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-4 O Austin Bank of Chicago
9135196 5645 yest Lake Street .
Chgo, 11 60644 (Namw)
Attni Milan K. Wilseon .
(Address)

MORTGAGE

THIS MORTGAGE is made this 15¢th day of March
19 90  between the Mortgagor  Rufus Jackson & Florida Mae Jackson
therein "*Borrower'™), and the Morigagee, Austin Bank of Chicago
a corporation organized and existing under the lows of . Illineis

N whose address is 5645 West lLake Struat
oo .....Chicago, 1llinole 60644 ) o therein “'lender'').

WHEREAS, Borrower s indebted 1o | ender in the principal sum of U8,

$  34,000,00 which indebiedness is evidenced by Borrower's
note  dated March 15, 1990 and  exrensions  amd renewals thereot therein
CNote’ ) providing for monthly installiments of principal and interest, with the balanee ol indebriedness, il

not sooier paid, due and pavable on March 15, 1995

TO SECURE to Lender the repayment of the indebiedness evidenced by the Noie, with interest thereon:
the payment/of all other sums, with interest thereon, advanced in accordunce herewith to protect the securily

of this Mortgap<; ond the performance of the covenants and agreements of borrower herein contained, Bor-

rower does herehy anortgage, grant and convey to D ender the Following described property lovited in the
County of Caol . Stnte of Hlinois:

Lot 4 f{n UYlock 4 of the Weat Chicage Land Company's resubdivision
of blocks 3, 4, 5, 6, 1!, and 12 in the subdivision of the South
1/2 of Sectior .20, Township 39 North, Range 13 East of tho Third
Principal Mer?dian, in Cook County, Illinois.

16-~10-400-019
bEPT-01 RECORDING $15 00
. THESSS  TmRan D4BT D3/27/90 15 04 00
W s E %-FO-13519¢
COOK TCOLINTY RECORDER
which has the address of 4309 West Kinzie e ... T ZChicago
{Street) (Clty) . -
filinois . 60624 . therein 'Property Address''n -
{(Zip Code) h‘-:
TOGETHER with ail the improvements now or herealter erected on the propoestyand all casements, o
rights, appurtenances and rents all of which shatl be deemed to be and remain o part of<hs propernty covered A
by this Mortgage: and dll of the Toregoing, together with said property (or the feaschold estare iF this Mart. ‘,-:
gage is on i leasehold or the Borrower's interest as contragt purchaser if this Mortgage is on seedhaiterest) are ‘g‘:
hercinatier referredd to as the Y Properiy’'. !

Borrower covenants that Borrower is lnwtully seized of the estide hereby conveyed and has the right 1o
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbranees
of record. Borrower covenants that Borrower warrants and will defend generaly the title to the Property
against all claims and demands, subject 1o encumbrances of revord.

UNIFORM COVENANTS, Borrower amnd Lender covenant and agree as Ffollows:

indebtedness evidenced by the Note and tate charges as provided in the Nole.

2. Funds for Taxes and Insyrance. Subject to applicable law or o written waiver by Lender, Borrower

shall pay to Lender on the day monthly pavimeits of principal and interest are payvable under the Note, until
the Note is paid in full, aswm (herein Funds™) equal to ane-twelfth ol the vearly taxes and assessments (in-
chuding candominium and planned unit development assessments, il anyy which may attain priority over this
Mortgage and ground rents on the Property, if any, pius one-twelfth of yearly premium installmenis for
hazard insurance, plus one-twelfth of vearly premium installments Tor mortgage insurance, if any, all as
reasonably estimated initiably and from time to time by Lender on the basis of assessments andd hills and
reasanable estimaltes thereof. Boarrower shall not be abligated 1o make such payments of Funds 1o Lender 1o
the extent that Borrower makes such paymenis 1o the holder of @ prior mortgage or Jowdd-obteunt-ibaguch

holder is an institutionat tender. ~pe
9‘ )11 .‘\')'.l 9";

1. Payment of Principal and Interest. Borrower shall promptly puy when due the principal and interest
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It Borrower U NIQEEJ C.‘IA‘L\L"(QJQ'IH"JH IH du&sits or accounts of

which are insured or guaranteed by a Federal or state agency {including Lender it {ender is such an institu-
tion). Lender shall apply the Funds to pay said Gases, ssessments, insurinee prenvinms and ground rents,
Lender may not charge for so hodding and applying the Funds, analyzing said account or verilving and com.
piling said assessments and bilts, midess T ender pays Borrower interest on the Funds and applicable law per-
mits Lender to make such acharge. Borrower and Lender may agree in writing al the time of exeeution ol this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or ap-
plicable Taw requires such interest to be paid, Tender shall not be required ta pay Borrower any interest or
carnings on the Funds. Fender shall give 1o Borrower, without charge, an annual accounting ol the Fands
showing credits and debres to the Fonds and the parpose tar which eiach debit 1o the Fonds wirs made. 1he
Funds are pledged as additional security for the sums secured by this Mortgage.

IT the amount of the Funds held by 1 ender, together with the future monthly imstallments of Fands
payable prior to the due dites of taxes, assessments, insuranee premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurgnee premiums and ground rents as they fall due, such
exvess shadl begat Bortowet's opuan, cither promptly cepanid to Bortoser an credited to Botrower on monthly
installments of Famds, IF the amount ol the Funds held by Fender shall not be sultiowent 1o LY LN,
dssessments, insurange preminms and groand cents as they Fall due, Barroswer shall pity 1o Lender any ianount
necessary to make up the deficiency in one or more paynents as Lender may recguire.

Lpopsosayment in Ffutl of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Fapas beld by Lender 1 undes parageaph 17 hereat the Property is sold or the Property is otherwise ag
quired by <ader, Lender shall apply, no fater than immediately prior to the side of the Property or its e
quisition by Fender, any Funds held by Lender at the time of application s a credit against the sums secured
by this Mortgae . None of the Fforegoing in this Section 2 shail be applicable it and 1o the extent that such
payments are regeara! under the provisions of any Morigage or ‘Trust Dewd the lien of which is superior 1o the
licn hereot,

Yo Appheanon of Mrments, Unless applicable Tow provides otherwise, all pavments received by Lender
under the Note and patmuzaphs |and 2 hereaf shall be applied by Lender firstin payment ot aimounts payalle
to Lender by Borrower underparagraph 2 hiercot, then to interest payable on the Note, and then (o the P
cipal of the Note,

<. Prior Mortgages and Deedyol trust; Charges; Liens, Borcower shall perform all of Borrower's obli-
gadions under any morigage, deed ol trust or other secirity agreement with s lien which hits priorits over this
Mortgaye, or Borrower's obligations(upder ns contract (o purchise the property, including Horrower's
covernts toomake pavments when does Gorresver shidl pay or carse to be paid bl oves, assessinents indd
other charges, Tines and impositions attribubcsbe to the Property which may it liin i priority over this Mogt-
gage, amd leasehold payments or ground rents, ifaay. Failure by Borrower to make any of such payients
shall be o detault under this Mortgage.

S, Hazard Insurance, Borrower shill keep thelimprovements now existing or herealter erected on the
Property insured against foss by lire, hazards included @idin the term estended coverage', and such other
hazards as Lender miy require and in such amounts ana_forsuch periods as Lender may require.

The insurance carrier providing the insurance shill b ¢hosen by Borrower subject 1o approval by
Lender; provided, that such approsal shall not be wircasonablysvithheld, Al insurance policies mid renewits
thereal shall be e a tormaeeeptably to Lender and shall include o stindird mortgoge clause in Favor of sk in
a Torm aceeptable to Lender. Lender shall have the right to hold thessaliZies and renewals thereol, subject to
the terms of any mortgage, deed ol trust or other seeurity agreement wich v lien which s priority over this
Morigage.

in the event ol loss, Borrower shall give prompt notice to the insuraneecarrier and 1 ender. Lemdes may
make prool of loss i not made promptly by Borrower,

7 the property is abandoned by Borrower, or it Borrower fudls to respond 1o Lender within 30 divs from
the date notice s maided by 1 ender to Borroswer thitt the insuranee caericr offers toosetule O etaim far insuriice
benelits, Lender is authorized to coflect and apply the insurance proceeds ut Fender's opéap cither to restora-
tion or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Muintenange of Property; Leasgholds, Condgmininms; Planned Uniri 3 olopnients.
Borrower shall keep the Property in good repair and shall nat conmmit wiste of pernnit imatirmient=or deterio
ation of the property and shall compty wath the provisions of any lease 10 s Sosgpe s onca leasehald . TE thin
Morage is on i unit in i condominium or i plasned unit development, Horrower shall periorm all of the Bor-
cower's obligations under the declaration o covenants creating or goversing the condominium or planned unit
development, the by -laws and regulitions of the condominium or planned unit development, and constingent
documents.

7. Prowection of Lender's Security . I Borresver Gals to pertonm the covenants aned agreements contiined
in this Mortgage, or i any action or proceeding is commenced which materially affects Fender's mterest in the
Property, then Lender, at | ender's aption, upon notice to Borrower, snay mahe sach appearances, disburse
stich sums, including reqsonable attorney's fees, and take suchaetion as is necessiry to protect | ender's interest
I Dender required morigage insurance s o condition of making the foan secured by this Morgage. Bortower
shall pay the premiums required 1o maintain such insarance in effect untilsuch time as the requitement for such
insurance terminades iy accordance waith Horrower's amd 1 ender's weilten agreement o apphoable liw.,

Ay amounts disbuised by Lender porsaane 1o chis paragraph 7, with interest theteen, at the Note e,
shatl beeome additional idebtedness of Borrower seenred by this Morigage. Unbess Horrower and 1 ender apree
tocather terms of paviment, such anounts shall be pavable upon notice from Lender to Botrower teqiivsting pay-
ment thereot. Nothig contained in this piragraph 7 shall require Lender G ineur any expense ar GIke any agtion

thereunder.

R lospecton, Femder iy mahe or ciuse 1o be mnde reasonable eniries wpon il nspection ol the Prop:
erty, provided that Lender shall give Borrower notice prior 10 any such inspection specitying reasonable vause
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