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THIS MORTGAUGE (**Security Instcument ') is givenon MARCH 20 . .
19 90 The morizegor is DAVID B. DICK, WIDOWER
{**Borrower”’). This Srcwity !nstrument is given to MIDLAND FINANCIAL
MORTGAGES, 1n.. .
which is organized and éxisurg under thelaws of STATE OF IOWA , and whose address is
206 6TH AVENUE-SYUZTE 101
DES MOINES, IOWA 51309 {**Lender'").
Borrower owes Lender the principg;scam of
SEVENTY THOUSAND AND *3/100
Dollars(U.S..2 70,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumet (**Nole''), which provides for monthly payments, with the full debt, il not
paid earlier, due and pavable on APRIL L, 2020 . This Security Instrument

secures 10 Lender: (a) the repayment of the deb: 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w.thrierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrowr's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower dogs hercby mortgage ‘grant and convey to Lender the following described property
located in COOK 4 County, Mirois:

L b
THE SCUTH HALF (1/2) OF LOT 10 AND Al OF LOT 11 IN QOLIVER SALINGER
AND COMPANY SECOND DEMPSTER STREET SUDOLVISION OF THE EAST HALF
{(1/2) OF THE SOUTHWEST QUARTER (1/4) OF_ SICTION 17, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIYATL MERIDIANWN, IN COOK

COUNTY, ILLINOIS.

0TICoET06

70

10-17~309-056
which has the addressof 9042 NORTH A%ﬁgi[N , M(}(IE:E"ON GROVE |
Hlinois ?{%%2% (*'Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fotegoing
is referred to in this Security Instrument as the “Propernty.”

HORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right (o
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO1S — singte Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@"-Bﬂltl 1890 WMP MORTOAGL FORME » (11312038100 « (BOKIS21-7261

Amendad 6/87
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If Lender requited morigage msurance as o condivion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrower's anid Lender’s written agreement or applicable law.

8. Inspection. [ender or its agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of o prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢ckum for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sectired by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halance shull he
paid to Barrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or scutle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is duihvanized to collect and apply the proceeds., at its option, either {o restoratian or repais of the Propenty or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender ino Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
pustpone the due date o7 themonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Mt ¢oleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificatior ‘of amortizatio) @/ the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not ojeriie to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tolconmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxzecise of any right or remedy.

11. Sunccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agresm=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument enly to mortgage, grant and cofivey
that Borrower's interest in the Property under the 1eimp of this Security Instrument; (b) is not personalily obligated fo pay
the sums secured by this Security Instrument; and (¢} srees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird ta the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Losn Charges. Ifthe loan secured by this Secirity Instrument is subject 1o a lnw which sets maximum laan
charges, and that law is finally interpreted so that the interdst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)y 74y such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any smt-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o /azike this refund by reducing the principal owed
under the Note or by making a direct payment to Burrower. If a refund ridrices principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expirition of applicuble jaws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable cceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins’ement and may invoke any remedics
permitted by paragraph 12, {{ Lender exercises this option, Lender shallt take the stepspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Horrower provided for in this Security Insirument 2ol be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The ncltive shall be directed 10 the !
Praperty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice«o Eorrawer. Auny notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lendir whier given as provided -
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal lav? 24d the law of the
jurisdiction sn which the Property is located. In the event that any provision or clause of this Security Jastiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dechared 10 be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Tronsfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it iy sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prier written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Inscrument. However, this option shall not be exescised by Lender if exercise is prohhited by
Federal Jaw as of the date ol this Security Insirument.

IT Lender exercises this aption, Lender shall give Borroaswer notice of acceierntion. The notice shalf provide a period
of not less then 30 days from the date the notice is delivered or muilcd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the cxpiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Barrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any tirne prior to the earlier oi: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belfore sale of the Praperty pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Tustrument and rthe Note had no acceleration
aecurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleration had
occurred However, this right (o reinstate shall not apply in 1he case of aceeleratinn under paragraphs 13 or §7.
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