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State of Hiinois . | . _
120406 MORTGAGE | 131:6022925-703

THIS MORTGAGE (Scaurnity Instrument™ ) is madec on
The Morigagor is
JOHN J. FOX, MARRIED TO THELMA E. FOX** AND KATHLEEN M. POX, SPINSTER

MARCH 23 _j9 9¢

whose 2ddsess is 170417 BURLEY AVENUE
CHICAGO, ILLIW.iS 606633 . (“Borrower™). This Secumiy Insjrumen is given to

LAKE MORTGAGE CCMIPNY, INC. .
which is organized and existing wrdrr the laws of THE STATE OF INDIANA . and whose
address 1s 4000 WEST LIANCCLN HIGHWAY,

MERRILLVILLE, INDIANA 46410 “Leader™). Borroner owes Lender the princpal sum of

FIPTY NINE THOUSAND THRFZ HONDRED NINETY THWO AND WO/100
Dollars (US. S 59,392.00 3_ [{his deb1 is evidenced by Borrower™s noic daied the samge dale as this Security
Instumens (C*Noie™"). which provides for mon:b’s pavinenis. wizh the fell debi. if noi paid caslics. duc 2ad pavable on
APRIEL 1, 2005 . This Seordry Instrument secures 1o Lender: (2) the repayment of the deb: evidenced
by the Mote, with interesi, and all remcuals, cxtensipns 2ad modifications: (b) the pavment of all ether sums. with interest.
advanced under parapraph 6 (o protect the security of 74 Socerity Instremeni: and (&) ihe performance of Bostowes's covenants
and agreements under this Sccurity Instruoment and the Noi-C For this purpase. Borroner docs heichy mosigage, grami and

convey 10 Lender ihe foliowing described properiv focaied in
COOX County. Winois:

LOT 29 (EXCEPT ‘THE SOUTH 10 FEET THERLOCF} AND THE SOUTH 15 FEET

OF LOT 30, IN BLOCK 4 IN KIZER & WILLIXNS SUBDIVISION OF TEE

NORTHEAST 174 OF THE NORTHEAST 1/4 OP SLCTION 31, TOWNSHIP 37

MORTH, RANGE 15, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK -

COUNTY, ILLINOIS. . DEPTUL RECORDIIG 315 88
THIPP  eeN 1185 53,28/70 14:37:98
327 e B »—FO—-137457
COOH COUNTY RECORTER

gn137437

**PHELMA E. FOX IS EXECUTING THIS MORTGAGE SOLELY FOR TH:Z yURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

26-31-204-048

which has :he address of 13047 BURLEY AVENUE, CHICAGO {Sseer. Cinl
fifinois 66633 173P Codzl. (" Propeny Address™ i

TOGETHER WITH all the improvements now or hereafier crecied on the properiy. and all casements. sighis. appuricnances,
renis. rovaliies, mineral. ol and gas rights and profits, water rights and stock and 2H fixiares now or hercafier a part of the
propeniv. All replacements and additions shall also be covered by this Secority Iasirument. AR of the foregoing is sefericd

to in this Security Instrumen: as ihe " Properiy.™

BORROWER COVENANTS that Borrower is lawfolhy scised of the es1ai¢ hersby conveved and has the rich: 10 merigaze.
grant and convey the Property and that the Properzy is unencumbered. except for encumbrandcs of record. Botjower warranis
and wili defend geaerally the ifile o0 the Propeny against all claims and demands. subject 1o any encumbrances of record.

1. Pavmient of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the
debt evidenced by the Note and Iate charges duc under the Noic.

2. Monshly Payvments of Taxes. Insurance and Qther Charges. Borrewer shail include in cach monihly payvmceni. 2ogether
with the principal and interest as et forth in the Noie and any Jate charges, an instzllment of any (3 1axcs and special asscssments
fevied or to be levied against the Propeny, (b) Izaschold peymcenis or ground renis on the Propeniy, and (<) premiums for

insurance requited by paragraph 3.
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Each monthh msm&‘mgual N a:nbrums. a4 reawenably cunmaied

by Lender, plus an amount sufficient 1o mainiain an addizional balance of not more 1han «ne-sinvth o‘ 'hv- saimaled amounis.
The full annual amoun: for each f1cm shull be accumulaled by Londer within a poriod ending ene moemn before an item nouid
become delinguen:. Lender shall iieid the amounis coilecied in 1rust 1o pay diems (a2l 4b). end (<) beioie .nc} beooine deimgueni.

I a1t any 1ime the 1o12! of the paymentc held by Lender for iemada). ¢bi and (ci. together wirh the furure menthh pevmean
or such itemns pavabie 1o Lznder prior 10 1the doe dates of such fteme. cvceeds by more 1han one-wanih 1the ssrimaled amouni
»f i itzms when due. 2nd if payments on ithe Noic are current, then Londer shall either refund
he c\cccc over ens-sinth of the estimaied payvments or credit the cucess over ons-<ixsth of the saimated povmienis to subweguem
pavmenis by Borrowsr, at the option of Berroner. 1f the 1oi2] of the pavmenis made by #oerromer PECI 43 (), o7 !ci
ivinsufficient o nayv the fiem when Suel then Borrower shall pay 1o Lendsr any amoun? nooessany 10 maic up the defidizsnoy
on of before the date the nem hecomes due.

Paxmcnis r:qufrcd IO pay st

Seoreran T mdans

the Secrerary of Hoosing and Ushan Doiclopmient oF 3 or

n

dedignee. Most Sccurity Instruments insored by the Seeretary are insured under programe which seqguire "dt..'r:--. -ﬁa;-m:n
I: 1his Scouriny insirmmeni 16 or was meursd wnder o propram wineh did nos requal

wurance premiug, then cach monihiy payment <hzl? 2l mchude <ither: Gy aa instalime

As used inthis Sccuniny Instrum

Ly R

<
Lo ]

3

1}

1he entine mOrifagd INWWrance jren
adiance payment of 1he entire morngz

o

e

of the annual miorigages indurznce premium 1o be paid b Lender 1o the Secretary, or 833 2 monthly charee inscad of 2 morcaee
S rument is hc].! 'h the Secretary. Fach menikle incallmen: of ":r SHIMIILALC INSUIRNCS

Insurance premium if this Security

. - -
prosium <hall bein an amount «u h §.ender one mombis

coumulate the Tuil apnual moerigace Insuranse prominm ¥

: 1o
prior 1o the date the fuil annual mo £o insurance premium s doe 10 the Scoreiary. or 17 thic Serurity indinament s “:‘3(‘:-~~
by the Secreiary. cach msonthl charge shall be in an amount equi} 10 one-tweifth of one-helf peroent of the optdanding prins
talance due on thr Noie. z. .

-y

1 Borrower tendeis 1o Lender the fuil paymoent of all sume secured by this Security Inarament. Borrower’s aecouns shgily
3 3 inazllmenic for 3ioms {aj 4b) and 109 and any DMOTIZLLC INAUIARCT PICTRIUE R

be .cdm:c. with the ‘malance remi

insiallment 1that Lender basmor become ohlizated 1o pa ¥ ;3‘- Sccoretary, and iender shzdl prompily refund ame excess funds; 3 v
o Bor: wer. Immediareld prior 1o 2 foreciosure sale of the Propoerty of 31 acguisiiion by Lender. Borrowner™s gocount shali™
be credited with any balancd tomais all incallinenis for items (a). (b 2nd (o). .

3. Application of Payments Al parments under paragraphs 1 and 2 shail br appiwed by Lendsy o8 dollows:

First. 1o the morigage insurangsgremium to be paid by Lender 10 the Seeretary or i the menthiy a.h soo by 1he Socrelany
instead of the smonthly moricage insurames - premiumn, unicss Borrower paid the ontire niofigage insurance preniunt wica ihis
Securily Insiremeni was signed:

Second. 10 any 1axes, specizl assessmanta, deaschoeld payments or ground renis. and fFre. Slood and othicr hazard énsurance
premivms. as required:

Third. 10 inierest due under the Noie:

Fourih. to amortization of the principal of 13e Noie:

Fifth. 10 Iate charges dus under the Noic.

4. Fire. Flood and OQither Hazard Insurance. Bosrower shall insure ali improvements on ne Propesiv, whnther now in
existence or subsequently srected. ceainst any hazards, casvatiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for ihe periods ihai Lender requires. Borrower <hall 2le
incure 2ll improvemenis on the Properiy, whether now in exisignes or subsequently erecied. againa Joss by oods 1o the oxiens
required by the Secretary. All insurance shall be carried with cowjaanics approsed by Leader. The insurance policics and any
renewals shall be held by Lender and shall include loss payable Jlariss in faver of, and in a form accepiable 1o, Lender.

in the eveni of less. Borrower shail cive Lender immediate notlice v mail. Lender may make proof of foss i nol made
promptly by Borrower. Fach insurance company concerned is hereby astisenized and diretied 10 make pavmeni for sech joss
directly 1o Lender, instead of 10 Borrowsr and 1o Lender jointly. All o any pont of the invurance procesds may be appied
i by Lender. a1 its option. cither ¢a) 10 the reduction of ihe md-b:—dnﬂss undcr i‘u Noic and 1his Sccuniny Insddrument., fifsy 0
any delingqueni amounts applied in the order in Paragraph 3. and then 1o preparinent of principal. or (B 10 ihe resioraiion
or repalr of the damaged properiy. Any application of the p‘OL.‘.“:Js 10 ihe princpil shall not exiend or posipone the due daie
of the momhly payments which are referred 1o in Paragraph 2. or change the amoual Of sach paymenis. Aay SXCess nsusance
proceeds over an amount reguired 1o pay all owistanding :n.;cbl*‘c.n‘:ss under the Novd =nd 1his Seouniv insdramont shall e
paid to the entity legally entitled thereto.

In the event of foreclosure of ihis Security Insirumen: or oiher traasfzr of tile 10 tlie Praperiv thar extinguishes the
indebtedness. all right. ritle and atcred of Borrower in and 1o insurance policies in foroe siail pass o the purchaser.

5. Preservation and Mainienance of the Properiv. Leaseholds. Boirower <hall not commin wasic o7 destroy., damage or
substantially change the Properiv or aliow the Property 1o dricriorale. reasonable wear and 1car oxcepicd: Lender may insped
the properiyv if the properiy is vacani or abandoned or the loan is in defauli. Lender may talie reasonatdes action (0 proiect
and preserve such vacant or abandoned properiv. 1T this Secarity Instrument is on 2 leaschold, Borrow (1 chall comply with
the provisions of the leasc. If Borrower acguires fee titie 1o the Propeny, the leaschold and foc 13t3e shall not be merged unless

Lender agrees 10 the merger In writing.

6. Charges to Basvower and Protection of Lender™s Right<in the Property. Borrower shaldl pav all overnmenial or mumiapal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations en time direcily o
the entity which 1s owed the pavmeai. If failure 1o pay would adversely affect Lender™s interest in the Property. upon Lender™s
request Borrower shall prompily furnish o Lender receipis ovidencing these payvmenis.

if Borrower fails 1o make 1these pavmenis or the pavmenis required by Paragraph 2, or Iails 1o periorm any oiher covenanis
and agreements contained in this Security Insirument. or there is 2 legal proceeding that may significanily afic Lender s rights
in the Propeny (such as a procecding n bankrupicy. for condemnation or 10 enforee faws or reguiations), then Lender may
do and pay whatever is necessary 10 protect the valne of the Property and Lender™s rights in the Propeny. including payment
of taxes. hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional dedt of Bosrower and be secured
by thic Security Instrument. These amounts shall bear interes: from the daie of disbursemicns. a1 1he Neie raie. and 21 the

option of Lender. shall be immediaiely dec and paratle.

7. Candemnation. The procecds of any zward or claim for damages, direat 61 conscgueniial. in conneclion with any
condemaation or other 1aking of any part of the Properiy, or for convevance in place of condemnation. are hiereby assigacd
and shail be paid to f_ender 10 the oniem of ihe fall zmount of the indebiedness 1hat remains uapaid under the Note and this
Security Insirument. Lender shall apply such proceeds 10 the seduction of the indebtedness under the Note and ks Securniy
Instrument. first to any delinguent amounts applied in the order provided in Paragraph 3. and 1then o prepayment of priacipal.

Fare 2wl £
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