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MORTGAGE

sm‘l‘l—lIS MORTGAGE (“Securit
lgqt ; Tshlcmo:ét BgOT 5 .......orgarat Fe
aber. . 'B ") Th ¢ t he First,
. Nationa]a Bar of Des Pluines ' ( orrower ) 'l uSecun ylns rumcm mgwen to

sokpeaneimm A 1519751 i i o s ':”?We‘é'ﬁ %"ﬂ'%}
fheds.. o (“Lender”).

Dollars (U $. $dB 5,000,00 ) This debt is evidenced by ‘Borrower's note
dated the same date a4 :bis Eﬂ:unty [nstrumem ‘"Note % which pravides for monthly payments, with the full debt, if not
paid earlier, due and payalileon . 0., . .. This Security Instrument
secures to Lender: (a) the re,;ay :ent of 1he debl cwdcnced by lhc Notc. wuh mtcrcst and al! renewals, exlensions and
modifications; (b) the payment of/all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tbe s¢rformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ages hereby mortgage, grant and convey to Lender the following described property
located in i TR N 1 s PSP O PPN County, llinois:

Parcel |

Unit 307 in the Jefferson Square Concminium, as delineated on a survey of the following described

real estate: '

Lot 12, except that part taken for street dmd all of lots 13 and 14 in Block 2 in the Beart of Des
Plaines, a subdivision of part of Section I7, f‘«mh;p 41 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recordsd ir.Book 5 of Plats, Page 37, in Cook County, Tilinois.
Also Lots 56, 57 and 58, except that part taken for street, in the Subdivisipn of original Lots il to
30, inclusive, in original Town of Rand, being a Subdivision of parts of Beetions 16, 17, 20 and 2!}

in ’I‘ownshxp 41 North, Range 12, East of the Third Pririjpal Meridian, in Cook County, Illinois. Which
survey is attached as Exhibit "A" to the Declaration of Cirdominium Ownership made by First National
Bank of Des Plaines, as Trustee under Trust Agreement datad Jebruary 17, 1989 and knowh as- Trust

Number 20132013 recorded in the Qffice of the Recorder of Leids in Cook County, Tllinois on November 17,
1989 as Docupent Number 89549394, together with a percentage £ the commn elements appurtenant to said
unit as set forth in said Declaration, as amended from tine to tire, which percentage shall automatically
change in accordance with amendments te said Declaration as same ore filed of record, pursuant to said
Declaration and together with additional coumon elements as such ameiwnta- to said Declaration are
Filed of record in the percentages set forth in such arendments to sald Do) aration, which percentages
shall automatically be deemed to be comveyed effective on the recording of euch arended Declaration as
though conveyed thereby.

Parcel II1:

The exclusive right of use of Limited cammon elements known as garage space G31 eid Storage space S22.
Mortgagor also hereby grants to the Mortgagee, it successors and a3s.igns, as rights

»

A T AL

and easements appurtenant to the above described real estate, the riohits and easements
foy the benefit of said property set forth in the Declaration of Condominium, aforesaid.
This Mortgage is subject to all rights, easements, covenants, conditions.-restrictions
and reservations contained in said Declaration the same as though the prawswns of said

Declaration were recited and stipulated at length herein.
which has the address of ,....1470 Jefferson St. # 307 . ey BES PIARES st ,
{Street) '

1Hinois ...........50016... ereerverreneneneens ('Property Address™);
inots [le Code] ( perty )

TOGETHER WITH all the improvemenls now or hereafter erected on the property. and ail eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully seised of the. estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Dox 707
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at 1the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender io Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its nption, either to restoration or repair of the Property or
to the sums securid bty this Security Instrument, whether or not then due.

Unless Lenaer.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite 25 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nyt Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali'n<¢ vperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 17-commence procecdings against any Successor in interest or refuse to extend time for
payment or otherwiss modify amorrization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrov e’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludge the exercise of any right or remedy. ]

11. Successors and Assigns Hour.d: Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and pe:iefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrawer's cavenants and ar;resments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; aind {¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommeodations witi'_rigard to the terms of this Security Instrument or the Note without
that Borrower's coasent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: fay any such loan charge shail be reduced by the amouns
necessary to reduce the charge to the permitted limit; and (b) any “ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse’tn make this refund by reducing the principal owed
under the,Npte or by r.aking a direct payment to Borrower. If a refurid raduces principal, the reduction will be treated as a
partial prephyrient witfiout any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or :»piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable r<oording to Its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take tho'stcps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. Tiz-antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotica to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ctice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend-r when given as provided
i1 this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federar inw snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y "nstrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instivinent or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Security Iustrunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of 1he Property or any
interest in it is sold or transferred (or if a beneficial! interest in Borrower is sold or fransferred and Borrower is ot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tine prior ta the carlier of: (n) 3 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal continue vnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL,GORY ,

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this ....230% ...

and is incorporated into and shall be deemed to amend and supplemenl the Mortgagc, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigaed (the “Borrower™) to secure Borrower's Note to
The First National Bank af Des Plagmes e ——————————— (the "Lendcr")
ol the nme date and m\'umg lhz. PmB ety described in the Secunty Instraement and located at:
1470 Jefferson 5t. es Plaines, IL 6001
The Property includes a unit in, together with an undivided interest in the common elements of, a condominiuvm project
known as:

(the “Condeminium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) helds title to property for the henelit or use of its members or sharcholders, the Property also
includes Borrower's interest i the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Levdes further covenant and agree as follows:

A. Condomirium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent ocuments, The “Constituent Documents”” are the: (i) Declaration or any other decument which
creates the Condominivdn Project; (i) by-laws: (ii1) code of regulations; and (iv} other equivalent documenis. Borrower shall
promptly pay. when du, al? dues and assessments imposed pursuznt o the Constituent Documents.

B. Hazard Insuran(e. 30 lang as the Owners Associalion maintains, with a generally accepted insuraace carrier, a
“master” or “blanket” policy »n e Condominium Praject which js satisfactory to Lender and which provides insurance
coverage in the amounts, for th: reriods, and against the hazards Lender requires, including fire and hazards included
within the teym “extended coverage,” then:

(1) Lender waives the providion in Uniform Covenant 2 for ithe monthly payment to Lender of one-tweifth of
the yearly premiu installmemts for hazars insurance on the Property; and

(il Borrawer's obligation unde’ Unitorm Covenant 5 to maintain hazard iasurance coverage on the Property
is deemed satisfied to the extent that the requiced coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neticd of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insvrance proceeds in hew of restoration or repair following a loss to the
Property, whether 1o the unit or to common glements, <nv procecds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Security lnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall takc such actions as may be reasonable 10 insure that the Owners
Assaciation maintains a public liability insurance policy acceptabl= in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim(for damages, direct or consequential, payable to Borrower in
connection with any condemnation or othes taking of all or any prriaf the Praperty, whether of the unil or of the common
clements, or for any conveyance in licu of condemnation, are heretyasyigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeita; provided in Uniform Cavenant 9.

K. Lender’s Prior Consent. Borrawer shall not, except after niolics to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consen! 1o:

(i) the abandonment or termination of the Cordominivm Projxct, vacept for sbandonment ar termination
required by Jaw in the cuse of substantial destruction by fire or other casualty orip/the case of a 1aking by condemnation or
eminent domatn;

(i1} aay amendment to any provisien of the Constituent Documents if the provision is Jor the express benefit of
Lender;
(i) termination of professional management and assumption of seif-managemin: of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurar.de coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessinents when due, then'Laader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
Iastrurnent. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon natice from Lender to Borrower reguesiing payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conlained in this Condominium Rider.

4@'«?‘1‘4 !be.zl)
Margdret M, Rathg, tme under the Hargare%mﬁ

Rahling trust dated October 31, 1989

.................................................................... .‘,..,.........(Seal)
Trust Officer

Attest:

Trust Officer
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Banxlorms, Inc,




