbonzed to collectand apply the proceeds, ot its aption, either 1o restoraion or repiir of the Property or
to the sums secured bathis Secunity Instrument, whether or not then due.

Undess Denderdmd Borrower otherwise agree in writing, nny appheation of proceeds 1o principat shall not extend or
postpone the due dite @ e monthly payments referred toan paragraphs 1 and 2 or change the amount ol such payiments

10, Borrower ot doleased; Forbearance By Lender Not a Walver,  Extenvwion of the time (or payment or
maoditicanon of amortizatidnal the sums secured by thais Security Instrument granted by Lender 1o any suevessor in
interest of Borrower shall non ppesate (o release the habiliey of the onginal Borrower or Horrower's suceessors i interest.
Lender shatl not be required 1 emmence procecdings atinst any suceessor in milerest or refuse to extend time for
pauyment ar atherwise modify amotization of the suis secured by this Secunty Iastrument By reason of any demand oaade
by the origmal Borrower or Horrower' sanecessors ininterest. Any Torbearanve by Lender iy exercising any nght or remady
shall not be o wanver of or prechude theescrise of any right or remedy

11. Successors and Assigns Boudid; Joint and Severnl Liabllity; Coesigners.  The covenants and agreements of
this Security Tostrument shatl bind and benef t the successors and assigns of Lender and Horrower, subyect to the pravisions
of paragriaph 17, Horrower's covenants and agrecrments shall be joint and several. Any Dorrower who co-ssgns this Security
Instrument but does not exevute the Note: (o) 1h cosigning this Security Instrument only to mortgage, grant and convey
that Horrower's interest 1n the Property under the fermisof this Security Instrument; (b s not pessonally obhgated 1o poay
the sumis secured by this Secunty bstrument, and O anrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without
that Horrower's consent

12, Loan Charges.  [f the loun secured by thiy Secunty Instrument is subgect too Lw wiuch sets masimam loan
charges, and that law v Anally snterpreted so that the interes) or other Joan charges collected or 1o he collected
connection with the loan exceed the permitted binnts, then ta)any such loan charge shall be reduced by the amount
nevessuey 1o reduce the charge to the pernnited hinntoad (5 angsdosas atrewdy coltected from Horrower wineh exceeded
permitted hnuts will be refunded to Borrower. Lender may choose t40 panke this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrawer g refundieeiduces principal, the eeduction will be treated ns
partial prepay ment without any prepayment charge under the Note

13, Legislation Affecting Londer's Rights, It enactment or expfration of appheable laws has the effect of

rendenng any prosision of the Note or s Secunty Instrument unenforeenbls accocding to s terms, Lender, at its ophaon,
may require immedinte payment i Cull of all sums secured by this Security piatsument and mny invoke any reredies

pernntted by paragraph 19101 ender exercises this option, Lender shall take the (tepaspectied 1n the second paragraph off

paragraph 17

4. Notices, Any notce to Horrower provided foe i thas Secutity nstiuesent niadi be gaven by dedivening it ar by
mahing 1t by first class manl unless apphcable law reguires use of another method The (atiee shidl be disected to the
Property Address or any other address Borrower designates by notice to Lender Any notce to Lender shall be given by
fiest clivss tmadd to Lender's address stated herein or any other address Lender designates by notiie to Hortower Any notice
prosided forin this Security Tostrement shaldl be deemed to hase been given to Boreoser or Tendecaben givenas proveded
n this paragraph

15. Governing Law; Severabtiity,  Thus Scconty Tnstrument shodl be goserned by tederanl Zavdand the Law of the
Jurisdiction i which the Praperty o located T the event that any provastiont or classe of thas Sevunity” Bisicament or the
Note contlicts with appheable law, such contlict shall not aflect other provisions of this Secunts nstrigpaant or the Nate
which can be ginven effect without the confliching prosision To this end the provisions of this Secunty Tnstzament and the
Note are declared to be severable

§16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of thas Secanty Tnstrument

17. Trunsfer of the Property or p Heneficind Interest in Borrawer. 10 all or any part of the Property or any
micrestan 1t as sold o teansterred (o 1t benchicishimterest in Borrower is sold o inansferced and Boorower s nota nataral
persont withaut [euder's prior soitten catment, Tender may, at s vption, regusre mmediate pasmient s tull ofall sums
secured by this Securtly bnstrament Howeser, this option shall not e exercised by Dender af exerere s prohiated by
Yederal Low as of the date of this Securnity Instrument

1 ender exercises this opieen, Fender shall pive Hottower nonce of aveelerabion The notice shall proside a period
of o less than 10 diy s from the diste the notice is delivered o maded wathin wlnch Borrower st pay all sums secured hy
thas Securtty Instrument I Borrower Fals to pay these sums poos 1o the cxpication of thas penedds Teraber may invoke iany
reimedies permitted by this Security Instrument without furthers notice or demand on Borrower

18, Borrower's Right to Reinstate,  If Borroser meets certan conditions, Botsower shall Bave the nipht to hase
entorcement of this Securtty Tnstrument discontinued at any time pret 1o the carlier of Go S days for such other peraod as
appheable Liw toay spedily for remstatement) before sabe of the Property pursaant toany poser of sate contined i this
Security Tnstrament, of (hyentry of o padgiment enforcmg thas Secunty strament Those conditisns ace that Borrower
(b pays Lender al? sums which then would be due under this Security Tnstrument amd the Note b noacceleriton
cevurred, (hy cures any default of ans orher cosenants or agreements (00 pays allb eaxpenses incunrat in enforomg thas
Severits Instrument, inctuding, bat not liamted 1o, teasonahle attorney s’ fees, and G tihes such acnon as Fender may
reasanably teguite Goeoassute that the ben of thas Seconss Instoument, Denders nghts i ahe fPropents and Horrower'™s
oblhigation to pas the sims sevured by this Secunty Insirument shall continue anchanged Upon remstatement by
Borrower, this Sevurity Instrantent and the obhgations secured Kereby shall reman Fully etfective as il noaceeleraton had
occurred However, this right to remnstate shall not apply i the case of aeceleration under paragraphs 1dor 1°
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UNOEEICIAL COPY: -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD dsy of MARCH .1990
and ls incorporated into and shall be desmed to amend and supplement tha Mortgage, Deed ol Trust ue Security Deed ithe
“Security instrument”) of the same date given by the undarsigned {the “Barrowar”) to sacurc Borrowsr's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lendar”)
of the same date and covaring the Property described in the Security Instrument and iocated at

1225 WEST WEBSTER-UNIT C, CEICAGO, ILLINOIS 60614
(Proparty Address)
The Proparty includes a unit in, together with an undivided interest in the common slements of, s condominium project

knownas. 1217 WEST WEBSTER CONDOMINIUMS

(Name ol Coandominium Project)
ithe "Condominlum Project’). If the ownars sssocistion or other entity which asts for the Condominium Projsct (the
“Ownars Association*) holds title to property for the benatit or use of its membaers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procesds and banelits of Borrawaer's interast.

CONDOM &A COVENANTS. In addition to the covenants and agreaments made in the Security Instrumaent,
Borrower and Lende: yurther covenant and agres as follows:

A. Condominium Dbligations. Borrowaer shail partorm all of Borrowar's obligations under the Conduminium Project’s
Constituent Documents. fha “Conatituant Documents” are the: (i} Declaration or any other documaent which creates the
Condominium Project. liv'c s~ laws; {lil} code of reguistions; and (lvl other equivalent documents. Borrowaer shall promptly
pay, when duse, all duas and =ss.2sments imposed pursuant to the Constituent Doscuments.

8. Hazard Insurance. S0 ‘ong as the Cwnars Assoalation maintains, with a genaerally accepted insurance carrler, a
“master” or "bisnkat” policy on t1 2 Condominium Projest which is satisfactory to Lander and which provides (nsurancs
goverage in the amounts, for the pericds, and against the hasards Lender raquires, including lire snd heszards ingluded
within the term “extendad coverage.” th.n

(Il Lender waives tho provislon !~ Unitorm Covenant 2 for the monthly payment toc Lender af one-twelith of
the yearly pramium instalimants for hszard ‘nsurince on the Propaerty; and

tiiy  Borrower's obligation under Uriiorm Covenant 5 to maintain hazard Insurance coverage on the Propaerty is
deemad natistisd to the satant that tha requires s v2rage i3 provided by the Ownaers Associstion policy.

Barrowar shall give Lander prompt notics ol ary 'epse in required hazard insurance covarage.

In the evant of a distribution of haiard insurince procesds In ltou of restoration or repair {ollowing a loss to the
Property, whathes to the unit or to common slamants, any grocesds payable to Burrowaer ars hureby assigned and shall be
paid to Lander for application to tha sums sscurad by the lscurity Instrument, with any sxcass paid to Borrowaer.

C.  Public Liability Insurance. Barrowor ahall take suin nctions ss may be reasonable to insute that the Owners
Assoclation maintains a public liabilly insurance polioy acceptaZiein form, amount, and extent of coverags tu Lander.

0. Condemnation. The procesds of any award or cltaim e s nages, direct or consequantial, payabla to Borrowar in
connaction with any sondemnation or other taking of »ll or any part o’ $’is Proparty, whathar of tha unit or of the common
slemants, or lor any conveyance in lieu of condemnation, sre hareby ss.igned end shall be paid to Lender. Such procesds
shali be applisd by Lander to the sums secured by the Seacurity Instrum=:.¢ as pruvided in Uniform Covenant §

E. tLender's Prior Consent. Borrower shall not, except sfter notie 1 Lander and wilth Landar's priar weitten

eonsent, either partition or subtdivide the Proparty or consent to:

fll  the abandonmant or termination of the Condominlum Projevt vicept for sbandonment or tarmination
required by law in the case of substantisl destruction by fire or other casusity orin iz case of & taking By condemnaation
or aminent domain,

{iil  any smandmaent to any provision ol the Constituent Documents ! the pravivion is for the express banafit
of Lender;

{il} termination of professional manasgemaent and assumption of self -managemer ¢ o the Owners Assvciation;
or

livl any action which would have the slffect of rendering the public liability inauranes essarage maintained by
the Ownaers Asscoiation unacesptabia to Lender.

F. Remadies. If Borrower does not pay condominium duss and sssassmeants whan due, then Lwndz: may pay tham,
Any amounts disbursed by Lender under this paragraph F shall becomae additiunal debl of Burrowsr secuioc by tho Security
Instrument. Unless Borrower and Lendar agres to other terms of paymont, these amounts shall bear intarest from the date
of disbursemaent at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrowaer accepls and agrees to the termas and provitians contained in this Condominium Rider.

-4

/( __./_.Afz/w---' 3 }){ <As {Seai)
THOMAS E, HILL -Borrower

{Beal
-Borrowaer

{Seal)
- Gortower

{Beah)

-Borrower
(8ign Original Qaty
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