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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon . Margh 23, o
19..9Q... The mo-(gagor s DENNIS, 8, EMERICK ) ‘Tevar bien marrlads¥ssdsssasssssmeunsinmmsin:
B R A A R R A XY . (" Borrower”). This Security Instrument is given to .Chase Manhattan

Financial. Servaces. d/hia. Chase Manhattan of Iilineis . . w}\ich is orgunized(imd existing
: under thelawsof .5 tote. .af . DelAWOLe. ..o » and whose address is 70 ..... Skokla Blwd,, =
| Sudbe 05  NOELDULR0K. . Tl 0082 e e e, (“Lender™)
Borrower owes Lended tha roineipal sum of THO HUNBRED. SIXIY. THOUSAND. AND. N/ LOQD an e han ki wdwinww
AARNIIRRLRREL IR AR IARA RN K . Dollars (U.S. $260.,000.,.00...........). This debt is evidenced by Borrower's note

dated the same date as this Securiy Instrument {(*Note™), which provides for monthly payments, with the full debt, if not
poid carlier, dus and payableon. L ARELL. Lo A020 e This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Sthir sums, with interest, advanced under paragraph 7 10 protect the security of this -
Security Instrument: and {c) the perforinince of Borrower's covenants and agreements under this Security Instrument andLJ_

the Note. For this purpose, Borrower does bireby mortgage. grant and convey to Lender the following deseribed property € #
TRt i . BOBK i ettt en s ren e s r s, County, [llinois: ‘fb
-

/i

175

PARCEL 1:

LOT 29 ( EXCEPT THE WEST 53.50 FEET /ND EXCEPT THE EAST 24.00 FEET) IN BLOCK 2 OF
GECRGE M. HICH'S SUBDIVISION OF THE EAST/ 1/2 OF BLOCK 15 OF SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH _ RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

AR

PARCEL 2:
THE NORTH 13,90 FEET OF THE EAST 24.00 FEET OF LOT 429 IN BLOCK 2 OF GEORGE M. HIGH'S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTION

32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCTOAL MERIDIAN, IN COOK COUNTY, )
e DEET-0T TR DR TN, 18,00

ILLINOQIS. VLRI TRAK I3 ORS00 15840500
. valte ok w ey ) R LG
. POk TOUNTY REfDRDER

PIN # 14-32-103-026

[Strowt)
tllinois ... 60614 i, ("Property Address™)

[Zip Cnge}

TOGETHER WITH all the improvements now or herealter erecied on the property, and all eusements, rights,
appurtenanges, rents, royilties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements und additions shall also be covered by thix Securuty Instrument. Al of the
foregoing is referred to1n this Security Instrument as the " Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and vonvey the Property and that the Property is unencumbered. except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o uny
envumbrances of record.

THIS SLCURITY INSTRUMENT cambines uniform ¢ovenunts for nutional use and non-uniform covennnts with
hmited varations by jurisdiction to constitute a uniform security insteument covering real propery.
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and Inferest; | orrower shall

1. Puyment of Princtpa repuyment gnd Lute Charges. promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment ane Late charges due under the Node.

2. Funds for Tuxes und Insurance.  Subject to applicable law or to a written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held ip an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituticn). Lender shal! apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an unnual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnty Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's vption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeritin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds heid by Ledavr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no later
than immediately price/ccthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s5rirst the sums secured by this Security Instrument.

3. Application of Fayraents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs i and 2 shall be apraes’. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable anier paragraph 2; Tourth, to interest due; and last, to principal due.

4. Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority dver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shull pay these obligations in-tar manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on tume directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier, «:hich has priority over this Security Instrument untess Borrower: {(a)
agrees in writing to the payment of the obligation s(cu-ezi by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-<f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this'Security Instrument. If Lender determines that any part of
the Property is subject ta & lien which may attain priority-ov<s this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke/orie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemnsnts now existing or herealter erccted on the Property
insured against loss by fire, hazards included within the term “extended soreruge’ and any uther hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subjeziio Lender's approval which shall not be
unreascnably withheid.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Goirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siial! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be zoplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [ the
restaration or repair is not economically feasible or Lender’s security would be lessened, the visutance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ecxceess nuid to Borrower. 1F
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ths ivsurance carrier has
offered to settle o claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds o repair orf restore
the Property or to pay sums secured by this Security Instrument, whether of not then due, The 30-00y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shadi not extend or
postpone the due dute of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation und Malntenance of Property; Leascholds.  Borrower shull not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. [ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower aeguires fee title to the Property, the leasehold and
{ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortguge [nsurunce, [f Borrower faily to perform the
covenants and agreements contained in this Security [nstrument, oc there 1 a legul proveeding that may sigmificantly atfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee Jaws or
reguliations), then Lender may do and pay for swhatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priovity over this Security
Instrument, appeiaring in court, puying reasonuble attorneys' fees and entering on the Property to inuke repuirs. Although
Lender may take action ynder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beir interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Insirument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time ns the requirement for the
insurance terminates in acgordance with Borrower's and Lender's wrilten agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonuble cause for the inspection.

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Yeu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
poid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Leader 1o Botrower that the condemnor offers to
make an award orsetiie a claim for damuges, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, ot its option, cither to restoration or repair of the Propeny or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date si g monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ivor Poleased; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notGpeiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 ¢onmumence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am</tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowsr!s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the siescise of any right or remedy.

11, Successors and Assigns Bound; ’int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrerinisnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iss0-cigning this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the lecasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaltions with regard-to the terms of this Security Iastrument or the Note without
that Borrower’s consent. )

12, Louan Charges. Ifthe loan secured by this Securty Instrument is subject to a law which sets smaximum Joan
<harges, and that law is finully interpreted se that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any’suays slready coliected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choose *0 2iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation AfTecting Lender's Rights.  If enactment or exjiratisn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceableagesrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iisirument and may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepsSprzified in the second paragraph of
paragraph 17.

14, Notices, Any notice lo Borrower provided for in this Security Instrument Shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The votice shall be directed to the
Property Address or uny other address Borrower designates by notice ta Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize tc Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lended vien given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by Tedera) lowand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security-fpavument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tc be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1hie Note und of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower.,  If all or any part of the Property or any
interestin itis sold or transfereed (or if o beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, st its option, feguire immediate payment in full of all sums
secured by this Security Insirument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
fedecal Iaw as of the date of this Security {nstrument, .

If Lender exercises this option, Lender shall give Borrower notice,of accelerution. The notice shall provide a period
ol not less than 30 duys fram the dute the notice is delivered or mailed within which Borrower must puy all suins secured by
this Security [nstewment. IT Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security (nstrument discontinued at any time prior to the carlier of: (a) 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lustrumuent; or (b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (d) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; nnd (J) takes such action as Lender may
reasonably require to ussure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. Howayer, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13or 17,
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NernLirdvent Conenianits Borrower and Lender further covenant and agree as follows:

19, Acecleration; Remedies. Lender shall give notice to Hoerower prior to ueselerutlon folluwing Borrower's
breach ofany Sovemant oragecementin this Seeurity bnsteument (but net peior to acseleration under paragraphs 13 and 17

L undess applivable Taw provides otherwised, The notice shall vpegify: () the default; () the action required to cure the
defaulty (o a date, not Jess than JO days from the date the nutice (s glven to Borrower, by which the default must be cured:
and Gy that failure to cure the defuult on or before the date specified in the notice may result In acccleration of the suma
secured by this Sceurity Instrument, foreclosure by judiclnl procesding and sule of the Progerty. The notice shall further
infurm Worrewer of the right to reinstate after acceleeation and the right to assert in the foreclosure proceeding the not
uaistence of u default or any other defunse of Yoreower to aceeleration and foreclosure, If the default Is not cured on of
before the date specilied in the notice, Lender at s option may require lnmedlate payment in full of all sums secured by
this Seeurity Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding.
Lunder shall be entitled to collect all expenses incurred in pursulng the remedles provided {n this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandoninent of the Property and at any time
prior to the eapirabion o any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appeinted receiver) shall by entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Aay rents collected by Leader or the receiver shall be applied first to payment of the

St el managuinent ot the Peopecty and collection of rents, including, but not linited 1o, teceiver's fees, pramiums on
feceiver’s bonds and reasonable wttorieyy' fees, and Hien to the sums secured by this Security lustrument.

2L Release, Apon payaient of alf sums secured by this Seeurity Instrument, Lender shall release this Secunity
bnstrusnent withoiosbarge to Borrower, Borrower shall pay any recordation costs.

22, Waiver of omestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. [T one of more riders are execuled by Borrower and recorded together with
this Secunty lastrumeniy tie rovenants and agrevments of cach such rider shall be incorporated into and shall amend and
supplement the covenantsdng agreements of this Security Instrument as if the rider(s) were a part of this Security
botrument [Check applicable baries)]

KX Adjustable Kate Rider {7} Condominium Rider ("] 2-4 Family Rider

J Graduuted Payment Riger (RX Planned Unit Development Rider
— : .

Qther(s) [spucify)

By SlG.\"INO BeLow, Dorrower accedts und agrees to the ternms and covenanls contained in his Security
instruntent and in any rider(s) executed by Bosrow<rind recorded wilh it.
H ’ "4 . 6/ \;-_,,:/
N " v BT T T e e (Seal)
Detinis E. Emeriek —Borrowar

SO UOPPTORIN (21771 )

~Bartower

[Space Balow This Ling For Alkniw!sdgrient)

State of filinois

County of A

. - i e .
E P il AR
0

) ot Ll , 9 hotary pualic.~in and for
3aid County, In Lhe State aforesaid, 00 HEREBY CERTIFY THAT ./ . .00,/ r
iy Sl v persaonally known to me to be the same person whote name 18
#d o the foregaing instrument, appeared before me this day inl psrson and
wledgeed that he_ signed, sealed and delivered the said instrument Os. .-
‘ree and voluntary act, for the uses and purposes therein set farth.

GIVEN under my hand and official seai, this - leday of

s

// : f'i v s

Notary PubTic

ty commission capires:

I3

;L S
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UNOFFICIAL,CORY

ADJUSTARLE RATE RIDER
(3 Year Imxlex)

THIS ATUSTARLE RATE RIDER is made this 23rdday of March C 1999

ardd 13 ircorporatod into and shall he deemed to amend and supplement the

Hortagarge, Deol of Prust or Seourity Dol (the "Security Instrument') of the tame
date given by the undersigned (the “lorrower’) to securce Borroder's Adjustable

pate HNote (the "lHote") to Chasa Manhattan Finmnelnl Servicos Inc. d/b/n Guise Manhnttan of 1llinois
(the YLender') of the same date ancd covering tha proporty descrilxs! in thoe

Security Instrumont and locatodd ag:

1422 W. Belden Chicago, 1L 60614

) "[-l"’l'éylx:{:'ﬂy Kidroos)

THE NOTE CONTALIS PROVISIONS ALLOWING FCR CIANGES IN IHE INTEREST PATE AND 'THE
MOMFIHIY PAYMERSY,  TF UHE INTEREST RATE ITHCRFASES, 1HE PORROWER'S MONTHLY
PAYMETITG WITL BE OHIGHER,  TF CPHE TUTEREGSD RATE DECREAUES, CTHE DOREOWER'S MOHTHLY
PATMEIING WILL BE OTOWER, UMY BHOTE LIMULS CTHE MASMINMUM RATE THE BORRGWERS PUST

T
L evdoa

ADDUTLONAL COVERATG . In additicn to the covenants ol agrevawents made in
the Seourity Instriment, Borrowoer and londor furthor covenant and agrea an

e P s
HER IS S H

Av o DTUEEESTT BATIAAD MONIHLY PACILITE CHANGLS
The lota providis for an initial interest rate of 9.873  percont. ‘tha

Hore provides ror changss in the intereost rate ard tho monthly paymonts, au
tollevs:

we o INUEREST BATE AND FOITIULY PAYMEND CHANIGES
(A Chango Datey

Tho interest vate I will paydnay change on tho firut day of
April L, . ,1993 , acion that day every 34th month thoreatter.
Each date on which my interest rate zculd change is called a "Charrjo Date."

(B) The Indox

Beginning with the first chango Date, o laterost rate will ko batbad on an
fredex,  Tha "Index" is the weokly averadge yiold on Uniteed Staten Troaoury
seouritios aljusted tn a constant maturity offchrea years, as mado available by
the Foderal PResorvze xeard,  The mout rocent Indenl Logure available as of thoe
date 4% days refore each Charge hate is called tho "Ourrent Index,!  The Iedex
moot recently available is the irndew publishead in (o oratiseical releadse jsmued
by the Fuderal Reoserve beard with the clocest date pruseto the 4oth day baetora
the Change Mate. I undlerstand that when the initial Jptoreust rate set torth in
Section 2 above was cctabliched, the Imdex wag _8.44 | preroont,

If the Index is no longer available, the Note Holdar W.ll chaoue a new indes

which is based upon comparable informmation., The Note lolder will give mo notice
of this choice.

(C) <Calculation of Chargjes

Pefore cach Change Dute, the lote Holder will calculate ny hew [Lberost rate
f/’\\\' by adding | BARYR 2,750 pereentage points to the urrent [ndex. The
g liote Holder will then rowxl the result of this addition to the nearest 1/8 of 1
rercentage point (0.125%), Subject to the limits stated in Scction 4(D) below,
this rounded amount will be my now interest rate until the next Charge Date,
The tlote lolder will then determine the amount of tho monthly payment that
would be sufficient to repay the unpaid principal that I am oxpectod to owe at
the Change Date in full on the maturity date at my new interest rate in

substantially ecual payments. The result of this calculation will ke the new
anount of my monthly payment.

CRGIT 6

Product Develocpmant

AHA
5/31/89
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" _UNOFFICIAL CORY,

Limit on Intercst Rate (;'}mnqcs'

On any Change Date the interest rate may not increase or decrease mere than
2 percentage points from the interest rate in effect inmediately prior to the
Change Date. Also, the interest rate may not increase or decrease, over the
entire term of the locan more than 5 percentage points from the initial interest
rate.

My interest rate will never hLe

greater than L4,875 percent,
(£)

Effective Date of Changes

vy new interest rate will become effective on ecach Change Date. I will pay
the new arount of my monthly payment boginning on the first monthly payment date
after the Change Date until the amount of my monthly payment chang

again,
(F) lotice of Charxes

e tone tlelder will deliver or mail to ma a notice of any changes in my
interesd rwate and the amount of my monthly payment before tho effective date of
any changoes The notico will include information required by any applicable law
to b given neoardd als e itle arx

AN

i the title and telephwne numboer of o poroson who will
anaower any duesizion Tomay havo regardingg tho notice,

BY SISHING BELOW,” Borrower accepts and agreas to tho tenng wxdl covonants
contained in this adiustable Rate Rider.

{ j_—x/ (Seal)

fonhtn F. Emd’rlek ~ -Borremor

... [Beal)
=liorrower

i B0
=torrower

Product Develepmant
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