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EQUITY CREDIT LIKE MORTGAGE

. FIRST CRICAGO

$18.00

THIS MORTGAGE ("Security Instrument") is given on farcn 1o L
19 2. The morzgagor is _iurton Handler & Sheilla BT nandler, Lo wifao
(*Borrower"). Ihis Security Instrument is given to Tl ¥Fir-1 Navior !
Sarv o7 Onlcaio , which is a larionzl bBonix organized and
existing under the laws of 1“— U0 A vhose address
s Ty o+ e o nl Tluna .5CIllinods - 0 2N ("Lender'). Borrower oues
Lender the maximum p_-nczpal sum of One Iiundred lhouband and No/10
Dollars (U.S. $_120 .30 » ©r the aggregate unpaid amount of all 1oans and
any disdursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower (“"Agreement"), whichever
is less. The Apreement is hereby incorporated in this Security Instrument by
reference. This deb:t is evidenced by the Agreement which Agreement provides
for monthly interes: psyments, with the £all dedb:, i not paid sarlier, due
and payadble tn demand at any time after seven years from the date of this
Security lasrsument. The Lender will provide the Borrower with a €inal
payment noticc at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw
Period (as defipia in the Agreement). The Draw Period may be extended by
Lender in its solé discretion, but in no event later than 20 years from the
date hereof. Al furore loans will have the same lien priority as the
original loan. Thils Sepurity Ilnstrument Ssecures to Lender: (a) the repayment
of the debt evidenced Yy the Agreement, including all principal, interest,
and other charges as provided for in the Agreement, and all renewals,
extensions and modificarimnu:(b) the payment of all other sums, with
interest, advancecd under pazagraph 6 of this Security Instrument to protect
the security of this Security Instrument; and {(c) the performance of
Borrower's covenants and agreerments undar this Security Instrument and the
Agreement and all renewals, extens.ons and modifications thereof, all of the
foregoing not to exceed twice the 2auinum principal sum srated above., For
this purpose, Borrower does hereby m~z-:igage, grant and convey to Lender the
following described property located in COOK
County, Illinois:

llthq Jnit No. 3, (a/Subdivision of part of the
Township 42 /Nexrth, Range 12 EZast of the
in Cook Cowvrinv, Ill*ﬂo-u.

04-21-402-010-000C0

1 - ] =
which has the address of _ 32¢4 Sandy lane
slenview Illinois 60025

(“Property Adan§§'):

TOGETHER WITE all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenantes, rents, royalties,
mineral, oil and gas rights and profits, claims or demands with respccc _to
insurance, any and all awards made for the taking by eminent domain, water
Tights 2nd stock and all fixtures now or hereafter a part of the property
All replacements and additions shall also be covered by this Security
InsTrument. All of the foregoing is referred to in this Sesurity Instrument
as the "Property”.

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the righr to mortgage, grant and convey the Property and
that the Property is unencumbered, exceptr for encumbrances of record.
Berrewer warrantyr and will cdefend generally the title to the Property against
all claims and demands, subjec: to any gncumbrances of record. There is a
prior mortgage from Borrower to dated 12/28/67
and recorded as document number 20L1328%4

.
=Tk Rell Taderzl) CSavings and Loan AssocigTtion

toCa - - Ta -
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1. Payment of Principal and: Interest.. Borrower shalXl promptly pay:
when due the principal of and interest on the debt-evidenced' by*the Agreement.
IO
AR 2. Application: of Payments. All payments: received by  Lender shall

be applied first to interest, then to other-charges, and: then to-principal.

3. Charges; Liens. Borrower shall. pay .all taxes, assessments,,
charges, fines, and impositions attributable to the Prdpetty}-aﬁd‘leaseholw
payments: or ground. rents, 1if any. Upon: Lendexr's: request, Borrower: shall’
promptly furnish to Lender all notices of amounts to:be: pafdrunder-this-
paragraph. The Borrower shall make these payments: directiyy-andgupon
Lender's request, promptly furnish to-.Lender receipts' evidencing®the payments.

Borrower shall pay, or cause to be paidi,. when due and‘payable all :axes,
assessments, water charges, sewer charges, license  fees and: othet charges
against or in connection: with: the Property: and:'shalli;; upcn&request, p:cmpury
furnish to Lender duplicate receipts. Borrower may,: in good: faich:-and-withs"
due diligrice, contest the validity or amount: of any*such&taxes%og;
assessmeave, provided that (a) Borrower shall: notify Lendezfinfwzﬂting of" the:
intention o< Borrower to contest the same before-any tax:or-assessment: has
been increased by any interest, penalties or costs, (b) Bazrower“shdmx‘first
make all contest:d payments, under protest if Borrower*desfxes*”unrﬁss such
contest shall suzpend the: collection thereof, 4 = |
any part thereof .or-interest therein are at any time in~any*dange£?of“be' 8%
sold, forfeited, Josc or interfered with, and' (&)  Borrower: shalﬂ?furnishﬁsuch"
security as may be renuired in the contest or- asrequested” by’ Lender

4. Hazard: Insuranre’ Borrower shall keep the improvements now
existing or hereafter erected.on the Property*insured&againsc*loss*by'ft:eh
hazards. included within the term "extended: covexage" andﬁany'othexrhazacds
for which Lender reguires insurance. This-insurance:shall*be mainta:
the amounts and for the periodx chat Lendex*requi:es. Iherinsuzancé?catzier
providing the insurance shall be clrsen: by- Boz:ower'subject tofnen g
approval which shall not be unreasdnably withheldd o

All insurance policies and renewils shall be acceptable to Lender and:
shall inmclude a standard mortgage clause. | Lender:shall have:sthe right to.
hold the policies and renewals. If Lende:‘requi:es, Bar:owez*shalﬂ&promptly~

give to Lender all.receipts of paid preminm;>aﬁdﬁrenewal nqtices In: the~
ural *ca::ie:fand

Lender'may make: proof of loss if not nade promptly“by‘Borrower.

Lender.

Unless: Lender and: Borrower otherwise agree in/writing,; insurance
proceeds: shall be applied: to restoration or:repair:cfiche: Prcperty‘damaged,
if the restoration or repair is- ecunomically'feasibleg d-ndez;s“secu:ixggis
not lessened and Borrower isimot in-default under: thiis: S Szoncityi Instrum tﬁor
the Agreement. If the restoration or :epaix-is*notweconCaLcéll :

Lender's secuzi:y would be lessenew

with,any excess. paid to Botrowex. If Bazrowez*abandons :heLPrcpex‘x” ord oes
not answer within 30 days a notice from~Lendez~thax"theutquranu°*c«r:ie H
iy

offered to settle a claim, then: Lender~may‘collect*thefinsu anc :
Lender may use the proceeds to repair*or*resto:efthe P:ope”' ‘or:torp:?§sums
secured: by this Security Instrument,. whether- o mnot" thenﬁdue. The® 3(ZgL

period will begin when the notice is givenu

If undex paragraph 18 the Property is acquired by Lender, Borrower's.
right to any insurance pelicies andwptoceeds~resulxing,f:cmrdamage»to the'.
Property prior to the acquisition: shall pass:to:Lender  to’theiextent ofithe
sums secured. by this Security Instrument -immed¥ately prior: tu*the&acqufsitfdn,

5. Preservation and' Maintenance of ‘Property;: LeasehoYds: Borrdwer
shall not destroy, damage, substantially change the‘Prppextym,allowfthé@
Property to deteriorate, or commit waste. If thisiSecurdty Instrumentis on
a leasehold, Borrower sha¥l comply with' the: proViSioﬂELof“the‘lesse, and: if-
Borrower acquires fee title to the Proper:y; the-leasehold:-and” feewtitlek
shall not merge unless Lender agrees to' the merger- infwriting:
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to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reascnable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, lLender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other zerms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. inspection. Lender or its agent may make reasonable entries upon
and inspeccions of the Property. Lender shall give Borrower notice at the
time of or'pilor to an inspection specifying reasonable cause for the

inspection.

8. Condennction. The proceeds of any award or claim for damages,
direct or consequeatial, in connection with any condemnation or other taking
of any part of thes rorerty, or for conveyance in lieu of condemnation, are
hereby assigned and-snall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be
applied to the sums secured Oy this Security Instrument, whether or not then
due, with any excess paid tc Borrower. 1In the event of a partial taking of
the Property, unless Borrower ansl Lender otherwise agree in writing, the sums
secured by this Security Instruminy shall be reduced by the amount of the
proceeds multiplied by the followirs fraction: (a) the total amount of the
sums secured immediately before the ta)ing, divided by (b) the fair market
value of the Property immediately befire the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borroves, or if, after notice by Lender
to Borrower that the condemnor offers to make ur award or settle a claim for
damages, Borrower fails to respend to Lender wit':iin 30 days after the date
the notice is given, Lender is authorized to callect and apply the proceeds,
atr its option, either to restoration or repair of rae \Property or to the sums
secured by this Security Instrument, whether or not.thsn due.

9. Borrower Rot Relecased; Forbearance By Lender Recé 2 Waiver.
Extension of the time for payment or modification of amorrizstion of the sums
secured by this Security Instrument granted by Lender to auy cuccessor in
interest of Borrower shall not operate to release the liabili:y of the
original Borrower or Borrower's successors in interest. Lender /shall not be
required to commence proceedings against any successor in intervost o refuse
to exrend time for payment or otherwise modify amortization of the sims
secured by this Security Instrument by reason of any demand made by “pa
original Borrower or Borrower's successors in interest. A waiver in one.or
more instances of any of the terms, covenants, conditions or provisjiong
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue ro remain in full force and effect.
No waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Round; Joint and Saveral Lliability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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N FF er's l_te:est: ;n the Property-.under. she

mortgage, grant and convey that Borrow
terms of this Security Instrument; (b) is not: personally obligated: to pay-tpe

sums secured by this Security Instrument; and>(c) agrees: that:Lender-and:-any*
other Borrower may agree to extend, modify, forbear or make: any:.
accommodations with regard to the terms of this: Security Instrument or the

Agreement without that Borrower's consent,.

11. Loan Charges. If the loan secured: by this Security Instrument is
subject to a law which sets maximum lecan charges;,. and®that:lawiis finallys
interpreted so that the interest or other loan: charges collectedior+to-be#
collected in connection with the loan exceed the: permitted: Ximit ”7thenﬁw(a)
any such loan charge shall be reduced by the  amount necessa:y“towreduce?the
charge to the permitted. Ximit; and (b) any sums: al:eady'colrectedffzomﬁ
Borrower which exceeded permitted: limits: will be reiunded“townazxowe:zf
Lender may choose to make this refund. by reducing: the' principali owediunder
the Agreement or by making a direct payment-to- Bo:zower. If a reﬁundhreduces
principal, the reduction will be treated as a paxtial.prepaymenx'without$any“

prepayment charge under the Agreement..

12, /Sotdces. Any notice to Borrowver provided for in this Security:
Instrument ~hall be given by delivering it or by maildng it by first class:
mail unless applicable law requires use of another—method:. The”nntice sha&l
be directed <u /the Property Address or any othez.add:essLBo:rower”designates»
by notice to aewnfar, Any notice to: Lender shall be:given-by first: ‘classFmadil
to Lender's addiecs stated herein or any other address: Lender® designntesmbjl
notice to Borrower,  Any notice provided: for in this: Secuzity*Insczumenﬁg
shall be deemed to heve been given to Borrower or Lender-when¥given¥aa:

provided in this paragranh.

13. Governing Lawj Srverability. This Security Instrument-shall bhe
governed by federal law and chu law: of Illdnois: In the- eventTthat any:
provision or clause of this Security Instrument:or the-Agreement-conflicts
with applicable law, such confii:t shall not affect onhe:rp:ovisions ‘f*thiSM
Security Instyument or the Agreenent which: can:-be: given&effécr*without
conflicting provisicn. To this ear rthe provisions of this:Securtty™
Instrument and the Agreement are de:zlar=d to ber severable:.:

14, Assignment by Lender. Lender-msy assign all or any portion of i:s
interest hereunder and its rights: granteﬂ*r=rein.andrinrthe*Agreement torany:
person, trust, financial institutian.or-cctra*ation&as~Lendez*may?detexmine*'
and upon such: assignment, such: assignee shali “ereuponﬁsucceed?co*aﬂﬁwthdﬁ
rights, interests;, and options of Lendﬁr'herej‘ﬁand“inrthE¥Agreemen£$?and@
Lender shall thereupon have no further obligati :is: or liabilities*thereunder.

15. Transfer of the Property or a Beneficial _“ntelest: in-Borrowers: Due-
on Sale. If all or any part of the Property or any Jpierest: infi: is soldE
or transferred (or if a beneficial interest- -in’Borrower. 3= .sold%or
transferred and: Borrower is not a natural person) withour'fnnder“s priar
written consent, Lender may, at its option, requiresimmediateipayment-in’ full
of all sums secured by this Security Instrument.. However: ‘)iS“option.shaiﬂy
not be exercised by Lender if exercise is prohibited: by federad lowias of“thHe-

date of this Security Instrument..

If Lender exercises this option, Lender shall give Borrower nocdce of
acceleration. The notice shall provide a period: of not:less: than~30: ddVS”
from the date the notice is delivered or mailed within whﬂch:Bozrower*n
pay all sums secured by this Security Instrument.. If Borrowersfail “:o*pay~
these sums prior to the expiration: of this perdod,, Lendexfmayfinyokemanyﬁ
remedies permitted by this Security Instrument’ or- the Agreementrwithont¥

further notice or demand: on Borrower.

16. Borxower's Right to Reinstate. If Baorrower meets certain
conditions, Borrower shall have  the right to -have: enforcementiof this
Security Instrument discontinued av any  time- prior -to- the«entzy of¥a jJudgment
enforcing this Security Instrument. Those conditions: are-that Borrowers- Ca)
pays Lender all sums which then would: be due: under-this'Secuxﬂty'lnst:ument
and the Agreement had no accelYeration. cccurred; (b)) curess any-defaﬁlt*of‘amy
other covenants or agreements; (c¢) pays all expenseszincuxzed%inrenf”'“ “@g”
this Security Instrument, including, but not limitedtco,breasonable~ ’
attorneys' fees; (d) takes such action as' Lender may reasonably* réquire tor
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assuve thary the is Security strument, Lender's rights in the

* Property and Borrower's obligatrion to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remecdies. Lender shall give notice to Borrower
prior to acceleratrion following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice chall specify: (a) the default; (b) the
action required to cure the defaultr; (c) a date, not less than 30 days from
the date/th: notice is given to Borrower, by which the defaulr must be cured;
and (&) tha. failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this Security
Instrument, rorevlosure by judicial proceeding and sale of the Property. The
notice shall Jurruer inform Borrower of the right to reinstate after
acceleration and iy~ right to assert in the foreclosure proceeding the
nonexistence of a delrult or any other defense of Borrower to acceleration
and foreclosure. 11 ke default is not cured on or before the date gspecified
in the notice, lender at.its option may require immediate payment in full of
all sums secured by thi<¢ fecurity Instrument withour further demand and may
foreclose this Security Irnstrmment by judicial proceeding. Lender shall be
entitled to collect all expeise: incurred in legal proceedings pursuing the
remedies provided in this pair=gzaph 18, including, but not limited to,
reasonadble attorneys' fees and cners of ritle evidence.

19. Lender in Possession. Upc: acceleration under paragraph 18 or
abandonment of the Property and at any cime prior to the expiration of any
period of redemprion following Judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall Ve entitled to enter upon, take

possession of, and manage the Property and <o collect the rents of the

Property including those past due. Any renrs collected by Lender or the
receiver shall be applied first to payment of <b2 costs of management of the
Property and collection of rents, including, but /not limited to, receiver's
fees, premiums on receiver's bonds and reasonablc atrorneys' fees, and then
to the sums secured by this Security Instrument. Nothing herein contained
shall be construed as constituting Lender a mortgagu~ ’n possession in the
absence of the taking of actual possession of the Propsriy by Lender pursuant
to this Paragraph 19. In the exercise of the powers hereiyz’granted Lender,
no liability shall be asserted or enforced against Lender, ali such liability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument.

21. Waiver of Homestead. Borrower waives all right of homestezd
exemption in the Property.

22. Ro Offsets by Borrower. No offset or claim that Borrower now has
or may have in the furture against Lender shall relieve Borrower from paying
any amounts due under the Agrcement or this Security Instrument or from

performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recarded together with this Securirty Instsument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

]
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n;thiS'Secu:ity*lnstrument and. in any-rider(s) executed:“by-
and/recorded with it

'?ZZ g

Bu};p d l. exr ‘4 /a%(/\/&ﬁ/ / Borrower

Sheila B. Handler Borrower

(Space Below This Line for Acknowledgment).

STATE OF ILLINOIS,. CDDK County sst

I, Shi Rley Meppet , a Notary Public in and: for said
county and. state, Ho hereby certify thacv

» Personallyr Xneown: to' me to be the:
same perscn(s) whose name(s) is (are) subsc:ibed ‘to the: foregoing:instrument,
appeared  hefore me this day in person, and acknowledged'tha: thev:

signed and r2livered the said instrument as _ i+heir free andkvoluntary‘act,
for the uses and purposes therein set forth.

Given 2v/ oy hand and official seal, this d?é; day of
ﬁﬁ?éf?f N . 19j2!) '

$

; v‘.nv.‘:y y. 'Q“l‘-!] g
s h

%
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__ DVISION OF REAL ESTATE INDEX. INC. mn.emnawoauc
7630 RDGE AVENUE, EVANSTON, K 002015621
312.864.0C00

ALTA EXTENDED COVERAGE OWNERS AND LOAN POLICY STATEMENT
Date: MARCH 16, 1990 Commitment No. 72 49 612

The undersigned hereby cenifies with refarence 10 the premises described in the above numbared commitment:

1. That to the best knowledge and belief of the undersigned

a. The charges for all labor and materials that may have been furnished 1o the subject premises or to the
improvements thereon, within the last six (§) months, have been fully paid:

b. All contracts. for the turnishing ot labor or materials to the subject premises or improvements thereon have
been completed and fully paid;

c. There ars.no security agreements or leases atfecting any goods or chattels that have become aitached or
that wil ar any later dale become attached to the land or improvements thereon as fixtures, that have not
been fully edormed and satistied;

. That the oriy >ccupants of subject premises, are the undersigned (sellers or purchasers). If other than
setlers or puictasers, explain interest held.
. That there ace-<r:unrecorded contracts, deeds, morngages, leases, or options aflecting the premises:

except as follows.

. That in the event the undericgaed is a morigagor

a. That the morngage or trust #2ed 1o be insured under the relerenced commitment number and the note or
bond secured thereby are gord and valid in all respects and free from ail defenses:

b. That any person purchasing caid mongage and note or bond, or any of them, or otherwise acquiring any
interest therein, may do so in reliince upon the truth of the matter herein recited:

c. Thar this cenification is made for the purpose of betier enabling the legal holder of said securities 1o sell,
purchase or otherwise dispose of tha came freely at any lime and so as to insure the purchaser, transferee,
or pledge thereot against any claim of deierise thereto by the heirs' personal representative or assigns of

said maker.

The undersigned makes the above statements for the purpose of inducing REI Title Guaranty 1o Issue the sublect
Exzended Coverage Owners or Loan Policy pursuant 1o 1*ie referenced Commitment.

Purchaser (Individuals)

Seller Owner (lndividuals) 7
——— e
X Ara” S /,. 15 . (Seal) (Seal)

* 4"//(:"/ ‘l_/',':./' .,

& o A e (5931) _— (Seal)

(Corporations)
IN WITNESS WHEREOF,

has caused these presents 10 be signed by its
President and attested
Secretary

tobyits
under its corporate seal on the above date.

(Trustees)
The above statements made by

not personally but as
Trustee under the Trust Agreement known as Trust
No. on the above date by virtue of
the written authority and direction or the beneficlaries
under the trust.

(Seal)

(Corporations)
INWITNESS WHEREOF,
has caused thesu prasents 10 be signed by its

| ‘. President and atested

tobyits Secreatary
under its corporate sear on %o above date.

(Trustees)

The above statements made by AN

not personally but.as
Trustee under the Trust Agreement known as Trus!
No. on the above date by virtue of
the written.authority and direction or the benaficiaries
under the trust.

(Seal)

LENDER'S DISBURSEMENT STATEMENT - The undersigned hereby certilies that the proceeds of the loan secured

by the mortgage to be insured under the loan
disbursed 1o or on the order of the mortgagor on;

cy. 10 be issued pursuant 10 the.abovae commitment were tully
AN of N\N\ACA\N

18- and, to the best knowledge

and belief of the undersigned, the proceeds are not to be used 1o finance the making of future improvements or
repairs on the land. You are hereby authorized 1o date down the above commitment to cover the date of said

disbursement.

R 261990
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