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HA_R FlE MATR

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
, CHICAGO, ILLINOIS 80646
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MORTGAGE

THISMOPTGAGE (“Security Instrument’)is givenon .0l T el g3 :

19.90..... The mortgagor is  RAV LR L MEYER and RN Ma MEYER . (S WIEG. . .

('Borrower”). This Security Instrument sngivento .
................................................................. , which s orgamzed and eanting

........... cand whose Bddress s .
B9 RE D - Pwenty Ure - THOVSAND Pouwr- HURDRES kander).

rower owes Lender the priacipalsumofl ..o Cef Ryt enrens e P
UB?’[SH .............................. P .................. Dollars (U.S. §........ 12 r,mm 'UU) This debt iv evidenced by Barrower's note
dated the same date as this Secu; ‘( InTl[uchm, g"ElPIc"). which provides for monthly payments, with the full debt, 1f not D
paid earlier, due and payableon . AP Ll L 1, 20 ath This Security $nstrument e
secures to Lender: (a) the repayment [ e debt evidenced by the Note, with interest, and all renewals, extensions and »
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this (o
Security Instrument; and (c) the performarce o Borrower's covenants and agreements under this Securily Instrument and :
the Note. For this purpose, Borrower does herchv morigage, grant and convey to Lender the following described property [
located in ... GO K e+ erererrermieteent et e s L e e e e County, Hlinois: -
-~
LOT 13 AND 14 IN D.W. ELDRED™S RESLUBLYSLELON OF BLOCK 35 IN
JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTHS. RANGE 173, EAST OF THE
THIRD PRINCLPAL MERIDLAN, [N COOK COUNTY, LLLENCIS.
DEFT N1 RECORDING $17.2%
30 e | e . TRBIITOTRAN 1792 L3/27/90 14130800
—— R eh i . #4535 ¢ =N~ 135H577

CQOK COUNTY RECORDER

PTN:13-09-424-011 and 13-09-424=012

5131 W, AINSLIE CHICAGD

Wwhich has the BAAress OF ... i e e b eee s ae e PR,
{Streat) 1Gity)

Hlinais 80030 G {"Property Address™),

TOGETHER WiTH all the impravements now or hercafller erceted on the property, und all casements, rights,
appurlenances, reats, royalties, minecal, ol and gas rights and profits, water nghts and stock and all fistures now or
hereafter a part of the property. All replacements and udditions shall also be covered by this Sccurity Enstrument. All of the
foregoing is referred 1o in this Sceurity Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMLNI combines umiform covenants for nahional use und non-uniform covensnis with
limited variabions by jurisdighion to constitute w untform securiy instrument ¢overing real property.

ILLINGIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
Loan # 10732-23
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1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shall prompily pay when due
the principal of and inlerest on the deht evidenced by the Note and any prepayment and lnte charges due under the Note

2. Fundas for Taxes and Insurance. Subject to applicable law or to a written winver by Lender, Borrower shatl pay
ta Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twellth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leasehald payments or ground renis on the Property, if any. {¢) yearly huzard insurnnce premiums: and {d) yearly
morigage insurance premiums, if any. These ilems nre called "escrow items.” Lender may estimate *he Funds due on the
basis of current dnta and reasonable estimutes of future escrow ifems.

The Funds shall be held in an institution the deposits ar accounts of which nre insured of gunrantecd by o federnl or
state agency (including Lender 1f Lender is such an institution). Lender shall apply the Funds to pay the escrow itens
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, tnkess
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement iy made or applivable lnw
requires interest to be pard, Lender shall not be required to pay Borrower any interest ar earnings on the Funds FLender
shall give 1o Borrower, withoul charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additinnal security for the sums seeured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Horrower or ¢redited to Borrower on monthly payments of Funds [F1he
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury‘u make up the deficiency in ane or more payments as required by Lender.

Upon paymencin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no lnter
than immediately pricr o the sale of the Property or its ncquisition by Lender, any Funds held by Lender ot the time of
application as a creditageiozi the sums secured by this Security Instrument,

3, Application of 2a; ments.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be azplised: first, to Iate charges due under the Nate: second, to prepayment charges due under the
Nole; third, to amounts payabld uiider paragraph 2, fourth, to interest due; ancl last, to principal due.

4. Charges; Liens. BHoeroower shall pay all taxes, assessments, charges, fines and impositions attributahle 1o the
Property which may attain priority over_this Security Instrument, and leasehold puyments or ground renis, of any.
Borrower shall pay these obligations iw/tbe manner provided in paragraph 2, or if not paid 1n that manner, Barrower shall
pay them on time directly to the person‘oweZ payment. Borrower shall promptly furnish 1o Lender all notices of amounis
1o be paid under this paragraph If Borrow:r makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizawhich has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation fecr red by the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfarcement ob th:-tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pnrtof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn t4 thit Security Instrument. IT Lender determines that any part of
the Property is subject to a hen which may attain priorivi-or2ar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the hen or (akz ene or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend.d coverage' and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amauat, pnd fur the periods 1hat Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borraws subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and skall include o standard mortgage cluuse.
Lender shall have the right 1o hald the policies and renewals. [T Lender requires, ssorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowdr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lessened. 1€ the
restoration or repair is not economically feasible or Lender’s security would be lessened, <ne iz=urance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any/cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatsaslinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the prosees fo repair or restore
the Property or to pay sums secured by this Security Instrumenit, whether or not then due. The 30z period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shHill not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums seeured by this Security

. Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deteriorale or commit wasle. If this Security Instrument 1s an a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehoeld and
fee title shall not merge unless Lender agrees (o the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contatned 10 this Secunity Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority oser this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

00

Lroece
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THIS ADIUSTARBLE RATE RIDER w mude this . 2300 gy o, Horeb 00 19,79 and s incorporated
into and shall be deemed o amend amd supplement the Mortgage, Deed of Trust or Security Deed (the Security [nstru-
meat”) of the sume date given hy the undeesigned Ghe “Rorroawer”) o sevure Borrower's Adjusiably Rate Nuote (the
TRote st e e RAREGHT PRI FRRR"

818 North Milwaukee Avenue, Chicopo, [linois, 60646

[Poopetty Adklresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSBO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIFLONAL COVENANIN. [t addition to the covemnts i agreements minle inthe Secunity Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTAPGE RATE AND MONTHLY PAYMENT CHANGES

wite dnd the monthly havimenis, as tollows:
4. ADJUNTABLE IMTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The adjustable interest rurs Dwill pay may change on the lirst day of Apdl W Y1, und on that day overy
12th month theeeafter. Each daie-on which my adjustable interest rate coutd chunge is catled o “Chunge Date”

{B) The Index

Beginmng with the first Change 2ate oy adjustable interest rate will be bused on an Indes. The “lndex™ a8 the
weekly average yield on United States Triasuly securities adjusted to o constant maturity ol 1 year, ns made available
by the Federnl Reserve Board, The most rezest Index ligure availuble as of the date 48 days before each Chunge Dute
in called the "Current Index ™

11 the Index is no longer avialable, the Note #Heid2r will choose o new index which is based upon comparable intor-
mation. The Note Holder will give me notice of i choice,

(C) Calculation of Changes

Belore ¢ach Chunge Date. the Note Holder will cileaiate my new interest rite by adding Two_and Three uarters

prreentage points { 275 9y o the Current Index. The 2ot Holder will then round the result of this addition to
the nearest one-eighth of ane pereentage point (0 128% ). Subedcro the limits stuted i Section 4013) below., this round-
ed amount will be my aew interest rate witil the nest Change Dite.

The Note Holder will then determine the amount of the monialy payment that would be sufficient to repay the
unpaid principal that 1 am cypected to owe at the Change Date in 2600 on the naturity dide at my new interest rale
in substantially equal payments. The result of this caleulation will be tie hew wmnount of my monthly payment

t1» Limits on Enterest Rate Changes

[ ]

. . - . [} pt -

i The interest rate | am required to pay at the first Change Dote will nowbe greater than . )62 % or less than o
7.625% o Thereafter. my imerest rie will never he increased or decreased onarssingle Change Date by more than y..s

two | pereentage points (200 %) from the rate of interest | have heen paying for.the preceding 12 months. My €3
(g

interest fate will aever be greater than, 132625 which is calied the " Maximun Bate.™

(E) Effective Dute of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount #i riy.new monthly puy-
ment beginning on the first monthly payment date after the Change Date until the amount o rav.monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice ol any changes in my adjustable interest rate and the amoust
of my monthly payment betore the effective dine of any change. The notice will include information required by law
(0 be given me and aiso the title and telephone number of a person who will answer any question | may have regurding
the notice.

B. FIXED INTEREST RATE OPTION

The Nate pravides for the Borrower's option 10 convert from an adjustable interest rate with interest rake limits
to o fixed interest rate, as follows:

S, FINED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 1o Fixed Rate

I have u Conversion Option which | can exercise unfess | am in default or this Section S(A) will not permit me
1 do so. The “Conversion Option™ is my vption o convert the interest rate | am required w puy by this Note from
an adjustable rute with interest rate limits to the fixed rte calculated under Section 5(B) below.

The conversion can only take place on a dates) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Chunge Date. Each date on which my udjustable interest rate can convert
to the new fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrument Form 3130 1/88
Banung Foime Suppky To  We  Fol Fres (0001 4453835
i bhicragan Call Cotect (313 M- 3000
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