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ings, shall be a further licn and charge upon the sald premises undor this movtguge, and all such exponaes shall
become so much additional indebtednesa secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costas of auch suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and atenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with intereat on such advances at the rate provided for in the principal
indebtedness, from the time auch advances are made; (3) all tho accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all aums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

It Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall Lbe null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a releasc or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutea or laws which require the earlier
execution or delivery of auch release or satisfaction by Mortgagee.

The lien of this inatrument shall remain in full force and effect during any postponement or extension of
the time of payrent of the indebtedness or any part thereof hereby sccured; and no extension of the time of
payment of thi dzUt hereby secured given by the Mort gagee to any successor in interest of the Mortgagor ahall
operate to release In any manner, the original liability of the Mortgagor. ]

If the indebtediiss. secured hereby be guaranteed or insured under Title 38, United States Code, such ;’-:
Title and Regulations issr+d thereunder and in effect on the date hereof shall guvern the rights, duties and [
liabilities of the parties ‘horeto, and any provisions of thia or other instruments exccuted in connection with 7
said indebtedness which ar< irionsistent with said Title or Regulations are hereby amended to conform thereto. &

THE COVENANTS HEREIN CUNTAINED shall bind, and the benefits and advantages shall inure, to the respec- L
tive heirs, executors, administra*crs, successors, and assigns of the parties hereto. Wherever used, the ¢
singular number shall include the riveul, the plural the singular, and the term ‘‘Mort ' ghal] jnclude
payee of the indebtedness hereby sccured or any transferee thereof whether by operalioa gpﬁeli erbewggm_ -

VA HOME LOAN ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF DAWN HEBEIN

N tten. NOTARY PUBLIC. STATE OF (LLINOIS
e hand and seal of the-Mor g/igor, the d ay and year first _ MY COMMISSION EXPIRES 1073790

3393 (ti&k ’}”u./..ﬁ\/’fﬁtw' ".'L'.?l‘ftﬁ.&ff’fﬁl:f]' T

e oo [SEALY . ... [sEAL]
STATE OF ILLINOIS 4’
COUNTY OF COOK‘—\ \

X,— <3Waal ] (W , & notary public, in and f~r the county and State aforesaid, Do Hereby __
Certify That TERRENCE LEE McDERMOTT & MARY L. McDERMOTT and
. his/her spouse, personally known to me to be the same person whoase

name g subscribed to the foregoing instrument appeared before in< this day in person and acknowledged
that pypy  signed, sealed, and delivered the said instrument as A free and voluntary act for the
uses and purposea therein set forth, including the release and waiver of the right of homestead.
RO v (8
This inst d by: GIVEN under my Hand ind Notarial Seail this
ALBERE Y P RObE RSP ATed PY Y
MOUNTAIN STATES MORTGAGE CENTERS, INC. day of ™ ,18 90,
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NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/3/90
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To HAVR AND 10 HoLD the above-described premises, with the appurtanances and fixtures, unto the sald
Mortgagee, its successors and assigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Stats of Illinois, which said rights

and benefita th caid Mortgagor does hersby expressly release and waive.

AND SAID M,CTGAGOR covenants and agrees:

To keep said \r.r:isea in good repair, and not to do, or permit to be done, upon said premises, anything that
may Impair the valve thereof, or of the security intended to bo efMected by virtue of this instrument : not to suffer
any lien of mechanica 1a7) or material men to attach to said premises ; to pay to the Mortgagee, as hereinafter
provided, until said note iz ti:ily paid, (1) a sum sufficlent to pay all taxes and assessments on said premises, or
any tax or asseasment that (niy be levied by authority of the State of Illinola, or of the county, town, viliage, or
city in which the said land {='aituate, upon the Mortgagor on account of the ownership thereof: (2) a sum aufi-
cient to keep all buildings that muy it any time be on said premises, during the continuance of ssid indebtedness,
insured for the benefit of the Muityagee in such type or types of hazard insurance, and in such amountas, as

may be required by the Martgagee.

In case of the refusal or neglect ol t'i¢, Mortgagor to make such paymenta, or to satiafy any prior lien or
incumbrance other than that for taxes or a7sz:aments on said prumises, or to keep said premiscs in good repair,
the Mortgagee may pay such taxen, assessment., und insurance premiuma, when due, and may make such repairs
to the property herein mortgaged as may reaccnably be deemed necessary for the proper preservation thereof,
and any moneys 8o paid or expended shall becom/ sc much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shill ~racute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterzcion, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against.t':a same and for any other purpose authorized
hereunder. Said note or notes shall be gsecured hereby on a parity v/ith and as g.illy aa if the advance evidenced
thereby were included in the note first described above. Said supplhmercal note or notes shall bear interest at
the rate provided for in the principal indebtedneas and shall be payakiria approximately equal monthly pay-
ments for such period &8s may be agreed upon by the creditor and debtor.. Fziling to agree on the maturity, the
whole of the sum or sums s0 advanced shall be due and payable thirty (36) 7=rs after demand by the creditor.
in no event ahall the maturity extend beyond the ultimate maturity of the no.e f=st described above.

It is expressly provided, however (all other provisions of this mortgage to ihe rontrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, 0! remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thei<o’ o the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or *ar validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall'oei'ate to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said y.7iises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any
thereo! not less than the amount of one installment, or one hundred dollars {$100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following instal!ment due date or thirty days after such prepayment,

whichever is earlier.

Togetber with, aad in addition to, the monthiy payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
a3 hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Morigagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to t:lameb;e.bcforedo?ie montt!'\ pﬂ:r to the date when such ground rents, premiuma, taxes and
assesaments w me delinquent, such suma to be held by Mo in trust to said
rents, premiums, taxes and assessments. e i grouad
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VA HOME LLOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 15 day of MARCGH
and amends the provisions of the Deed of Trust # Mortgage, tithe USecurity Instrument' ) of the same date,
by and betwyeen
TERRENCE LEE MeDERMOTT & MARY L., McDERMOTT .
, the Trustors 7 Martgagors, and

The Benefiviary ~ Mortgagee, as follows:

) MOUNTAIN STATES MORTGAGE CENTERS, INC,
Acddds the feliosing provisions;

THIZ T.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVYAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT,

This [oan is immediately oz and pavable upon transter ol the property securing such loan Lo any transterey,
tendess the aceeptability of thescosumiption of the loan is established pursuant 1o section [817A of chapler A7,
title 38, United Stares Code!

AL Funding Fee, A ted egeal to one-halt af ©pereent of the balivier of this toan as of the date of
transter of the properts shall be pavable ot the time of transler 1o the loan holder o iis authorized
agent, as trustee For theeAdministrator of Veterans Affaies. Hthe assumer Fails 1o pay this fee ad
the time of transtee, the Tee shall constitute an additional debt o thiat already secured by this in
strument, shall bear interest avtlie rate heremn provided, and, at the option of the pavee ot the in-
debtedness hereby secured or sany transteree thereof, shall be immediately due and pavable, This
fee is auntomatically waived if the ozaamer is exempr under 1he provisions of 38 U150, 1829 (h).

B, Processing Charge. Upon application for approval (o allow assumption of this loan, i processing
fee may be charged by the loan holded or its authiorized agent for determining the creditarworthi.
ness of the assumer and subsequently redising the holder's ownership records when an approsed
transter is completed. The amount of thischage shall not exceed the maximum established by the
Veterans' Administration toe aloan to whaeh scotion I8RE7A of Chapter 37, title 38, United States
Code applies.

C.  Indemnity Liabillty, 1 this obligation is assumed 2nen the assumer hereby agrees 1o assume all
of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemrifsthe Vererans” Administration to the ex-
tent of any claim pavment arising from the guaranty oc esarance ol the indebtedness created by
this instrument.'*

IN WITNESS WHEREOF, Trustor/Morigagor has executed this VA T.oan Assumption Rider.

Signature of Trustor(s) /7 Mortgagor(s)

/
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