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EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE ‘ $1 6' 00

-

/

THIS MORTGAGE is made this. 1 9th.day of , 19.90. . ., between. NBD. TRUST. COMPANY OF
JLLINGIS . AS .SUCCESSOR .TRUSTEE. TO.THE .BANK .&. TRUST. COMPANY. OF .ARLINGTON .HEJGHTS. AS.
SUCCESSOR. TRUSTEE . TO. NORTH .ROINT . STATE. BANK.,. TAVT #1050%/8H, .and ot perxcrally,

(hereinafter the “*Mortgagar’') and NORWOOD FEDERAL SAVINGS BANK, a corporation organized and exisiing under
the laws of the United States of America, whose address is 5813 North Milwaukee Avenue, Chicago, Hlinois 60646 (hereinafier

the “*Morigagee’’}.

WHEKEA&S . Mortgagor is indebted to Morigagee in the principal sum of TWENTY. F1VE. THOUSAND. and..

nafd 1 BQNEE AR ANSAR ($5.25, Q00. DQ%%) Dollars (*'Maximum Amount’) or so much of that sum as may be
advanced pursuant t) the obligation ot Mortgngee {whichever is less), as evidenced by a Promissory Note of the Mortgagor
dated March_ 19,..1990. ..., (the''Now'') tthe terms and provisions of which are incorporated by reference
herein), providing monii payments of principal and/or interest and with the balance of the indebtedness if not sovner

paid due and payable on. ....March.1,..1995 as fully set forth in the Note.

To secure 10 Mortgages fae.repayment of the indebtedness cvidenced by the Note, including, but not limited 10
obligatory future advances (**Future Advances'’) as described herein, the payment of all other sums, with interest thereon.
advanced in accordance herewith to protect the security of this Morngage and the performance of the covenants and agreements

of Mortgagor herein contained, Mortgupzr does hereby morigage gramt and convey to Mortgagee the property commonly

known as............ 5354 North. Mc Vicker,. Chicago,. .11)inals. 60630 and legally
described as: ‘

ot 2 In Block 7 in Kinsey’s Forest Garden a Subdlivision of
that part South of the Chicago and Horthwestern Railway
Company's Right of Way of tn: rfast .1/2 of the Northwest 1/4
of Section 8, Township 40 Noy{F, Range 13, East of the Third
Principal Meridian in Cook County, tl1linois.

_/ PTN: 13-08-121-022
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Together with all the improvements now or hereafter erected on che praperty and all easements, rights appurienances
and renis all of which shail be deemed to be and remain & part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the Ieasehald estate if this Mortgage is on a leasehohl) are hereinafier referred

to as the “'Property'’.

Mortgngor covenants that Mortgagor is the legal owner of the estate hereby conveyed and has the right to mortgage,
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Mortgagor covenants
that Mortgagor wersewes=aner will defend penerally the title to the Property against all claims and demands.

Future Advances. The holder of the Note secured by this Mortgage is obligated 1o make advances of principal
s requested from time to 1ime Tor a period of (. 5...) years from the date of the Note, unless the amount
requested when added to the then outstanding principal balance would exceed the Maximum Amount, or there shall then
exist a default under the terms of the Nole or this Mortgage, or there shall then exist a federal, state or local statute, law,
or ordinance, or a decision by any tribunal which (in the reasonable opinion of any holder of the Note) adversely affects
the priority or validity of the Note or this Mortgage, or the Mortgagor shall no longer own the Property, or the Mongagor
or any guarantor of the Note is involved in bankruptcy or insolvency proceedings. At no time shall the principal amount
of the indebtedness secured by this Mortgage, including sums advanced in accordance herewith to protect the security of
this Mortgage, exceed the Maximum Amount. All said advances up to the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if said Future Advances were made on the date of this Mortgage first above

written.
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not extend or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such paymenls.

10. Moartgagor Not Released; Forbearance By Mortgagee Not 2 Waiver.  Exteasion of the time for payment
or modification of the amortization of the sums scenred by this Mortgage granted by Martgagee to any successor in interest
of Mortgagor shall not operate to release, in uny manner, the liability of the original Morigagor and Morigagor's successors
in interest. Morigagee shali not be required to commence proceedings against such sucvessor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Morntgage by reason of any demand made by the
origiral Morigagor and Mortgagor’s successors in interest. Any forbearance by Mortgagee in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right
or remedy.

11, Remedies Curmulative. Al remedics provided in this Mortgage are distinct and cumulative o any other right
or remedy under this Mongage or afforded by taw or equity. and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 1o their respective successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of Paragraph |7 hereof. All covenants and agreements of Mortgagor shall be joint
and scveral. Any Morigagor who co-signs this Mortgage but docs not exccule the Note (3) is co-signing this Mortgage
only to mortgage, grant and convey that Mortgagor's interest in the Property to Mortgagee under the terms of this Mortgage:
(b) is not personally liable on the Note or undes this Morigege; and (). agrees that Montgagee and any other Morigagor
hereunder may agree to extend, modify, forcbear, or minke any other accommaodations without regasd o the terms of this
Mortgage or the Note without such Morgagor’s consent and withow! releasing that Mortgagor or madifying this Morguge
as to thit Medtgogor's interest in the Property.

1}, WNetice. Except for any notice required under applicable law to be given in another manner (a) any notice to
Morngagor provides-for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed to Morigagor al th., Property Address ot at such address as Morigagor may designate by notice to-Mortgagee as provided
herein: and (b} any potice 1o Mostgagee shall be given by certified mail to Mortgagee's address stated herein or 10 such
other address as Mortgage & tnay designate by notice 1o Mortgagor as provided hergin. Any notice provided for in this Mortgage
shall be deemed o have beet.given to Mortgagor or Mortgagee when given in the manner designated herein.

14. Governing Law; Yeverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Proper v is located. The forcgaing sentence shall not limit the applicability of federal law 10 this
Mortgage. In lhe event any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of tais Mangage or the Note which can be given effect without the conflicting provision,
and to this end the provisions af this Morntgage and Note are declared to be severable. Ag used herein, vowis, expenses
and atterneys' fees include all sums W therextent not prohihitod by applicable law oc limited horein,

1S, Murtgagor's Copy.  Mortgayor siiall be furnished a confotmed copy of the Note and of this Mortgage at the
time of execution or after recordation herenid’ :

16. Rehabilitation Loan Agreement. ortgagor shall fulfill all of Mortgager's obligations, if any, under any
home rehabilitation, improvement, repair, or other lounagrecmient which Mongagor enters into with Mortgagee. Mortgagee.
at Mortgagee's option, may require Mortgagor to exwcuie and deliver 10 Mortgagee, in 4 form acceptable to Mortgugee,
an assignment of any rights, claims or defenses which Maitgagor may have against parties who supply labor, materials
or services in connection with improvements made to tl e Property.

17. Trunsfer of the Property. I ail or part of the Troperty or an interest therein is sofd or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the cresiirn of a liecn or encumbrance subordinate to this Morntgage;
(b) the creation of a purchase money security interest for houscheid appliances, {¢) a wransfer by devise, descent or hy
opetation of law wpon the death of a joint enant; or (d) the grant og Zay teasehold inmerest of three years or less not contain-
tng an option {0 purchase. Mortgagee may. at Morlgagee's opiion, 2aiv without notice to Mortgagor, declare all the sums
secured by this Mortgage to be immediately due and payable. Morigugec ishereby subragated to the liea of any monigage
or other lien discharged, in whole or in part, by the proceeds of the {oan herehy secured,

Mortgagee shall have waived such option to accelerate if, prior 1o thi: sule er transfer, Mongagee and the person
to wham the Propesty is to be sold or transferred reach agreement in writing that'the credit of such person is satisfuctory
to Mortgugee and the Montgagor or such other person pays all expenses incurred oy Lender to assure the Mongagee that
the fien of this Mortgage and Mortgagee™s interest in the Property shall continuc-upinraired. If Mortgagee has waived
the oprion to eccelerate provided in this Paragraph 17 and if Morigagor's successor in intere(t-has executed a written assumption
agreement accepted in writing by Morlt,ag,cc Mursgag\:c shall release Mortgagor from all nb‘lgauons under this Mortgage

and Note.
18. Acceleration; Remedies. Upon Morigagor’s default in the performance of any covepzat or agreement of Mort-

gagor in this Mortgage, including the covenants to pay when due any sums secured by this Mdrtga e, Mortgagee may ai
its option aad without notice to Morigagor, declare duc and payable all sums secured by this Mumgar 2 and may foreclose
this Martguge by judicinl proceeding. Morigagee shall be entitled to cotlect after detanl:, al} estimated and actual expenses
incurred by reason of said default, including, but not limited to, reasonable attorneys” fees and costs of dorur. sentary evidence,
abstracts and title reports,

19. Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Mortgagol hoveby assipns
to Mongagee the rents of the Property, provided that Mortgagor shall prior to aceeleration under Paragraph 18 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payabie.

Upoen acceleration winder Paragraph 18 hereot or abandonment of the Property, Mortgagee shall be entitled to be
appointed Morigage in possession or to have a Receiver appointed by a court to emer upon, take posscssion of and manage
the Property end to collect the rents of the Property including those past due. All rents collected by the Receiver shall be
applied first to payment of the costs of management of the Propenty and collection of rents, including but not limited to
Receiver’s fees, premiums on Receiver’s bonds and reasonable aliorneys’. fees. and then o the sums .lzecured by thn Morigage.
The Recciver shall be liuhle to account only for those rents actually reccwed
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