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State of lllinois MORTGAGE FHA Casc No.
13159538387038B

60901000

THIS MORTGAGE (**Security Instrument”) is made on March 22nd, 1980

The Mongagor is
3 SUADALUPE RAMOS, WIDOW AND NOT SINCE REMARRIED AND PROTACIO RINCON, BACHELOR

whose address is
1907 N KEYSTONE AVE CHICAGO, 1L 60639

. (**'Borrower'”). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

___ which'is organized and existing under the laws of the State of New Jersey . and whose
~ address is one Ronson Road, Iselin, New Jersey, 08830

(**Lender’"). Borrower owes Lender the principal sum of

Seventy- Six (fhousand., Seven Hundred E+ight and 00/100
Dollars (US. § 7£,708.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

lnsxrumcnﬁ(".\‘ol_c"). wg’gg Emv ides for monthly payments, with the full deb, if not paid carlier, due and payablc on
April ist, . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all rerewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 10 protect the sedarity of this Security Instrument; and (c) the performance of Borrower's covenants anc
agreements under this Security Instrumecat and the Note. For this purpose, Borrower does hereby morigage, grant and convey™
10 Lender the following described propesiy 'ocated in e
COOK County, llinois{.)
~2

LOT 31 IN BLOCK 8 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 34, TOWNSHIF 4D NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXLIZAT THE WEST 307 FEET OF THE NORTH
§31 75/100 FEET AND THE WEST 237 FEET OF THE SOUTH 285 FEET

THEREOF) IN COOK COUNTY, ILLINO'S.
PIN 8 13-34-207-021-0000

Il a1

I 5

Q0137 892

ONMTUECORDTR
which has the address of

1907 N KEYSTONE AVE CHICAGOD, 1L 60638

TOGETHER WITH all the improvements now or hereaficr erected on.the property, and all cnécmcnxs..rights.‘appuncnanccs.
rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the **Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. Y

" 2. Monthily Pavments of Taxes, Insurance and Other Charges.  Borrower shall include in-each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special:assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.

1LLINOIS FHA MORTGAGE
MAR-1201 Puge 1 of 3 (Rev. 11/89)




(68711 AH) P30 ﬂ!mxmzbuvwc
%DVD.L!!ONNH:ESIONKBHIR( Ve

a8eg NOOg- U} PapPIodAL AINpP pue ux: Na02,0 e
) Jo Aep a1 uo ‘soun)) A umo):
'\-\«-ﬂxf“
0 3013 O S, 49PI033Y: IYT. UL PIOIDY: 10} PALLY: * 00a
£5009 1 ‘NLLYIVA ) 4 PoRd ON 30

HO0Td QUE L¥N0DD HLIY¥ON: 529
"ONI "ANVIINOD ' NILLIYYOHVYIN

. . :4q-paredard: seay JURWINIISUNSIYT: -
‘0L TV

. 4 £612 m: san %3; umsscwwna A )

RIRAY R EAY DN ¢ JBHEW (”39 p ; ) o
{ W l/,\) YO ¢ avas “wzoaé:so,, s S22 NOISSHIIOD: AN/
D YN \”" W \,.\* Aep v = - S1Y3: ‘287 ‘feyIo puu puuu Aw: Japunruamgi

‘410J; 198 ul:uaqr sasodmdfp urca

PUT 3313 (J1343 I3Y *SIY)ST IIDWNNISUL PIES IY) PAIIAIPP pue Paudis: (Koya oys: ‘ay) ey paﬂm;.\\ou\;awpuu“ mé(uﬁqz
am 210J5q paieadde “usLnoG) SUI0810) SYY 0F PRQRIOSQNS (S)IWBL-DSOYM (SHu0SIad!IWES IYTDG: 0TI orumouw ’.&nnugsmd?"

¥DI3KOVE: ‘KOONIH: OJOVLIOYd: ONV: 031 JUVIN3Y: JONIS.ION: OHY: MOOIH- SOW&':Bde‘IVGVﬂBS?%
1B £413909 £GIISY O DIWS PUT AJUNOD PIBS J0JTPURA UYL D QNG ATRIONT © pauﬁlsmpu‘ﬁﬁﬁf b1

35 ALNNOD —(==

‘SIONIFATHHOIIVLS

JBM0JJOG—

J840. 408~

JBNDJJ0G-NOINTY: OIYLMMC-
wwnwmﬂé, =

e JBMOJJOE-SOBV& 3d } { 10: L

2

5= ";;, e N TR BT

. 2 ‘ ),’/'/
CC;’) . ' - SISSIUNMu:
D ,
I~ "1 YA PP DIBI PUR JIMOIIOHEAG! PIINDINDE:
C:(5)13p12 UL UL PUT IIWNNSVT LIINIS SIYI UT PAUTRINOD SWIIT2Y: 01822138 puR $1d2DIL-IOMOII0T: MO qgégxqm""fg 79 B
¥ S
g 330I¥ NOILJWASSVY (1FHAVLILVY 339

UAWNNSU] LINDRG S JO Wed B Ul 2I5av (S)IIPH IYT 31 ST IWdWINNSY); An.m:ns sy 3o snua\u:;a.lﬁe
pUE S1URUIA0D 3y Wwws|ddns puwr pudwe ||RYS puR oY p:nuod.:oam aq;)eys: npu yons:yowajo smnua.«oaroqr‘Juawm:smr‘
£313N938 ST YU 19115F0) PAPIODAT PUB IDA01I0G £Q PHINDXI IR SIFPIAIIOWI0AUO | °numun.mu;mpnaas'?’smﬁ“onmapmﬁiﬁ

‘Anadoad 91 u uondusxa PEMSIWIOY JO BT JurSdaleay Jasmolaogr - 'pnmsawoggoua,q%vgoz;f

$1500 uonuprosas Suw fud )RYS JaM0210g: IdM0LI0E: or aﬂ.mqa INOYUA
JWBWINNSY] £3INDIG S1Y1 ISUS[AS [[TYS JaPUST JUDIMAISUT SILNDBS S1Y1 G Paindas swns jje-jo uswsied uodni™ -asn:qaum 61

“DUIPIAY- I OISISAD pUT SAAFL s.(au.mna a;qnuomm:
oy pajywgronng ‘Suipniouy ‘@ ydmdning; sjypup pwp;ao.ld’ea;pawa.uamor(uu’puutﬁu;paa q.:dnumpnmqnua\mu)su Q;Jnaag}“
ST asoaalo] <nuriapuay ‘e ydwmdmng Lapun ngug: maw(ndfam;paww!xs'a.\;nb:uuapu-mfuéf mnpaao‘“&hmsolam ifﬁ

:SMDJJ0J ST 972SE PUT JUBUIADD JBYUNJ JAPUIT PUR 12404108 ‘SINVNIADD: mgo‘gj N




Lach monthiy msialiment u N ‘ F‘Fi@‘lM;’f e .u@ u. as reasonably estimited by Lender,
Plus an amount saatticient to n 1A NS nalibal w :m.@.d ;&oum\ The full annual
amount tor cach stem shall be accumulated by Lender within a petiod ending one month before an item would become delingueni.
Lender shall hold the amounts collected in trust 1o pay items (i), (b) and (¢) before they become delinquent.

11 at any time the total o1 the paviments field by Lender tor items (), (b) and (¢), together with the future monthly payments for
such ilems payable 1o Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amount of payments
required to pay such items when due, and if payvments on the Note are current, then Lender shall either refund the excess over one-sixth
ot the esuimated payments or credit the excess over one-sinth of the estimated payments to subscquent pavments by Borrower, at the
opuon ot Borrower. If the total of the pavments made by Borrower for item (), (b) or (¢) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item becomes duc,

As used in this Security Instrument, **Sccretary”’ means the Secretary of Housing and Urban Development or his or her designee.
Noa! Securny Instruments insured by the Seeretary are insured under programs which require advance payment of the entire morigage
insurance premivm. 1 this Sceurity Instrument is or was insured under a program which did not require advance payment of the eatire
morngage msurance premium, then cach monthly payment shall also include cither: (i) an instaliment of the annual mortigage insurance
prenmmum 10 be paid by Lender 10 the Secretary, or (i) a monthly charge instcad of a mortgage insurance premium if this Sccurity
Instrument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient
10 accumulate the tull annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premum s due 10 the Secretary, or if this Security Instrument is held by the Sceretary, cach monthly charge shall be in an amount
cqual 10 one-tweltth of onc-half percent of the outstanding principal balance due on the Note

11 Borrower tenders 10 Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall be credited
with the balunce remaining for all installments for items (), (b) and (¢) and any morigage insurance premium installment that Lendeg
has not hecome obligzisd 1o pay to the Secretary. and Lender shall prompily refund any excess funds to Borrower. Immediatcly pri
10 a toreclosure sale’ol e Property or its acquisition by Lender, Borrower®s account shall be credited with any baiance remaining @

all invaliments for itema ) (b) and (o). S

3. Application of Pavrents.  All pavments under Paragraphs | and 2 shall be applicd by Lender as follows: ~J
First, 1o the morigage posurance premium to be paid by Lender to the Secrctary or to the monthly charge by the Secrelary lnsu&g

ot the monthly mortgage insurarce premium, unfess Borrower paid the entire mortguge insurance premium when this Securir « Instrum
-

was signed;

S:wul 1O any tanes, special assennrents, leaschold payments or ground remts, and fire, flood and other hazard insurance premiums,
as required:

Third, 10 interest due under the Note;

Fourth, 10 amortization of the principal o™ the Note;

Firth, 10 late charges due under the Noic.

2. Fire, Flood and Other Hazard Insumance. | Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards. casualries and contingencics, including fire, for which Lender requires insurance. This
insurance shall be mamtained in the amounts and forrs periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequeni®erected, against loss by floods 1o the exient reguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss pavable clauscs in favor of, and in a form acceptable 1o, Lender.

In the event of foss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not made promptly

by Bortower. Euch insuriance company concerned is hereby authorized 7.nd directed 1o make payvment for such loss directly 1o Lender,

mstead of to Borrower and to Lender jointly. All or any pant of the inspiance proceeds may be applied by Lender, at its option, cither

(1) 1o-the reduction of the indebtedness under ithe Note and this Securn;’ Fastrument, first to any delinquent amounts applied in the
ordern Paragraph 3. and then to prepayment of prmup.xl or (b) 10 the restorat’ on or repair of the damagu.d property. Any application
or the proceeds to the principal shall not extend or postpone the due date of tie nenthly payments whith are reterred to in Paragraph
2. 01 changtiihie amoun? of such pavments. ANy excess insurance proceeds ovesan amo:mt required 1o pay alf outstanding indebtedness
under the Note and this Sccurity -instrument shall be paid 1o the entity legaily entiiled 'hereto.,

In the event of Joreviosureof this Security Lnstrument ot other transfer of title toahe*roperty thit cxluu,u:shu the indebtedness,
all right. title and interest of Borrower in and 1o insurance policies in force shall pass’te e purchaser.

5. Pracnation and Mainteaance of the Property; Leascholds.  Borrower shall not comnnit waste or destroy, damage or substantially
change the Praperty o. allow the Property 1o deteriorate, reasonable wear and tear excepted: Lender may inspect the property if llvg-
property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or
abandoned property. 11 this Security Instrument is on a leaschold, Borrower shall comply with the provisians of the lease. If Borrower
acquires fee title to the Property. the leaschold and fee title shall not be merged unless Lender agree: to thie merger in writing.

6. Charges (o Borrower and Protection of lender's Rights in the Property.  Borrower shall pay all sovicomental or municipal
charges. fines and impositions thut are not included in Parugraph 2. Borrower shall pay these obligations on‘aric directly 1o the entity
whith is owed the pavment. If” failure to pay would .ad\craé]\ af! fcu Lender™yinterest in the Property; uponr Lenlder s request Borrower
shall promptly turnish to Lender receipts evidencing these payments.

It Borrower taily 10 make these payments or the payments required by l’.uay.sph
agreements contamed in this Security Instrument, or there is a legal procccdmb xh:n may sxgmﬁcamly affect l.;:ndu s rights in the Propcny
(such as a proceeding in bankrupicy, for condemnation or to enforce laws or’ regulauom). then Lender’ m.w do and pay whatever is
necessary 10 protect the value of the Property .md Lender’s rights in the Property, including payvment of waxes, hazard insurance and

Siheriems mentioned in Paragraph 2.

Any amounts disbursed by Lender under mis Paragraph shall become an additional debt of Rorrower and be secured by this Security
Instrument. These amounts shall bear interesi:from the date ot disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and pavable.

7. (undemnumm. Hn pro«xds of any awird or claim for damuages, dm:cl or consequential, in connection with any condemnation
ot other (aRing of dny mn of thie Propeny. or for conveyance in place of cSndemnition, are hereby assigned and shall be paid to Lender
to the extent ot the full amount of the indebicdness that semains unpaid under the Note and this Sccurity Instrument. Lender shall
apply such proceeds to the reduction of the indebiedness under the Note and this Sccurm Instrument, first to any delinquent amounts
applicd in the order provided in Paragraph 3, and then to prepaymem of principal. Any application of the proceeds 1o the principal
shall not extend or posipone the due date of the monthiy payments, which are referred to in Paragraph 2, or change the amount of
such pavments, Any axcess procecds over an amount required 10 pay all outstanding indebicdness under the Notc .md this Security

Instrumeni shall be paid to the entity legally entitled thereto.

2, or fails 1o perform any oiher covenants and
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FHA ASSUMPTION_ RIDER. TO
MORTGAGE / DEED OF TRUST

This assumption Rider is made this 2IND day of
MARSH, 1490 and is incorporated into and shall be deemed to amend
and supplement the Mortgage/Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned
(the "Belrower") to secure Borrower's Note to Margarerten &
company, p:s. and or/its assigns of the same date and covering the
property dascribed in the Security Instrument located at:

1907 N KEVSTONE AVE
CHICAGY 1L 20039

9(b) Sale without Credir Approval.

Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, ‘exiire immediate payment in full of all
the sums secured by this inscrument if:

(1) All or part of the Property is otherwise transferred (other

than by devise or descent) by the Pdrrower, and
(11) The property is not occupied by *n2 purchaser or grantee as
his or her primary or secondary residence, or the purchaser or

grantee does so occupy the property but his or her credit has not
been approved in accordance with the requirements of the Secrerary.
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FTHA ASSUMPTION RIDER
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