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BELL FEDERAL SAVINGS & LOAN ASSN.
18340 GOVERNORS HWY.
HOMEWOOD, ILLINOIS 60430

UNIT HWD. LOAN NO.O R 737138

[Space Above This Line For Recording Data)

MORTGAGE $ 17.00

THIS M sCRTGAGE (“Sccurity Instrument') is given on FEBRUARY?& ........................................................... .
19..90.... Thé mudtgagor is .. Go... BUANRE. . MC. TOWELL...AND. BARBARA. V... HC. DOWELL HIS WIFE. ...
............. RN éBorrm\cr) This Sccurity Instrument is BIven 10 i iiieniienienanan,
BELL FEDERAL SAVINGS AND LOAN ASSOCIATION ... . which is orgunized and existing
under the laws of .../ 5. UNITED STATES  OF_AMERICA AN WHOSE BATTESS IS wvveverererrerrecreererireeseesesessssesosssanes
Monroe & Clark Saastz — Chicago, IInois 80603 . . .. i (““Lender™).
Borrower owes Lender the principal sum of LEIFTY THOUSAND AND 007 100 e

................................................................ Dollars (US. S.....20,:000,00........). This debt is evidenced by Borrower's note

dated the sume date as this Sccutisy Instrument ("b' l(a‘q. \é}aﬁg provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable Cii weenereeccrecsieseeecn SO iSRS USROS This Sccurity Instrument
secures 10 Lender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali'Gtkier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performarccof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoese, Borrower doet hereby mortguge, grant and convey to Lender the following described property
TOCHICE IN coiiiiiiiieeceeeeeeeee e Lola ] o X G RO PP PPPPOPS PRSPPSO County, IHlinois:

LOT 21 (EXCEPT THE EAST 34 FEET TAEIFOF)AND THE EAST 34 FEET OF LOT 20 IN BLOCK 3
IN SKOKIE HIGHLANDS, BEING A SUBDIVICION OF THE SOUTH WEST 1/4 OF THE SOUTH WEST
1/4 OF SECTION 12, TOWNSHIP 42 NORTH, R2NGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT RIGHT OF WAY OF CHICA;O .ND NORTHWESTERN RAILROAD AND PUBLTC
SERVICE COMPANY OF NORTHERN ILLINOIS) 1w LUOK COUNTY, ILLINOIS.

THIS IS A JUNEZ2 MORTGAGE

vin 73 o 24k g0137646

PERMANENT TAX I.D. NUMBER 0U4-12-304-045

which has the address of ...320........] FORESTWAY DRIVE . NORmBROOK ................................. .
|Street) {Ciy)
IHNOIS covciiineceieaenas B0062.....coi e (“*Property Address™);
[2i> Cooce)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights.and profits, water rights. and stock and. all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF msé:‘%:gsn'z

9YR8LETOE




Ledre
WMLNIISUY S

R Y D)
(iVas T SIONFTIFd0 Eivisariandidavion | s ) (7 ¢ ?O
SHITIOD YHANVYS ’ ‘/ /

TVASIYINLLO 1sandyg: uoISSIIWOD )AL

JOAUP s e SIYY VDS [MDLYJO PUB PUBY AU SSIUTIANT
o ™, /
(Aa) *ays ‘ay)
QO] 198 VIPIBYY SIS PUR $ASOIND IYT J0] MAWNIISYY PIIS PAUDANG ** 770000 TERT
(21247 201 ‘sny)

J0Y) PUR PAIP PUL IO ANNUNJOA PUR 224) 30 01 WIINNSY) PIIS PAEPIMOUNIN PUR DWNS PAINIIND DAY
“JuatnaIsul JUET2103 211 JO SUMUOD NP JO PIIOHN M.%H‘Bq.s\ ($)u0810d'2Y1.9q OF 3ty 01 PAAcId 10 BAGUY (31} §) PUY AUIDIOJAGF

Jnaddn Klnuoflad "lqol'Il'.l.l-u'nlllll.-lc--l.-u-.-n-l-.':“-:l;l:lul‘iv‘..l\lc!'i:» ..... ‘.--c"u-c:on--'-v-.’i".;-:‘0
:):m Amaad ].(q:uau op ‘anms puwr LUN0d pres ﬁ%&n%gn&?a%p? iR V.HVH)}V.ET QNy: TN ?Hi’ aNvndz."9

HUAWBPBMOUNIY: JDJ. B B4 AOE: 9OrdG):
samosi0fg— TI3MCT O W YHY EHV«X
D LI Rt ROl RO R L LD D S 15 0 A 3 phats R
(WY 75 2P /4 IEEY ,;{(/ 7
~— . =

JAmMOIL0R— TTIMCT. ORi NV.A ’Q\
(Juag) : \'.'\\'"'135“\'%"‘3'1:‘;' valva

L
~.

“11 A POPIODRL PURIRMOIIOG: AG PAAZAND ($)IDPL AU UF PUR JUINIAISU]
AN SIYI Ul PAUTUOD SIUNUIA0D PUT SULIAY YT 01 $ARIBN Pun $1daddn JamMEIIed  ‘mONagE ONINDISHAGH:

HY3ATY IOVOIUON NYOT XIINDE Tagoads} (shaqio: X
Japry: wawdopadq: Nup): pauumge [ Py WawLng aunprant ]

sapry Spureg -z [ Japry winnmwopuo) [ Japry, ay. serasnipvi )
[(s9)xoqiajquonddrvzaun]usunasuy.
funoag sy 30 wud: @ 2u9M (S)APU BYI I ST UBWNISU] £3NDRG SHY JO SHuDWaISE U HHUHURAC) 24t uatdiddnst
PUR PUSIIL [IYS PUT CIUT PAIRIOAIODU] A [[RYS JAPLI YINS YOI JO STUSWISITE PUR $UBLDAOD 3Y1. JUIINIIST, HSIIND0
Y 2232302 PAPIOIDL. PUR JIMOIIOG: AQ PAINIDXD IIT SIAPNFDIOUII0 IUO n;':umﬂm;éiiﬁ”.&uagzbg;&lg 103} ”af;;u_s' :
4132001 11 41 UONAIIEXD PUSIWOYJO WFLA]WSIATRAIDM OIIOFF PENISIUO FH 0LIDATBAAR?
“$1500 UORUPI0221 SuW AN [BYSIPMOIIOG; IomOI0g]01RBITYS] NoUI AT U
£2M5pg SN ASR|RL JUYS JOPUST] TUBNANSUY HILIN0G SIYI-AQ PaINDas siuns | uyciisuIAndt uodpi-aswara
UAWINISU] SILNDAG ST £Q:PAINOAS SWINSEDY] OLUIYLPURASIAJ, SAFUIONTRIQULIOSTRNPUBSPHOGISIPAL :
uo swnnuad. '$a3) § 12412593 01 PNNUY 10U ING *TUPNIDUL SR JO UONDA|OY PUIFA1IdOIHEAI O TN OYSIS0D
sy3 Jo Junwdnd 01 1811 panddu 9Q IS IPAIDANIYII0 JDPUAY 4q PMoajj0 1uax SuyranpAsudiasoyiBul ﬁgﬂ}ma_gwof\agaq
JO S1uR1 Y2 1241100 01 pun Luadosg ayraFruny puwjo uoissassod:ayw. ‘uodn amua 01 PAPINARG’|[BYS (J9A1933Epar
Ajmapnf £q 20 uafv £q ‘uosiad ul) Japua ‘des moipnf Sulmon o) uondiuspa: jor ponadifun: jo lonw d:'cafa ]
aum Sun i puw f1adoag SY) jo wumnuopurqR IO 6 yduadusedaapun uopniapaow-uodp J Wgalufga;md” =
"2IUIPIAD IIIO SIS0 PUTSIDY; SAOUI0N BRI GUUOSEIILON PRI BOURNAE
“Sugpniauy *6 1 EUISsand Spy3: uy PAPIA0Id:SaIPAWAL. DY BUINSING UL PIIINIUNSISURA XA} [ B[ 0210 PR UL PG 1BYEROpUDLIE:
“Buypaasosd: marpal £q uawnysuy 3130938 SIY3: 9S0|90). LRWEPUTT PUBWIAPAIAYIINIFINOYI MU UIN. A}
£Q PAINDIS SWNS. ({W J0 [{ng U3 IvAWLnG 2VIPaUNLEIMbILAuIIL0)d01SIHIBIIPUIL] DINOURBYIIUY
20 U0 PAIND I0W S} IYMPIP: YT J], *IINSO[IAI0: PUL: UOJINIDDIIN: 03114 0106} J0rISUDJIPRIYIOIAUTEIONNBIIPITLI0
-uou 3t BuIPaRd0adi IINS0]I20). Y. UY: 14ISST AFIGIL1IYY: PUBORRIDPIDTA WIMSUIDAO YR TIofIa Mol 0 gL :
2313any: | YS 31013y ] 14040331943 Joa]us:pun:ﬂu!paaaowzmmpn’[&{q§q;g$di;a;9jgiyamh;;su[}‘fﬁﬁﬁaas& qjpaandask.
SWINS D130 UOYITII|IIIT- UY NSA: K111 DDPOUIIY UY: PAY PSPV I050qH20s UORNIFE PR YIRN OIIM IR IR, o
1pa4na 3 ISNWIABIOP-INI: YIIYM £G.'JDM0II0F; 03 UIAIHISIAINOUDYHNBPOYRUIGIISABPI0EuEQYSEIR ouE uRjE]EI N EIO P
Yy AN aF: pa.nuba.xruog;au'mu:(q)i:nmgap»aqn(u)f:£3]38§5§||Eg~.§§a;;:g\g§3939;;(ag!$§gg;fb SopiA0dim mw;guq;_!ddn sojungE’
LL pungysqduﬁmuduapumuonu.la]aaan'ozun)-.ldqnuaqq)npau.qggsﬂﬁ.&;;an;anasgmgggggg;gwxqa‘a;:ﬁ Ol UBUSA 024 LB OIDBDIGHE:
§,40M0120G HUIM0]|0) UOKBAI[BIDE: 03 J012d! Jamoiog: o;gaapou?aqﬂk]fiqgfg un;sa;patga'{i ?’!ugngxmgaav TRE
'SAVO[]0J 51 22IFT PUT TURUSACIIBYLING I PUAY PUTHIMOIIOErSINVNIACDIWHOH IR

901374496




sarovscoveiet WML IELCA A1, G2 P Y -

1. Payment of Principal and.Interest; Prepayment.and.-Late Charges. Borrowcer shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-twelfth of: (a) yearly taxes and asscssments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duce on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesi 1o be paid, Lender shall nct be required to pay Borrowes any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescar=to make up the deficiency in one or more payments as required by Lender.

Upon payr it in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lener. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivag=ir=t the sums secured by this Security Instrument.

3. Application of Puyments.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be apphid: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note: third. 10 amounts payvabl: uider paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borzower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i»/(}¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’ower nayment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this p.:ragraph IT Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrower shall prompily discharge any lic.a which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secired by the lien in a manner acceptable 1o Lender: (b) contests in good
faith the licn by, or defends against enforcement of o “ Yien-in, Jegal proceedings which'in.the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par of the Property; or (c).secures from the-holder of the lien an
agreement satisfactory 10 Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject 1o a hen which may attain prioriyy_oy-=r this Sccurity Instrument, Lender may give Borrower o
notice identifyving the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiaredis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes ciaverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudits and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowss subject 1o Lender's approval which shiall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und sheil include a standard morigage clause,
Lender shall have the right 1o hold the policies and renewils. If Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shail 2ive prompt sotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl beapplied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender!s'sceurity is not lessened. If the
res1oration or repair is not economically feasible or Lender's security would be lessened, ilie instrance proceeds shall be
applizd 10 the sums secured by this Security Instrument, whether or not then due, with any «xcess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thatibe “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecd: (o repair or restore
the Property or to pay sums secured by ‘this Security Instrument, whether or not then due. The 30:d- voperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shails ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procezds resulting

from damage 10 the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Sccurnv :

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantially
change the Propeny. ailow the Property 10 deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property. the leaschold and
fee 1itle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o procecdmg in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument. appcaring in court, paying rcasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavment.
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Loan No.

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payment)
tRevolving Line of Credity

28TH dav of ___ FEBRUARY

THIS EQUITY LOAN MORTCAGE RIDER is made this
1990 __and is incorporated into and shall be deemed to smend and supplement the Mortgage (the “Security Instrument™) of
the same diate given by the undersigned (the “Borrower™) 1o secure Borrower’s Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASROCIATION (the “Lender™) of the same date (the *Note™) and covering the property deseribed in
the Security Instrument and located at:

320 FORESTWAY DRIVE, NORTHBROOK, IL 60062

APHOPEHTY QBN Ssy

THI NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST ZATE IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYVENTS WILL BE HICHER. 1F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. Quddiiion to the covenans and agreements made in the Security Instroment, Borrower and

Leuder further covenant andgagedeeas follows:

A, INTEREST RATE, MONTEYXY PAYMENT CHANGES AND BILLING NOTICES

Section 2., 303 and pant of 3. of tae Eauits Note provides for changes in the interest rate, the momhly payments, billing

notices, and a revolving hne of credingas follows:

AiNTEREST
u. Interest Rate
The interest rate may change wonthly, Intedes? pie changes may occur ou the first day of any billing cycle beginning
on _08-01-1990 and on the figsl duy of every billing evele thereaften Billing eyveles shall begin on
the first day of each month.

1) The Index
Interest rne changes will be based onan imterest 1t adex which will be called the “Indea.” The “Indea™ s the
Prime Rate, the base rate on corporate loans it Lapd UGS, money center commereial banks as published in the
Money Rotes section of the Midwest Edition of the Wall Stoet Journal on the lust duy the Journal is published
each month, If more than one Prime Rate s Jisted on that'deds, the Index in effect for your Equity Loan will Iwe an
average of the Prime Rates listed,
3 the Index ceases 1o be made available the Note Jolder will ehoole s dew indes which is based upon comparable

information. The Note Holder will give me notice of its choice.

Setting the Interest Rate

The Notee Holder shall caleulate the per annum interest rate for any givew bilting evele by adding two pereentage

proinis (270 ) 10 the Iudes as published on the l.'g-l day the Journal is publishod the previous month, Howeves, the

interest rate on this loan will never exeeed 2228508 Gepeent per annun,

3. PAYMENTS
Monthly payments of principal and interest shall be due on the first day of vach month begineiny the first of the month
following the first advance under this Note, The monthly payment shall be sufficient 1o repay inaei! the principad and
acerued interest of my Note in substantially cqual payiments by the Maturity Date at the interestirateoffective for the
billing evele immediately prior 1o the payvment and rounded up to the neat dollag Except for the fast pavmeny, IN NGO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will inerease the payment and
prepavsnenis will reduee the pavment unless offset by changes in the interest sate, The Interest vate on this Note may
change from time to Bme. An inerease in the interest rate will resultin an inereased payvmentand a deerease in the interest
rate will result in s decreased payment unless offset by prepayvatents or advances. Prepayment in whole or in part shall be
permitted without penalty or fee, but prepayment shall not excuse my subsequent failure to pay prmeipal or interest as i

becomes due.

Revalhving Line Of Credit — 2°89
Equity Loan Mortgage Rider  (BFS&L)

QL.

WRLETO6
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