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AMERICAN I{ORTGiAL:'E & REAL ESTATE SERVICES

4830 NORTH HARLEM AVENUE DEPT-(d RE(ORDING

TE&7777 TRAN 1244 DI/27/90)

HARWOOD HEIGHTS, IL 60656 2061 o TN B By
Preparer's Name SUSAN A. VOGENTHALER COOK COUNTY RECORDER

|Space Above This Line For Racaording Datr}

MORTGAGE

TRHIS MORTGAGE (*'Security Instrument’') is given on MARCH 26th
1990  The morisagor is
SUSAN C. SNIFZEWSKI/A SPINSTER

(“*Borrower"'). This Sicurity Instrument is given 10 AMERTCAN MORTGAGE. & REAL ESTATE SERVICES, INC.

which is crganized and éxicirgunder the laws of THE STATE OF INDIANA , and whose address i;
4830 NORTH HARLEM AVLZUE, BARWOOD HEIGHTS, IL 60656

Borrower owes Lender the principid sum of
FIFTY TWO THOUSAND AND 0/lu0

Dollars(1.5. § 52,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (* Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRTL 1st 2005 . This Security Instrument
secures to Lender: (a) the repayment of the delst svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage, gramt and convey to Lender the following.described property
located in CUOK " County, Utinois:

UWIT 25 IN CALIFORNIA MANOR CONDOMINIUM IF FART OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAF{ OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE DECLARATION QOF CONDOMINIUM CW.ERSHIP AND PLAT OF SURVEY
ATTACHED THERETO AS EXHIBIT B, RECORDED MARCH 9, 1990 AS DOCUMENT NO. 90107781
IN COOK COUNTY, ILLINOIS; TOGETHER WITH ITS UND1V.DPZD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS oET FZ0TH IN SAID DECLARATION.

(*'Lender’’).

Tiest Americen Tite Cogey {— (33377 (2e13).

FTI# 13~25-110-042

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AN A3SIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESRIBED REAL ECTA(T, THE 0
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN /H: O
DECLARATION OF CONDOMINIWM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITICNS. H
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.

wihiich has the addressof 3100 NORTH CALII:Q&N”IA AVENUE, UNIT #28 CHICAGO |
Hlinois 6?7_6“11&“:! {(‘*Property Address™’);

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easemems, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier
a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Ail of the foregoing
is referred to in this Security Insirument as the “'Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforny security instrument covering real property.

$LLINOIS — Sinple Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@Q‘GF(ILI @909 VAP MORTGAGE FORMS » (313283 100 » (8001521 7291 Amended 5/87

GeNSe106
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’'s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condernation or other taking of any part of the Property, or for conveyance in licu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Propeniy,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vajue of the Property immediately before the 1aking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the
notice is given, Londer is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or 1o4he sums secured by ihis Security Instrument, whether or not then due.

Unless Lende: and Borrawer otherwise agree in writing, any applicaiion of proceeds to principal shall not extend
or postpone the dus dze of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower N-.{ Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the s im. secured by this Security Instrumem granted by Lender 1o any successor in interest of Borrower
shall not operate to releas. We Hability of the original Borrower or Borrower’s successors in interest. Lender shail not
be required 10 commence procicdings against any successor in interest or refuse to extend time for payment or otherwise
madify amortization of the sums sevured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interestAny forbearance by Lender in exercising any right or remedy shall not be a wajver
af or preclude the exercise of any right or remedy.

11. Successors and Assigns Boupnd; Soint and Severaf Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and 7 grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 13) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Propenty under thie t2rms of this Security Instrument; (b) is nol personally obligated 1c pay
the sums secured by this Security Instrument; aidic) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with{ezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secudty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in conneciion
with the loan exceed the permitied limits, then: (a) any sucnoon charge shall be reduced by the amount necessary to
reduce the charge ta the permitted limig; and (b) any sums airady coliected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 10 make thiz refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. if a refund reduces wrincipal, the reduction will be treated as a panial
prepavment without any prepayment charge under the Note,

13. Legislation Affecting Eender’s Rights. If enaciment or expiratina of applicable laws has the effect of rendering
any provision of the Nate or this Security Instrument unenforceable accordirg (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrurrent and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shali 1ake the steps specificd 7o the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Inst{uwment shall be given by delivering it
or by maiiing it by first class mail unless applicable law requires use of another imzihed. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerw’er 2Any notice to Lender shall
be given by first class mail to Lender’s address stated herein ar any other address Lender desiznates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given'tc Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabillty. This Sccurity Insirument shall be governed by federal la'x and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this secudicy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secxurity insirument or
the Note which can be given efTect without the conflicting provision. To this end the provisions of this Serarity Instrument
and the Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require imrmediate pavment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrumeni.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o 1he earlier of’: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Properiy pursuani to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that
Borrower: {a) pays Lender all sums which then woull be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ {fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligaiion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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TH1s CONDOMINIUM RIDER is made this 26th day of MHARCH L1990,
and is incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the “Borrower') 10 secure Borroweo's Node ta

AMERICAN MORTGAGE & REAL ESTATE SERVICES, INC.

of the same date and covering the Property described in the Security Instrument and locsted at:

3100 NORTH CALIFORNIA AVENUE, UNIT #2S, CHICAGO, IL 60618
[Property Address)

(the “Lender™)

The Property includes a unit i, 1ogether with ap undivided interest in the common clements of, a condominium praject

Knownas: AT IFORNIA MANOR

[Name ot Condominiurmn Project)
(the "Condeminium Piroject™). If the owners association or other entity which acts for the Condominiam Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property alsa
inciudes Borrower's tnterest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMISIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend<rs further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Borrower's obligations under the Condominfum
Project’s Constituenl Documents. The “Constituent Documents™ are the: (i) Declaration or sny other document which
creales the Copdominiusn Broject; {1i) by-laws; {iii) code of regulations; and {iv) other equivalent documents, Borrower shall
promptly pay, when due, at”dues and assessments imposed pursuant to the Constituent Daocuments,

B. Hazard Insuranca. Zoiong as the Owners Association maintains, with a genecally aceepted insarance carrier, a
»master” or “blanket’” policy o' the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/rncriods, and agaionst the hazards Lender requires, including fire and hazards included
within the term “exiended coverage,” ten:

(1} Lender waives the prores'oa in Uniform Covenam 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazacd insurance on the Property: and

{ii} Borrower's obligation undzr ULiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol say fapse in reguired hazard imsurance coverage.

In the event of o distribution of hazard insurnde proceeds in heu of restoration or repiir following o loss 1o the
Property, whether to the unit or 1o common clements, iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for applicanion 10 the sums secured by the Serurity Instrument, with any eacess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, und extent of covernge to Leider,

D. Condemnativn, The proceeds of any award or claim Tordamages, direct or consequential, payable to Borrawer in
cottnection with any condemnation or other taking ol all or any par ##the Property, whether of the unit or of the common
elements, or for any conveyance in ey of condemnation, are hereby sssianed and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumet oy nrovided in Uniform Covenarnt 9.

E. Lender's Prior Consent. Borrower shall nof, escept afler'nutice 1o Lender and with Lender's prior writier
consent, either partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominium Projest. except for abandonment or termination
required by faw in the cise of substingin! destruction by fire ar ather casualty or i vhe: case af a 1aking by condemnation or

eminent domn;
(i) any amendment 1o any provision of the Constitaent Documents if theqr ovision is for the express benefit of

Lender;

. . . . . .f‘
(it} termination ol professional management and assumption of self-managenont of the Owners Associatiba
il

v

(iv) any action which would have the effect of rendering the public liability insuranc-Goverage maintained-by

or

the Owners Association unaceceptable to Lender., N

F. Remedies. If Borrower dees not pay condominium dues and assessments when dae, then Lipder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securect by the Secupity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes fiom the da(@pi

disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Barrowers accepts and sgrees io the terms and provisions contained in this Condomimum Rider.

\

€. SNIEZEWSKI

(Seal)

-Borrower

(Sign Origiral Only)

MULTISTATE CONDOMINIUM RIDER-—Singie Family~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' & VMP MORTGAGE FORMS ¢ 1313) 7824700 * (B00) 521-7281%




UNOFFICIAL COPY

'p)
I~
- @D
Sty
- M
T e
T Q
N




