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MORTGAGE

THISMAORIFGAGE (“Security Imtrumcm }is given on DNecember...lst

19..89... The moripigoris . JAHEE &ddlg and. RD Eﬁ% LEY,..as...Jaint.. Fenants. . with. .Rights
.of, S.urviwotsnf W i . “*Borrower™ nty Instrument is given to .. -

- GALUMET NATIONALBANK, A Nﬁﬁinﬂﬁl Banking. Aaaoc.ia.t.ign .................. , which is orgamzcd and ex:sung
under the laws of ... APAt..) u;l.ted Skates.of. America....... and whose addressis

1806 Rokinhaad. Bouinvnrd. - schererville. Indiane. 46375...
Borro“. er owes Lender the prisicival sum of ... THIRTY.. THQUSAND.. AND. 00/ 100 =nmmmmmsnsms e s mmm =
fimm=m=== Dollars (U.S. $.30. 000, 00=m==). This debt isevidenced by Borrower's note
dnted the same date as this Secur’t; instrument (“Note'), which provides for monthly paymcms, with the full debt, if not
paid earlier, due and payable on . S Jenvary. 1st...200G... - .. This Security Instrument
secures to Lender: (a) the repaymcn of the debt evidenced by the Note. thh mtcrst. and all rencwafs, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1. ereby mortgagc. gram and convey to Lender the followlng described property
focated in CQOK... . cteerressneensaneneeennns COURLY, Iinois:

Lot 33, in Maple Estates Subdivision, being a re-subdivision of Lots 5 to B
in Weinacker's subdivision of part of Section 32, Township 36 North, Range 15,
and part of Section 29, Township 36 North, Range 153 East, of the Third
Principal Meridian, according to th= p1at thereof, recorded April 22, 1976,
as Document 23460022 in Cook County, .1llinoils.

e - s e
30-29-405-018~0000

“00K COUNTY. ILLINDIS
THETFOR REALET

G0 MR 28 M 17 80136362

“) i S
\Ce Ce e Q_A\, M16 To jwelone Mamtal SHatos
&
which has the address of ... L7748, 8tateldne. ROA...eiire e ineeeerrereveenrenns oove .Lensing

{Streat] (Clty)
. ("Property Address™);

-

inois .........] BOL3B. ..o
(Zio Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercarter a part of the property. Al replacements and additions shall also be covered by this Securitly Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und cunvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstituie a uniform security instrument covering real property.

29E3ET06
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 UNOFFICIALG®RY s 2.

If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until sich time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othgrwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
tefore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~r s=ttle a claim fordamages, Borrower fails to respond ta Lender within 30 days after the dale the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secures) by this Security Instrument, whether or not then due.

Unless Lendir ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNz¢ Reteased; Forbearance By Lender Not a Walver. Extension of the time for paymenl or
modification of amortizatiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noZ op_rate to release the Lability of the original Borrawer or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify amrtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoskeicise of any right or remedy.

11. Successors and Assigns Boand; *~int snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bendfit 1l e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azme~ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter ne of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ang () °grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seaurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirert or other Joan charges collected or to be collected in
connection with the foan exceed the permitied limits, then: (3} ary such loan charge shall be reduced by the amount
nevessary to reduce the charge 1o the permitted limit; and (b) any s1:ins already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose ¢4 munke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13. Legisiation Affecting Lender’s Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl s according taits terms, Lender, at its option,
may require immediate paymenti in full of alt sums secured by this Security irst=wment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the sters specified in the sacond paragraph of
paragraph 17. . .

14. Notices. Any notice t@ Borrower provided for in this Security InstrumenZ:iiall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The uotice shall be directed to the
Praperty Address or any other addiress Borrower designates by notice 1o Lender. Any nctice tn Lender shall be given by
first class mail 10 Lender's address stated herein or any ather address Lender designates by notice 16, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender s vban given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy {nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruipen; or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable, .

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person) withoutl Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sumns
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

il Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums Secured by
this Security Lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant io any poswer of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undey this Security Instrument and the Note had no acceleration
occurred: (b} cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as. Lender wmay
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continee unchanged. Uipon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rasate Caps}

THIS ADJUSTABLE RATE RIDER is made this .135.... day of .. .December,
incorporated inlo and shall be deemed to amend and supplemnent the Mortgage, Deed of Trust or Security Deed (the

“Seccurity !nstrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabie
Rate Note (the “Note™} to....CALUMET NATIONAL BANK. A4 National Banking Asgociatiop———w-——-

the Security Instrument and focated at:

17748 state Line Avenue, Lansing, Illinois 60438 . ...

......... T T T T O T T Py P M P e Y

{Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fuithur covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides “or an initial interest rate of .. 2.50.....%. The Note provides for changes in the interest rate and the
monthly payments, us Jofiows:

4, INTEREST RATE A7) MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pLy ‘nay change on the first day o
every 12th month thereafter.. "Zach date on which my interest rate could change is calied a “Change Datc“

(B) The Index

Beginning with the first Change FPate, my interest rate will be based on an Index. The “Index™ is the weckly
average yield on United States Treasury socuvities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called
the “Current Index,”

If the Index is no longer available, the Noie Helder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice £ this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWC. AND ONE-HALF
wrTmTTTTITT TS, percentage points (2.390........%) to /ne Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentiuge point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount wili be my new interest rato up’il the next Change Pate.

The Note Holder will then determine the amount of the montiily payment that would be sufficient to repay the
unpaid principal thai | am expecied to owe at the Change Date in full Jn.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be'ine nev-amount of my monthly payment.

(D} Limits on Interest Rate Changes ‘

The interest rate I am required to pay at the first Change Date will not be grras<r than % or less than

%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the raie of interest I have been paying fo. 1h preceding twelve months. My
interest rate will never be greater than ..14..20......%.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amouni of ‘ay yiew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rhon’aly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a nolice of any changes in my interest rate and the amout £ my monthly
payment before the effective date of any change. The nolice will include information required by faw 10 be given me and
also the 1le and telephone number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows: )

Tranasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boarrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new Joan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will act be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is accepilable to
Leader.
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MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-——Fannie Nee/Freddie Mac Uniform inebrussent = Form 31711-3/85
44382 [385) BAF Systems and Fonms, inc.




30136362

UNOFFICIAL COPY

N
g
S
0
t¥pl
<
o)
o

FF |
T

e piyd
vy pquisnipy sy ut PRUIEILOD SIUBUSAOD PUE ST I O} sa2182 pue f$)dosop Jamossog ‘MO ONINDIS Ad
“I2MO0II0E U0 PUBLUDD IO
201106 JL1IN] INOYIM JUBWNIISU] AILENDIG SIYT Aq parinwsad sarpawns Kue axoaut Aew topud ‘pouad sty jo voneadxs
2y} 03 Jopad swuns asayy 4Bd 01 §{18) JImoLiog J| CIUMUNISL] KAILINDIG SIY) AG PAINDSS swns [|u Aed ISAW JOMOLIOR UdiLM
GIIM PRIITUE JO PRISAHSD 61 231I0U S 31BP Y1 WO sAup Of GEY) §$9) Jou jo porzad © apraoid |{BYS 2on0U 341 “uont
-BI2[2391 JO 2ONICU Jamollof IA18 [feys Jopuv] ‘R ul Juowded oreipawult 24inbos 01 OO 311 $251029%2 Jopud] JI
. ‘Bunum ul 2amorsog
SOFEI[OL IOPUIT] SSH{UN JUSWINIISU] L11IN59G SIY1 PUB JION YY) SIpun paESiqD 3q 01 INUNUOD [[I4 JSMOLIOF IUMLNNSUY
L1N22g F1Y) Ul pue S10N Y1 UL Ipety suswaRsde pue ssstwold o e dady 01 3313]5uB) I TN ey pUEs Japua]
0} 9pqmdasor s1 18y JuswsaadE uondwnsse ue ulis 03 avaFpsuRa) ) 2unbad ofje Aew 19puFY  -uotidwnsse uwoj S
07709500 8,19puU>] O} UOTIIPLOD B SU 93] S{qUuUOreas B 9RIvyD Ay 9puo-] ‘mr o|qedijdde 4q panjuused 1uotxs oM oL




