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MORTGAGE 11-114465-8  $16.00

THIS MORTGAGE (**Security Instrument*) is givenon MARCH 21 .
1980 The morigugor s ALBERT A. VOLPE AND PHYLLIS VOLPE, HUSBAND AND WIFE

(**Borrower""). This Sicu ity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS »
which is organized and exisu.@ under the laws ol THE STATE OF ILLINOIS , and whose address is
1375 EAST WOODF1lEi o ROAD

SCHAUMBURG, ILLINOT3 60173-4931 (““Lender”’).

Rorrower owes Lender the principstoum of
ONE HUNDRED FOUR TBOUSZND NINE HUNDRED AND NO/1008

- ¥5F-SHU3 ¢

Dollars' (U.S-% 104,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lastrument (' Note™), which provides for monthiy payments, with the full debt, if not
paicl carlicr, due and payable on APRIL -1, 2020 . ‘This Security Instrument
secures to Lender: (a) the repayment of the debt Hédenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all other sums, with/ipierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hercby mortgage; grant and convey to Lender the following described property
located in COOK County, llinois:

THAT PART OF LOT 5 IN PRESCOTT SQUALE  BEING A SUBDIVISION OF

THE NORTH 1/2 OF THAT PART OF THE SOUTH.WEST 1/4 OF THE NORTH

EAST 1/4 OF SECTION 30, LYING EAST OF 7TF: WEST 15 ACRES OF THE
SOUTH 1/2 OF THE SAID NORTH EAST 1/4 OF SFEJTION 30, TOWNSHIP

39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 1, 1989 -AS DOCUMENT NUMBER
89519321 DESCRIBED AS FOLLOWS: COMMENCING A" T4E SOQUTH WEST CORNER
OF SAID LOT S5; THENCE NORTH 0 DEGREES 03 MINUTF5 14 - SECCNDS EAST
ALONG TEE WEST LINE OF SAID LOT 5, A DISTANCE 07.50.19 FEET FOR A
PLACE OF BEGINNING; THENCE CONTINUING NORTH 0 DECRF:ZS 03 MINUTES
14 SECONDS EAST ALONG THE WEST LINE OF SAID LOT 5 @& LISTANCE OF
25.12 FEET; THENCE NORTH 84 DEGREES 25 MINUTES 04 SECUNDS EAST,
130.54 FEET TO A POINT ON A CURVE, BEING THE EASTERLY LINE OF
SAID LOT 5; THENCE SOUTHERLY ALONG THE ARC OF SAID CURVE, BEING
THE EASTERLY LINE OF LOT 5, BEING CONCAVE TO THE EAST, IIZ.ViNG A
RADIUS OF 185.87 FEET, HAVING A CHORD BEARING OF SOUTH 15

DEGREES 53 MINUTES 40 SECONDS EAST, FOR A DISTANCE OF

25.42 FEET; THENCE SOUTH B4 DEGREES 25 MINUTES 04 SECONDS

WEST 137.55 FEET TC THE PLACE OF BEGINNING, ALL IN COORK COUNTY,
ILLINCIS.

15-30-201-006-0000

Y g @ Vv

which has the addressof 2438 ENTERPRISE_DRIVE . WESLGHESTER

FASET

H H o t S ty :
1llinois 6!{)2.‘!.‘]5cédd (‘‘Property Address')

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘*Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal.the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ggnerally the title'to the Property against ail claims and demands, subject to any

4 P :
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encurnbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nar-uniform coverants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

(LLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entties upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pakl to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately befare the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fzils t0 respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its opiion, either Lo restoration or repair of the
Property or to e sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due'da’2 of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No' Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the svins secured by this Security [nstrument granted by Lender to any successor in interes! of Borrower
shall not operate to release “n» liability of the original Borrower or Borrower's successors in interest. Lender shall not
be reguired to commence pracesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sunis secired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceessors in interese.Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bond; Foinl and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ageements shall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only 10 morigage, grant and convey
that Boirower's interest in the Property under thZ torms of this Sccurity [nstrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and’ /¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wita repard ta the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject 10 a law which sets maximum loan
churges. and that law is finafly inlerpreted so that the interes. or uther loan charges collected or 10 be collected in conntection
with the loan exceed the permiited limits, then: (a) any sucii J0an charge shall be reduced by the amount necessary to
reduce the charge 10 the permitted Hmit; and (b} any sums awzady collected from Borrower whirh exceeded permitted
limits will be refunded to Horrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. I a refund reducss rrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiratitn-of applicable laws has the effect of rendering
any provision of the Note or this Security instrument unenforceable accordirg 12 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrum :nt and may invoke any remedies permicted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd 71 the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instram:nt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mernvs. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerder. Any notice to Lender shail
be given by first class mail to Lender’s address stated herein or any other address Lender c.esiguates by notice to Borrawer.
Any notice provided for in this Security Instrument shall be deemned to have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by feder! larv 7nd the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Serarily, Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sec:rity Instrumeni or
the Nose which can be given effect withowt the conflicting provision, To this end the provisions of this Secarily Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securit-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural persun} without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity Enstrument. However, this option shall not be exercised by Lender i exercise
is prohibited by federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. 1f Borrower tails 10 pay these sums prior to the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) entry of a judgment enforcing this Secerity Instrument. ‘Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note had no
acceleration occurred; {b) cures any default of any other covenants or agreements; (¢) pays al expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasenably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrumens and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs {3 or 17.
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UNQREICIALGARY ;

THiS PLANNED UNIT DEVELOPMENT RIDER is made this 218T day ot MARCH , 1990 and
is incorporated intoc and shail be deemed 1o amend and supplement the Mortgags, Deed of Trust or Security Dead (the
“Security Instrument“) of the same date, given by the undersigned {the *Borrower®) to secure Borrower’s Note to

-

SUBURBAN METRO MORTGAGE CORP.
{the “Lender”)

of tha samea date anbcoverlng the Property described in the Security Instrument and located at

(3, .
243@3ENTERPRISE DRIVE, WESTCHESTER, ILLINOIS 60154
{Property Address)

The Property includes, but is not iimited to, a parcel of land improved with a dwalling, together with nther such parcals and
certain common arsas and facliities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”i. The Propearty is a part of a planned unit development knaown as
PRESCOTT SQLARE
{tiame of Plannad Unit Davelopmant)
{the “PUD"). The Pror.ertv also includes Borrower’s interest in the homeowners associatlon or equivatent entity owning or
managing the common ar.,as and facilities cf thae PUD (the “Owners Assaciation”) and the uses, benefits and proceads of

Borrower's interest.

PUD COVENANTS. In.ad7ition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borro~ur shall perform all of Borrowsr's obligations under the PUD's Canstituent Documants.

The *Constiuent Documents” are the i} Daclaratian; lil} articies of incorporation, trust instrument or any equivalent
dooumant which creates the Owners ArLoliation; and {ill} any by~-laws or othar rules or regulations of the Owners
Association. Borrower shall promptly poy, whan due, all dues and sssessmants imposed pursuant to ths Constituent
Documents.

R HAZARD INSURANCE. So long as the Owners Assaciation maintains, with a generally acespted insurance carrier,
a “master” of “blanket” policy insuring tha Property v iich is satisfactory to Lender and which provides insurance coverage
in the amounts, for the perinds, and against the hiaerd’ Lender requires, including tirs and hazards included within the
tarm “extendsad coverage,” then:

(i} Landar walves the provision in Uniform Covraant 2 for the monthly payment to Lender of one-twelfth of
the yaarly premium installiments tor hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 4 t¢ maintain hazard insurance coverage on the Property is
doamed satisfied to tha extant that the required coverage is proviued by the Owners Assoclation policy.

Borrower shall give Lender prampt notice of any iapse in raqu’res hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liey ¢.f restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procesds paycisie to Rarrower ara heraby assigned and shall be
paid to Lender. Lender shail apply tha proceeds to the sums secured by tha Sacur ty instrument, with any excess paid to
Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall taks such actions as may bz viasonable to insure that the Owners
Assopciation maintains a puilic lisbility Insurance pelicy acceptable in form, amount, and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or ¢L seruential, payable to Borrower
in connaction with any condemnation or other taking of alli or any part of the Property ot th( common areas and facilities
ot the PUD, or for any canveyance in lieu of condamnation, are hareby assignad and shall be v id to Lender. Such proceeads
shail be applied by Lender to the sums secured by the Sacurity instrument as provided in Uniform Covonant 8.

€. LENDER'S PRIOR CONSENT. Borrower shalt not, except after notica to Lendar and wth ¢ der’s prior writtan
consent, either partition or subdivide the Property or consent to:

H] the abandanment or termination of the PUD, except for sbandonment ar termination crguired by taw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or ami~ant domain;
Hi}  any amendmant to any provision of the “Constituent Documents” if the provision is far./he oxpress

beneafit of Lender;
{itih  termination of professional management and assumption of self-managemant of tha Owners

Association; or
fivk any action which would hava the effact of rendering the public lakility Insurance coverage maintained
by tha Owners Association unacceplable to Lender.

F. REMEDIES. |If Borrower does not pay PUD duas and assessmeants when due, then Lendar may pay them. Any
amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower secured by the Security
instrument. Unless Borrowar and Lender agree to other tarms of paymant, thase amounts shall bear interest from the data
of disbursemant at the Nota rate and shall be payable, with interast, upon notice from Lender to Borrowear requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Gl o v S Pt Vot

ALBERT A. VOLPE ~Borrawer PHYLLIS VOLPE —~Bomower

et e e i s i e (SO . {Baal}
—~Borsower =Borrower
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