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‘*HE TERMS OF THIS LOAN MORTGAGE 0057468273
CONTAIN PROVISIONS WHICE WILI REQUIRE A BALILOON PAYMENT AT MATURITY.

THIS MORTGAGE (*'Security Instrument™} is given on MARCH 22 s
19 90 The morjgegoris WILLIAM H. OHLSON AND MARIE A. OHLSON, HUSBAND AND WIFE

(“‘Borrower'). This Stcu ity Instrument is given to  SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESES0OPRS AND/OR ASSIGHKS

which is organized and exisur.@ under the laws of THE STATE OF ILLINOCIS , and whose address ls;
1375 EAST WOODEFIELD ROAD
SCHAUMBURG, ILLINCLS 60173-4931 {“Lender’).

Borrower owes Lender the princips baum of
ONE HUNDRED SEVENTY TLOUSAND AND NO/100

Dollary' (U.S-8 170,000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Security Instrument (*'Note™), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payable on APRIL 4 1997 . This Security Instrument

secures (0 Lender: (a) the repayment of the debt <videnced by the Note, with interest, and all renewals, extensions and
moddifications; (b) the payment of all other sums, with/ipierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrewzr's covenants and. agreements under. this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage  grant and convey to Lender the following described property
located in COOK County, llinois:

Cagiyd ) TINTGA 7IVYS T f’

LOT 60 IN HEATHERSTONE SUBDIVISION Of PART OF LOTS 7 AND 9 (TAREN
AS A TRACT) IN GEORGE KIRCHOFF ESTATL FUBDIVISION IN FRACTIONAL
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 f.ST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RQLCORDED MARCH 27, 1989 AS
DOCUMENT 89130865 AND CORRECTED BY CERTITICA™E RECORDED OCTOBER 16,
1989 AS DOCUMENT 89459478 IN COOK COUNTY, IILINOIS.
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which has the addressof 749 NORTH VI q"’ll'{glll?IA DRIVE ) . PA{%&;I‘INE '
Hlinois 60067 (*'Property Address®");

1Zip Code)

TOGETHER WIiTH all the improvements now or hereafter erected on the properiy, and ali casemenis, rights,
appuricnances, renis, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of the foreguing
is referred to in this Security Instrument as the “‘Property.”

BORRODWER COVENANTS that Borrower is lawfully seised of the estpte hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variations by jurisdiction to constitute a uniform sccurily instrument covering real propersy.

ILLINOIS — Singla Family —FNMAJFHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@W-GFHLF AR VME MORTGAGE FORMS « 13101293-8100 = 1B0I521-7291

Amendead 6/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby
assigried and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the
notice is given, Lerder is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the
Property or lo thesims secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principa! shall not extend
or pasipone the due dare of the monihly payments referred to in paragraphs | and 2 or chapnge the amount of such payments.

10. Borrower Nu? Paleased: Forbearance By Lender Not 1 Walver. Exiension of the time for payment or modification
at amortization of the surassemured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release ((hz Lability ol the original Borrower or Borrower's successors in interest. Lender shall not
be required 10 commence procedings against any successor in interest or refuse to extend time for payment or otherwise
meodify amontization of the sums sécyred by this Security Insirument by reason of any demand made by the original Borrower
or Borrower’s successors in interes . Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righy or remedy.

11, Successors and Assigns Bouns: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefi the suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreentents shali be joint and several. Any Barrower who co-5igns this Security
Instrument but does not execute the Note: {ayis casigning this Security [nsirument only to morigage, grant and convey
that Botrower’s interest in the Property under this tr:ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7¢) /\grees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations withtecard 1o the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12. Loan Charges. If the loan secured by this Secu/ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such (0ah _charge shall be reduced by the amouni necegssary te
reduce the charge to the permitted limit; and (bB) any sums alreauy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make Zais refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces rriticipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiratiw of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg its terms, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrumint ard may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the sieps specifiea [ ihe second paragraph of paragraph 17.

14. Nolices. Any notice 1o Borrower provided for in this Security Instrunent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anather mached. The notice shall be directed
to ihe Property Address or any other address Borrower designates by notice to Leacer/Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desiinites by notice 1o Barrower.
Any notice provided for in this Security lastrument shall be deemed io have been given i« Borrower or Lender when
given as provided in this paragraph. i

5. Governing Law; Severubility. This Sccurity Instrument shall be governed by federat Mwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Srculity Instrument or
the Note conflicts with applicabte law, such conflict shall not affect other provisions of this Securicv-Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Se:urity Instrument
and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all er any part of Lhe Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of al! sums secured by this Security Instrumen!. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument. {f Barrower fails 10 pay these sums prior to the expiration of this period,
i.ender may invoke any remecdies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets cerizin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any iime prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained
in 1his Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢} pays ail expenses incurred in
enforcing this Security {nstrument, inclucing, but not limited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security -Instrument shall coatinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no aceelersiion had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17. .
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THIS BALLOON RIDER s mads this 22ND day of MARCH , 1990, and is incorporated into and shall
ba deamead to amend 2nd supplemant the Mortgage, Deed of Trust or Deaad to Securs Debt {the “Sacurity Instrument”} of the same
date given by the undersigned (the “Barrower”} to secure the Borrower's Note to

0 MORTGAGE CORP.

{the "Lender”} of the same date and covering the property described in the Security Instrument and located at:
749 NORTH VICTORIA DRIVE
PALATINE, ILLINOIS 60067

{Proparty Aodress)
Thea lntarast ratas stated on the Note is called the “Note Rate.” The data of the Note iz callad the “Note Date.” | undarstand
the Lender may transfer the Note. Security Instrumaent and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfar and who Is antitied to receive payments undar the Note is called the “Nots Holder.”

ADDITIONAL COVENANTS, In addition to the cove ts and agr nts in the Security Instrument, Borrower and Lender
further covenant and agree as follows {daspite anything to the contrary contained in the Security Instrumeant or tha Note):

1. CONDITIONAL A!GHT TO REFINANCE

At the maturiy; date of the Note and Security Instrumaent (the “Maturity Date”), 1 will be able to obtain a new loan (*“Naew
Loan®) with a naw Matzitw Date ot APRIL 1 .. 2020 | and with an interest rate equal to the "Naw Nots
RAate* determined in actorsance with Section 3 below If all the conditions providad in Sactions 2 and 5 below are met {the
“Conditiona! Refinancing O’ tion"). it those canditions are not met, { undarstand that the Note Holdar is under no obligation to
rofinance or modify tha Note, .r to extend the Maturity Date, and that ! will have to repay the Note from my own resources or
find a lsnder willing to lend me the money to rapay the Note.

2. CONDITIONS TO OPTION
it | want to exercise the Condit.~.ial Retinancing Option at maturity, certain conditions rnust be mat as of the Maturity Date.

These conditions are: {1} | must still . the owner and accupant of the property subjact to the Security Instrument (the
*Property*l; (2} { must he current in my mor hly payments and cannot have been more than 30 days late an any of the 12
scheduled monthly peymants immediately preces2ing the Maturity Date; {3} no lian against ths Property {axcept for taxes and
specisi assessments not yat due and payable) o(nher Lhan that of the Security Instrument may exist; (4) the New Note Rate cannot
ba more than S percentage poinis sbove the Notw Pavy; and (5) | must make a written request to the Note Holder as provided in
Section 5 balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interes. 1qual to the Fadaral National Mortgage Associlation’s raguired net yield

tor 30-year fixed rate mortgages subject to a 60-day mandsion, delivery commitmant, plus one-—-half of one parcantags point
{0.5%), rounded to tha nearest one-sighth of one pearcentage phint {0.125%) (the “Naw Note Rate*). The raquired nat yieid shall he
the applicable net yiald in effect on the date and time of day tha’ th) Nate Holder receives notice of my election te exercise the
Conditional Rafinancing Option. f this required net yield is not svai'able, the Note Holder will detarmine the New Note Rate by
using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not griater then S percentage points above the Note Rate

and a!l other conditions raquirad In Saction 2 sbove are satisfled, the Niia Holdar will determine the amount of the monthily
payment that will be sufficient to repay in tuH (a) the unpaid principal, plus () acc ued but unpald interast, plus (o) all athsr sums 1
witl owe under the Note and Seourity instrumant on the Maturity Date (assumin; riy monthly psymants then are current, as
requirad under Saction 2 abovel, over the tarm of the New Note at the New Nots Rate i1 equa! monthly paymants. The result of
this calculation will be the amount of my new principal and interest paymant avery monta 2.mi’ the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nots Holder will notify me at least 60 calendar days in advance of the Maturity Dafe and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to ows on the Maturity Date. Ti.» Note Holder also wili advise me
that i may exercise the Conditional Retinancing Option if the conditions in Section 2 above are mat. The Note Holder will provide
my payment record information, togsther with the name, title and address of the person reprasantin: ¢ (vota Holder that | must
notify in order to exercise the Conditional Retinancing Option. If | meet the conditions of Section 2 4bva, | may sxarcise the
Conditional Rafinancing Option by notifying the Note Holder no latsr than 45 calandar days prior to the Matiiity Date. The Note
Holder will calculate tha fixed New Note Rate based upon the Federal Nationsl Mortgage Associstion’s »p~iicable published
required net yiaid in effact on the date and tima of day notificatlon is recelved by the Note Holder and as calculacad in Saction 3
above. 1 will then have 30 calendar days to provide the Note Hoider with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the naw intorest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must sppear to sign any documents required to completa tha
required refinancing. | understand the Note Hoidet will charge me a $250 processing fee and the costc associated with updating

the title insurance policy, if any.

/b BY SIGNING BjLOW B:rr war accopts and agrees to the terms an
iSaal}

WILLIAM H. OHLSON Worrower Borrower

(Seall iBeal)
Borrawer Borrower

(S162 ORIGINAL ONLY)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND dsy of MARCH , 1990, and
is incorporatad into and shall be deaemed to amend and supplemant the Mortgage, Desed of Trust or Security Daad (the
“Security Instrument’) of the sama date, given by the undersignad (the “SBorrower”) to secura Borrower's Note to

SUBURBAN METRO MORTGAGE CORP.
{the “Lender”)

of the same date and covering tha Property describad in the Sacurity instrument and located at

749 NORTH VICTORIA DRIVE, PALATINE, ILLINOIS 60067
{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwaliling, together with other such parcels and
certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a plannad unit development known as
HEATHERSTONE
{Name of Pi d tnit Devalop )
{the “PUD"). The Prrpurty aiso inciudes Borrower’s interest in the homeowners associstion or equivalant entity owning or
managing the commoa areas and faclities of the PUD (the “Owners Association”) and the uses, benafits and proceads of

Borrower's interest.

PUD COVENANTS. 'n aidition to the covenants and agreements made in the Security Instrumant, Borrower and
Lendear further covenant and agreu s tollows:

A. PUD OBLIGATIONS. Borrsvar shall parform afl of Borrower’s cbiigations undar the PLID's Constituent Documents.

The “Constiuent Documents” ars the . (i} Declaration; {li}) articlas of incorporation, trust instrument or any squivalent
document which creates the Ownert BAuswistion; and (lil} any by-laws or other rules or regutations of the Owners
Association. Borrower shall promptly ay, when due, all duss and sssessments imposed pursuant to the Constituent
Documants.

B. HAZARD INSURANCE. So long as (%3 Tivners Association maintaing, with a generaliy accepted insurance carrier,
a "master” of “bianket” policy insuring the Proprt, which ia satisfactory to Lendar and which provides insurance coverage
in the amounts, for the periods, and sgainst tha | az’rfs Lender requires, including fire and hazards inciudad within the
term "extandad coverage,” than:

{) Lender waives the provision in Uniform Covonant 2 far the monthly paymant to Lender of one—twalfth of
the yearly premium instalimonts for hazard insurance on ths Property; and

{ii) Borrower’s obligaticn under Uniform Covenan’ 5 to maintain hazard insurance coverage on the Praperty is
deamed satisfiad to the extsant that ths required covarage is prut«ad by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in rueouir:d hazard insurance coverage provided by the master
or blanket palicy,

In the avant of a distribution ot hazard insurance praceeds in I'ev of restoration ar repair following a losa ta the
Proparty or t0o common areas and facilities of the PUD, any proceads p~v.ole to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procasds to tha sums securad by the Secirity instrument, with any axcest paid to
Borrower.

c. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may o2 reasonable to insure that the Owners
Assosiation maintains a public liability insurance policy acceplable in form, amount, aru a-tent of coverage to Lender,

D. CONDEMNATION. The proceads of any award or claim for damages, direst or. casoquential, payable to Borrower
tn connection with any condemnation or other taking of all or any part of the Property ur t'.c common areas and fagilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall b 1ald to Lender. Such procaesds
shall be applisd by Lander to the sums secured by the Security instrumaent as provided in Uniforr« Covenant 9,

E. LENDER'S FPRIOR CONSENT. Borrower shall not, oxcept after notice to Lender and \vitr ! snder's prior written
consent, either partition or subdivide the Property or consant to:

L] the abandonment or termination of the PUD, except for abandonment aor terminaticii ~2quirad by law in
the case of substantial destruction by firs or other casusity or in the casa of a taking by condemnation cr eminent domain;
{ii) any amendmant to any provision of the “Constituent Documents® if the provision is fo' the express

benefit of Lander;
{iii) termination of professional management and assumption of sslf-management of tha Owners

Asscciation; or
fiv) any action which would have the affect of rendering the public {iability insurancs ¢coverage maintained

by the Ownars Association unaccsptable to Lendsr.

F. AEMEDIES. [t Borrower does not pay PUD dues and assessmants when due, then Lendar may pay them. Any
amounts disbursed by Lender undsr this paragraph F shali bacome additional debt of Barrower secured by the Sacurity
Instrument. Unless Borrower and Landear agras to othar terms of paymaent, these amounts shall bear intarest from the date
of disbursemeant at the Note rate and shall be payable, with intarest, upon notice from Lendar to Borrower requesting

payment.

BYWSIGNING BELOW, Borrowar acocapts and agrees to tha terms and pfgg sfons containe in this f; dar"_\
- - I o
Syl A7 I8, o - (Seal)

—~Barroiver IIARIB A. OHI.SON —Borrower
{Seal) {Seal)
~Bomrawer —Borrower
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