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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
PIXTORE FILING

THIS MORTGAGE IS DATED AS OF Karch 23, 1990 and is executed by BL ESPUERZIO ,
INC.,located at 2059 #. 18th S5t., Chicago, IL 60632, ("Borrower”), the record owner
of the Premises, as hereinafter defined, in favpr of Cole Tayliocr Bank, an ijiinois
hanring corporation located at 1342 wW. $7th St., Chicago, IT 50639 {*Lendar®).

WITHESSETH:

EL ESPUPAT0, INC.
{if the party in foregcoing blank is not 3orrower, such other party is hereipalter
referzed & o5 "Obligor"} has oxacuted a gromisso:y note {(*Note”) dated as of the
date of this aortcage, pavable to the order of Lender, in the principal amouat of
Thirty Thousand ané ao/l80-------- e {5$33,008.00}.
interast on the rridcipal balaace from time Lo tinme outstandiag, 2lus dayments of
principal, in torzl amount of §43% 2ach month, shall be pavadble zonthly, con
the 1st ¢éav o mosch, commenciig ! 1, 1930 ang continuing on the same day of
each nonth th with @ £inal oa; t of ail unpaid interast and orincipal on

April 1, 1993

if the aforementioned interesu 7ite mentions Lender's "prine rate,” such pride rate
seans the prime cate as defined Ipiih2 ﬁo.-, or, if the Note coatains no cefimitien
of prime rate, rhen prime rate means 'he rate of interest established from tiame to
time by Lender as its prime rat, and ¢seg¢ by it in computing intarest on thos2 loans
on which interest is established with rixl- tionship to the Lepder's prime rate, 2ll
23 shown on the books and records of Lender, which prime rate will fluctuata
nereunder from time o tinme CTopcurreatiy :’Lh €5Ch change in Londer's drime I
with or without notice o anyone. Nothing hefeip contained shzll be construed as
Zefining "prime cate® as the rate charged by Lender o its most credit-worthny
customers. interest pn the gutstanding principal naladce of the Note shall be
ncreased to the rate of four percenr {4%) in excess'of the aforesaif rate thea in
ffect, afrer materity of the Note or upon default umdas tie Note or this Mortuage.
f nav pavment of interast or principal on the Note is not received as and when due,
orrower shall De tharged a late fee as follows: Pour Perceln (4%).

=14

5ﬂbteéuass evide ced by tha Nota

{om the r2af, to t1e sa@ma ext&nu as if sucﬁ auvances

tha hote, Aprrower does by these presents CONVIY and MORTGAGE uato Lende
all of 3orrowsrs estats, right, title and interest in the real astate situated,
lving and b2inz in the county of Cookr and 5tate of Iilinocis, legally descrided as
follows:
LOTS 23 AND 24 IN P. PASDELOUP'S SUBDIVISION OF BLOCK 44 IN THE SUBDIVISION OF THE
SECTION 19, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR
O0DOK COUNTY, ILLINOIS.
p.L.N¢ 17-19-305-003
COMMON ADDRESS: 2053 wW. 18th St., Chicago, IL

remises™, together with ail inmprovexmests,
appurtenances, gas, ¢il, ainerals, easenents




UNOFFICIAL COPY

-

huilding, tenemeats, hereditaments, appurtenances, cas, oil, minerels,
ipcated in, oa, over or uader the premises, and 21l ¢ypes 2nd xinds o
invantory, accounts chattel paper, general intagibles, furniture,
apparatus, 2achinz:sy and eguipment, iacluding, Wwithout iimitation,
foregoing used to supply heat, gas, air cocnditioning, water, light,

rinns aw=wnings, stoves angd

thaz now on the Premises or hereafter erected, installed or placed
or used in connection with the Pramises ané whethes or aob
ha Premises. The foregoing items are and shall be deexed
portion 5f the security for ithe Liadilities 25 hetween
persens claining 3y, through or under them. Portioas of

goods which are or shall decome fixtuces on the Premises, zaad
Borrower aziees that the {iling of this ¥ortgage in the ¢ racords Joo%
County, 11lircis 522ll also operate, at the time of such a fixture filin
in accezdance 7 ith the orovisions of the Uaiform Commercia adopted in R
tate of Iilincis.
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Aoas hereby pledcs aand assign to Lender, all ieases, written
ing without limitation,
revenues, royalties, bonusas, cights aad beaefils aow
due, past due, or to »econe cue and zll da2posits of zoney as advance fent or for
secyrity, under any and all prisent and future isases of the Preaises, togsthers
rignt, bur not the oblicatioa, tw Collect, receive, demand, sve for and recover
same when due or pawadble, Borrowe; haraeby auvthorizing Lender or Lendar's ageats.
Lender by acceptance of this Xortgare agrees, as a personal covenan: appiicadizs to
Aprrowar oaiv, aad aot z limitariom or condiricn hereof 2ad aocl availabdbla o
anyone other than 3orrow that until Crzaunlt, as hersinafter defined, sha2ll occur
r an event shall oscuz, which under the Telys hereof shall give to Lender the right
to foraclose this Mortgage, 3osrowes may ¢olilent, reaceive and 2njov such avails.
[orrower agrees inat sach ten2ht of the Premiccs 2y Such rents to Leader orf
Lendar's agents on Lender's written demand thered
part of s2id tenant to incuire further as to isten £ a Defavit by 3orrower
or Obligor. 3Borcowsr hereby covenants that Socigwer. i serformed, and will
acte perform, any acts oI has note executed, and will arco execute, aay iastryments
Which would pravent Lender from exercising any richis purZsuvant to such reats or >
other amounts, that 2% the time of execviion of this Mortgage fhere has been ao <
aaticipation or prepayment of the rents for the Premises aand tha. 3orrower will notq->
eraaftar collect or accept payment 3£ 2ay Tents of the Premises plior to the due

-
ates of such cents.
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Premises and,

policies shall o=

shall by pavasla,

contain a landar's

satisfactory 10 Lan

2dditional aad

3orrowar shall ‘ olicias aot
cespective da - i ‘ - ccurzeace of any even
any of he afp 1n38 and the raceipt
Lendar, Lender si - ‘ nt of all of
expenses with : in-house
such pracasd : ' o osuch of

Lencer may dalesn

7. Expensus.
foreclose the lien o
but gqeec pot, naxke an
any form ang maaner nt oy Leager, and
frll or partial oavaments of nz al gy interes: enCURITANCes
Pragises and Lepfar zavy surnaase, discharge, comproamise 9o seitle any
other lien or title oz claim theraol, or radzem from any tax sa2le orf
effecting the Pranises 9r contes! tax 9r assesszent. all 2oneys :
the purposes aathorized 1o this Moot and eil expenses gaid gr iacur
connection therewith, iacludingz in-hguse atiorney's fess,
aonavs advancad By pok s e eTises 0r tha ilen heresi, plos
compensation to Leader for 2ags raing which action necein asthorized ma
Se taken, shaill ‘ - ig! *'snall degome immegiataly due and
pavadle without né Wil / n raie o
the post maturit '
the Npte. Inact

accruiang Lo Lend

W b
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estimate or into the wvalidity of anv tax,
ritle or claim thereof.

9.1 Environmeatal wWarranties and Representations. 3orIlwer wWaIIZnis w
represents {0 Lander that no r2leasa eof 2ay pairoleum, oil or chemical 1
soiids, licuid or zasepus procdurcts or hazargfous waste oI any dther
contaaination {Znvizpnnenr2l Contaxinatisn®)

reion of anw Premises oz, to the Dast zagwladge or JorIgwsl, on 2aF Olner
estate new or previsusiy owned, l2ased, occuopied or operated IDTIIWBT T
or with respect to 3prrower”s or Obligor's Dusimess anc operal
3orrowar nor O5licor has received notice, B OF
¢f the following ocgurrencas:

9.1.1

5.1.2 that Borrocwer®
with recuirements of
statutes or regulations;

-
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15. ©navailability of Cerizin Defenses. %o action the
1ien g7 2f 2ny oIiovision this ¥prigazae shall dDa wouid
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i7. [Iaspection. Lezncder shall have the zight, Dut act the odlizasica, in its
sola discraticon, to inspact the Premises at all reazpnadle pizes znid access tharatg
sh2il De perzitces o that pupose. The foragoins doo 1 z o5
any odlic T saga,
Liabiiizi 5 Lhe Prenises.

13. 8clease. Lender shail raiz2ase this Yorigage by 2 prosar r2laasa upon
payzant in fvii of thie Noze and =11 iiabilizies, and thersgposn Lendar shall paw 21}
axsensaes, incleliac cacording feas and otherwise, £o ralsase 1ts 3acusizy intoraess
heraby created.  J. Borrowar or, i applicadle, 0bDlicor, is entitied o zars future
Graws and zepeymentys undsr the Lote, uacdas & r2volving cradit assa2ngapent, in the
avant that the olUisteriiag dalaace of the Hotz 2as daen 2214 ia Zull and uaon racaiat

Lence

w

i 1
by Lendar of 2 writren/zagiest {0 reduce tha amouat =hich Lendar sha
¥oricaga ToT Re sZiaal thi Yasrzacs sacured payment 6f the lgte, 2ac
atl axpansas of

suceh ralaass.

u

i5. @2stoppel Statement by mirrower. 3orrowsr shall, wizhin zen days of a
wWeitten recuest theralsra fomn Leaner, furnish Lender with a wri
acknowledged, serting fourih the chen curstanding Salance of the
ar2 o righzs ¢f 32 counterclailn 9o Jefense Wwhich exist acainst suca zalance or

axy of the otzmar

29. Taxes and Insucance. O written fagvest by Lendar, 3orrowar shall pay 1o
Leader on the Zay monthly iastalinents oI principri and/or iatarast arze pavasisa ander
tha Npte, vatil cha Noce 15 p2id in fumil, a seo (Doetein "Tundst) ecual 1o one-twelfsy

of the yaar

1y tazas 2nd 2352553271 o0 the Pramises, olis one-twslith of weasly
prepiza insgall rad @

allnmenss for hazzri inszraace, 2ll as reasopudly est 1
fora time fo time by Lendaer on the basis ©f assasszants v 3iils and zaaspnmadl
estimares therspf. Tha Punds shall De Sell i an instirutiod the da

accounts of which ara insured of guaraateed by 2 Faferal 97 £tatas agand: g3
Lencer of Leagar is such az iastitutien). Landar shall 2ppiy the ?n0ds o D3y s2
taxss, ass2ssi2ats, anc insurance pramizas.  Lendar shall ast ' i 7

Borogwer any iaterest or £2r22iags oa the funds.  Laades shall

without charga, 50 3orrgwer’s wrliTen 25u23t, 23 2Tcocntiag o

r2dizs and Senists to the Fnnds and the purposs Ior waich each feazit Lo rthe Fund
gaca. 3drrower narany plad whe Ffunds as afiitiona2l sacurity for the payment of
the Liabilicies, 4 - =
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: . - - sn -
N9 A2t £ w0 Zeguct fors tha2 Fuads any o25% QU2
= - - ad p LAt p-
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255£33040tTs 25 1fszraace 2ramiuns

L 4
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n Assigns. Thls Yorigaga and all pravi
agrrower and all persons or : ing snder or
aonlicacls to 21! coagars. 2ndar® includes tha

of Lendar.

®AIVER OF R202MPTION AND REINSTATZMENT. I7 THE SRI¥ISEIS A3F %OT
3§ DEITINZD IN TED ILLINDIS MORTHAST FORSCLOSURE Law, 20RRGAT
7 AT ALL 2IGETS OF RIEDTMPTION FORM ANY JUIGMENT 0P FOZICL
, ON/ITS OwN BIZALT AND ON BEEALT OF ZACH AND SVERY PIRSON CLAIMIN
20WZR xS & SUOTESSOR, AND AGAIN IF THS PREZMISES ARZ NOT BESIDINTIAL RIii
INZD IN TEZ CILTHOIS MORTGAGT PORTCLOSURS LAW, BORRIOAIR FUSTHESR SIRTY WAIVE

- D=t I R - R¥ T b by -t
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UIEE B
HHE

. - — sy iz r o= - —-
REINSTATINANT T0 CU3Z A DEFAULT ROTER THE LIABILITITS HAVT 83TN ACCE

RIAS0N 927 SUCHE & DUSLULT, QU ITS GWN BSHEALT AND OW RIEALT OF ANY PIESON CLaivi

BTIRSTATIMINT AS & SUCCESSRR 7O 303=08I2.

23. Special Provisions Copzerning Land Trustee.
this Morzgage is axecuted SV 33Cfuwer apt-persoaally,
tha power ang authosity coniacred vopa and wastald in
as sa2id Trzstee is conceraed, 15 piy?ale only ozt of
is secusing the payment hecedl and tlifoush enfsrcenear of the oo
collaterai or geazaaty frea tize to vime securing pavmenr herapi:
1iability sh2ll Sa asser : Goiw 232inst Borrgwes, &3
or in resswect of thi izsge or transiar theragp

3
personal 1iadilizy of

23. Walver of Hozestead. 300w : 25 3 295 Lo Lanler
richts or estate of hoosestaald i 2 - i : 7 now Or
have gndar fhe laws of the 35t i :
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forth above.

ADDITIONAL SIGNATORIES POR BORROWER:

WAIVING AND CONVEYING BOMESTEAD

RIGHTS, IF ANY: TL £SPU2RIG, 3:{:. |
av :k\‘\}c{jﬁi\~ \ ,\)-{‘,1\.9@(.
JUAR\BAUTISTA

This docurent was prepared bv:
Cole Tayior Bank

1342 W. 47th 5%,

Chicago, il 3506909

Attu: Verne E. Corbin

Bc-"f- 13%

901 374 31 DERTIL FECORIING $
TRICE (1R 1130 93028098 12:10-
£ 2 m =98 -13743

OO LAY STIDRDER

WITNESS 3bz:zwerl has executed and delivezed this Mortgage as of Lthe day a2nd ¥ear set

22 .56
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NOTARIZATION POR INDIVIDUAL(S)

STATE OF ILLINOIS )
1SS
COURTY OF COOXK )

[

i, ,,: ¥ r-«'l f'"‘.f‘.'-"-!"-'" . A Notary 5-.:b11<: i for said County, in the
State aforesaid, 4o hereby certify that on the ;f”” 3 £ }: . 1;' R
1977, personally appeared defore me o1 Tyl kno..:\ 1o =22 L0 Do

same persca{s) whose nane{s) is/are subscribed to the foregaing Hortsage, a2nd
acknowladea that r; signed rhe foregoing as hisfherftheir
free and voiuitary act, including, if applicable, any waiver or conveyaace of
redention or liglestead.

S n'.’
=
)

Given uader ay haad ond notarial seal this

day of :g-” L1938,

(SEAL) s
NOTARY PUBLIC
M —

f):'-':'-'ic,.::_ gz e

“‘v S \‘—.ﬁ

My cc-.--:.'::_-f'




