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MORTGAGE AND SECURITY AGREEMENT

This MORTGAGE AND SECURITY AGREIMINT ("Mortgage™) is mads
March 14, 1930 D»eiween [IRST MATIOE AL, BANXK ©F LaXZ FORIST, 2s
Trustes under a 7rust Agreeme1g dated February 25, 196% and known
as Trust 29€3 {hereinaiter referred to as "Mortgagor®™) and N3D 3alix
EVANSTON, N.A., having an office at Orrington at Davis, Evanston,
IL 60204, {heveinafter referred Lo as "Morigagee®}.

3

HITNESS:

indabted to ! ;orugageéuin the nrnwcnpaW
azount of 5.19,090 Logether with interest thereon from and after
the cdate herecfi ar the rates provided in that certain ¥ortgage lote
("Mortgage Yoc=") of even date herewith and pursuant to which
Morfgagor has ‘piomised to repzy said awmount of S1:75,600 and
interest theveon im monthly instaliments with the final installzment
payatle, 1f not sooner vaid, on March 135, 1993:

HERZAS, as a condition of making the loan evidenced by the
aforesaid Mortgage Note, Mortgagee has reguired that Mortgagor
mortgage the "Premises™ (a5 hereimafter defined) to the Mortgagee,
and Mortgagor has executed/ acknowledged, and delivered this
Mortgage to secure the indentedness evidencted by the aforesald
Moritgage loie.

Mortgagor does, by these (presents, grant, coavey, and
mortgage unto Morigagee, 1its successors and assigns forewver, the
Real Estate and all of the estates, richtis, titles, and interests
therein situate in the County of Cook, State of Illinois, legally
described as:

THAT PART OF 10T 24 AND LOT 22 (EXCEPT THE SOJTiH WESTERLY 27.77
FEET THERZOF) TAREN AS A SINGLE TIRARCT IN BLOCK i1 IN GAFFIELD'S
SUBDIVISION C©rf THAT PART 0OF SOUTH 172 OF SCOUTH WEST /4 OF SOUTH
H:S 1/4 FRACTICHAL SECTION 7, TOWKRSHIP 41 NORTH, RANCI @i, ZAST OF
PRINCIPAL MERIDIAK, LYING E&ST OF RIRGE }ﬁfﬁU:
EVANSTON, CO0X COUNTY, LLINQIS, MORE
FGLI_OH'S: BECINNING AT T:i: NORTH WIST f‘-O? GE
SOUT‘-I %E"..ST”QL" ON THEX WESTZRLY LINE
50"“’ EASTERLY AT RIGHT ANGLEZ TO SAID WESTE
.lo FEIT “0 ZASTERLY LINE THIRIZOF THENCZ hOQnH z:
ORTﬁ EAST COQJ:Q THERTOF, THENCE WEST ON THE NORTH
TO PLACE OF BECINNING IN GIOX COUNTY, ILLINQIS.
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sometizes herein referred to as the %Real Estate®) which Real
Estate, cogether with the following described property 1s
cellectively referved to as the "Premises™, together with:

A. a1l righc, title, apd interest of Mortgagor, including
any after-acguired title or reversion, in and to the beds of the
wavs, streets, avenues, and allieys adjoining the Premises.

8. All and singular the tenements, hereditaments, easenments,
appurtenarces, passages, liberties, and priviieges thereof or in
any way now or hereafter appertaining, including homestead and any
other clain at law or in equity as well as any after-acguired
title, franchise, or license, and the reversicn and reversions and
remainder and remainders thereosf;

C. In accnvdgance with the Collateral Assignnent of Lease and
Rents dated of even dite herewith, all rents, issues, proceeds, and
profits accruing and Yo accrue from Che Premises: and

tuilldings  and improvements of every kind and
ion now oOr hereariler. erected or placed therecn and all
iﬂuended for coascruciion, reconstruct*on, alteration,
izprovements aow ©r hereafier erected thereon,
Hicﬁ magerlals shall be deemed Lo be included within the
immediately upon the deliwsry therecof to the Premises, and
all fixtures, eguipnent, mnaterials znd other i&ypes of perscopal
propercy used in the ownership and sreration of the Ilmprovenenc
situated thereon with parking and otfer related facilities, :in
pvossession of Mortgager and now or herearier located in, on, or
upon, or installed in or affixed to, Lhe Real Estate legally
described herein, or any Iinprovements or . siructures thereon,
together with all accessories and paris now attsched to or used iIn
connection with any such eguipment, saterials and personal property
r which may herea:ter, at any time, be placed in cr added cthereto,
and also any and all replacements and proceeds c¢f any such
egulpment, mwaterials and personal property, together with the
proceeds of any of the {cregeing: 1t being mutuwaily agreed,
intended, and declared, that all the aforesaid property slell, so
far as permitted by law, be deemed to form a part and parcel of the
Real Zstate and for the purpese of this Mortgage to be Zeal Istarte,
and covered by this Mortgage; and as toe any of the Droperty
aforesaid which does not so form a part and parcel of the Real
Zstate cr does not constitute a "fixture™ (as such tern is defined
in the Uniforz Comzmercial Code), this Mortgage is hereby deemed to
ze, as well, a Security Agreement under the Unifeorm Commerciai Code
for the purvese of creating hereby a security interest in such
preperty, which Morigacer hereby grants to the Mortgagee as the
Secured Party {as such term is defined in the Uniform Conomercial
Code).
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TO HAVE AND TO HOLD, the same unto the MNortgagee and its
successors and assigns forever, for the purposes and uses herein
set forth.

Provided, however, that if the Mortgagoer shall pay the
principal and 211 interest as provided by the Mortgage Note, aad
shall pay all other sums herein provided for, or secured hereby,
and shail well and trulv keep and perform all of the covenants
herein contained, then this Mortgage shall be released at the cost
of the Mortgagor, othervise to remain in full force and effect.

i. MORTCACOR’S COVEINANTS. To protect the security of this
Mortcage | Vorctgagor agrees and covenants with the Morigagee that
Merigagor shall:

&. PAYMINT OF PRINCIPAL AND INTEREST. Pay promptly when due
the principal oad interest on the indebtedness evidenced by the
Mortgage Note al Che times and in the manner herein and in the
Mortgage Note provided.

8. TAXES AND USL0SITS THEREFOR. (1) Pay inmediately when
first due and owing, 21l general taxes, special taxes, specilal
assesspents, water charges, sewer charges, and other charges which
may be levied against the Tremises, and to furnish to Morigagee
upon regquest therefor, duplicate receipis therefor within thirty
{30) days after payment thereol. - Mcrigagors may, in good faith and
with reasonabie diligence, contias:i the wvalidity or ampount of any
sucn taxes or assessnents provided. {2) that such coatest shall
have the effect o0f prevencting tle .collection of the zax or
assessment so contested and shall have “he effect of preventing the
sale or forfeiture of said Premises or any part thereof, or any
interest therein, to satisfy the same; 1L} that Mortgagosr nas
notified Morigagee In writing of the intention of Mertgager to
contest the same, bpefore any tax or assessnent has besen increased
by any interesi, penalties, or costs: and (c) tasc Mortgagor shail

)]
have deposited wich Morigagee at such place as ¥ortgagee may Iron
time to time in writing appoint, a sum of noney, pond, Letter of
Credit or other security reasonably acceptable to Mortgagee wnich
snall e sufficient in the reasonable judgment of the lrrtgagee to
pay in full such contested tax and assessment and 211 penaities and
interest thati mnight become due thereon, and shall ¥eep stid money
on depcsit or ¥eep in effect sald bond or Letter of Credit in an
azmount surificieni, In the reasconable judgnment of the Mortgages, o
pay 1in full such contested tax and assessment; and all penaities
and interest that =night become due thereon, and shall keep on
deposit an amount so sufficient at all times, Iincreasing such
amount to cover additional penalties and interest whenewver, in the
reasconable Jjudgment of the Mortgagee, such increase is advisable.
in case the Morigagor, after demand is made upen it by Morigages,
shall £ail to prosecute such coniest with reasonable diligence or

shall fail fo maintain sufficient funds on depesit as hereinabove
orovided, <the MWorigagee mmay, ai iis option upon notice to
Mortgagor, apply che mnonles and/or liguidate cthe securitiesg
deposited with Mortgagee, in payasnt of, o©or on account of, such
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taxes and assessments, or aay portion thereof then unpaid,
inciluding the payment of all penalties and interest thereon. If
the amcunt of the nmcney andfor security so deposited shall e
insufficient as aforesaid for the payment in full of such tares and
assessnpents, nogether with 211 penaliies and inlerest thereon, the
Morigagor shail forthwith upon demand, either (i) depesit with the
¥ortgagee a sum which, when added to the funds then on deposit,
shall be sufficient to make such payment in full, or, (ii) in case
the Morigagee shall have applied funds on deposit on accounat oF
such tfaxes and assessnents, restore said depesit o an amouni
reasonably satisfactory bto Mortgagee. Provided Mortgagor is not
then in default hereunder, the Mortgagee shali, upon the final
disposizion o©of such contest and upon Mortgager’s delivery Lo
Mortgagee of an official bill for such Taxes, apply the noney soO
deposited iy  fuil payment of such iaxes and assesszents or el
part thereof then unpald, together with all penalties and interest
due thereon and return on demand the balance of sald deposit, 1if
any, to Moritgagor.

{2} At Mortgauze’s reguest, deposit with Mortgagee on the
date on which the monithly instaliment of principal and interest 1is
due under the Morigage tole an 2mount egual to 1712Th of the real
estafe taxes on cthe Premises and maintain with Moritgagee sufficient
amounts on deposit to pay soild real estate taxes as they become
due. ¥oritgagee shall not be cbligated to pay interest or earnings
of any kind o Mortgagor on sums Jdeposited with Mortgagee pursuant
to the prowisions cf this Pavagranbh,

C. INSUR2ENCE. {1) Hazard. Xeep the Iimprovements 0w
existing or hereafier erected on the Premises insured under a
replacenent cost form of insurance policy against loss or #anage
resulting {romn {ire, windstorm, and other hazards as may be
reguived bv Morigagee, and to pay prompily, ryohen due, any prexiums
on such insurance, provided however, Morigsgee may mDaxe such
paynents on dehalf of Mortgagor. All insurance shail be in form
and content as reascnably approved by the Mortgacee {which shail oe
carried in conpanies reascnably accepiable fo Mortgagee) ang the
wolicies and renewals marked "2AIpY, shall e delivered to the
Mortgagee at ieast thirty {30) days before the explieilion of the
old policies and shall have aftached thareio standard
noncontributing mortgage clause{s) in favor c¢f and
¥origagee o coilect any and all of The proceeds pavable ©
such insurance, as well as standard walver of sudb
endorsexent, 1f awvailable.

cf loss, with any insurance reguired hereunder. iIn the event
any casualiv loss, Mortgagor will give ipmediate netice by mail
the Mortgagee.

{2) Liabilitv and Business Interruption Insurance. Carry
and maintain comprehensive public 1iability insurance andé business
interruption {or loss of rentals) insurance as may be reguired from
time to time by the Mortgagee in forms, amounts, and with companies
reasonahly satisfactory o the Morigagee. Such 1iabiiity policy
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and business interruption Iinsurance shall name Mortgagee 2s an
additional insured party thereunder. Certificates of such
insurances, premiums prepaid, shaill be deposited with the Morigagee
and shall contain provision for thirty (30) davs’ notice Lo the
¥origagee prior to any cancellation thereel.

D. DRESERVATION AND RESTORATION OF PREMISES AND COMPLIANCE

WiTH GOYERNMENTAL REGULATIONS. liot permit any bullding
or other impprovement on the Premises to be materialiy altered,
rezoved, or denolished, nor shall aay fixtures or appliances on,
in, or about said buildings or inpprovemenis be sever red, removed,
sold, or nortgaged, without the prior written comsent of Morigagee,
and in the event of the demolition or destruction in whole or in
nart of any of the {ixtures, chattels, or articles o©of personal
oroperty covered hereby or by any separate securily agreement given
in conjuncticn-herewith, the same shali be replaced prompily by
similar fixtures, chatteils, and articiles of personal property at
least egual in guelity and condition to those replaced, free {rom
any securiiy interest in or encumbrances Cherecnh or reservation of
titfle theretc. Sublech to the provisions of Paragraph 19 hereof,
Mortgagor shall promplly vepair, restore, or rebuild any bulldings
or improvenents now or helveafter con the Premises which may beccxe
damaged or ke destroyed. [ The buildings and improvements shall be
so restored or rebuilf so a5 to be cof at least egual value and
substantialiy the same charscter as prior e such damage or
desctruction.

Mertgagor further agrees oo permit, commit, or suffer no
waste, impairmenz, or deterioration of the Premises or any part or
izprovenent «.hereo" to keepr and maincain the Prenises and every
parc thereof in good repair and conditio, subject tc crdinary wear
and tTear, to effect such repairs as the lioltgGagee may reascnably
reguire, and, from time to time, to make -all needful and proper
"e:ﬂacnmem.s and additions thereto so tnat  said buildings,
: machinery, and appurienances will, at aill times, be in
good conditiogn, £it and proper for the respeciive purpsoses for
which they were originally erected or installed: te comal" with ail
statutes, orders, regulrements or decrees ralating ic s: id Premises
as provided in any notice given by any federal, state, ¢ municipail
authority; and o0 cobserve and comply with all condiiicns and
requirements necessary to preserve and extend any and a2il "igh:s.
hce-'sses pernics {including, but not iimized to, zoning wvariances,
special excepticns, and noncenforming uses) privileges, franchisses,
and concessions which are applicabie to the Premises or which have
Desn granted o or contractied for by Morigagor in connection with
any existing or presently contenplated use of the said Premises.

TRANSTER OF ORNERSHID. {1}
to be created or {iled aga‘nat
or other 1lien whether supericr or
this Morigage. The Mortgagor may either
urance o be issued insuring that any such liens
h p"IO"'l ty of the lien of this Horigage, m
contest any ciaim arising from any werk performed,
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furnished, or obligations incurred by Mortgagor upon furnishing
Mortgagee security and indemnification reasonably satisfactory to
Mortgagee for the final payment and discharge thereof; or

{2) Yelther permit the Preaises, the beneficial interest in
Mortgagor, nor & substantial change in the ownership of such
beneficial interest, in whole or in part, to »e alienated,
transferred, conveved or assigned to any person or eantfliy, nor
permit the iease(s) affecting the Mortgaged Premises tc be assigned
&y the iLessor or the lessee therein identified.

Avwy walver by Mortgagee of the provisions of this Paragraph
shalil nov be deemed o be a waiver cf the right of Mortgagee to
insist uporn strict compliance with the provisions of this Paragraph
in the futuis.

. t;.‘;];’?-1'.‘f.'.’y"!-

F. HAZARDOUS WASTE. The MortgagorsYepresents and—wsSrranis
to Mortgagee thac {2) the MNorigagor has not used Hazardous
Materials {as deiiner below), on, from or affecting the Premises in
any manner which wiclzintes federal, state or local laws, ordinances,
rules, regulations or ~velicies governing the use, storage,
treatment, Transpertation, manufaciure, refinement, hanpdling,
procduction or dispesal of jrazardeus Materials and, to the best of
the Morigagor’s Xnowledge, (o prior cwner of the Premises or any
existing or prior tenant, or sccupant has used Hazardous Materials
on, from, or affecting the Preuites in any manner which vislates
federal, state or local iaw, ordinences, rules, regulations or
poclicies governing the use, storsye, iLreatment, iramsportation,
manufacture, refinement, handling, ‘production or disposal of
#azardous Materials; ({b) the Morigausry has never received any
notice of any violations (and Iis not aware of any existing
viclactions) of federal, state or local laws, ordinances, rules,
regulations or policies governing the use, storage, treatment,
transportaticn, manufacture, refinement, handiing, produciion or
disposal of Hazavrdous Materials at the Premises =nd, to the hest of
the Merigagor’s Xnowledye, there have been no actions commenced or
threatened by any party for noncompliance which affects the
Preaises: {c) Morigager shall keep or cause the Premise:; to be Xept
free of Hazardous Materiails except o the extend «hat such
#azardous Materials are stored andsfor used in compliance with aill
apolicable {ederal, state and local laws and regulatices: andgd,
without limiting the foregoing, Mortgagor shall not cause or peramit
the Prenises o e used o generate, menufacture, refine,
transport, tTreat, store, handle, dispose of, transfer, preduce, or
process Hazardous Materials, except in conpliance with a1l
applicable federal, state and locel laws and regulations, nor shali
Morigagor cause or permit, as a resuli of any intentional or
unintencional act or cmission on the part of Yortgagsr cor any
fenant, sublenant or occupant, a release, spili, leaX or enissicon
of Hazardous Materiails onto <he Premises cor onitc any other
contigucus property; {d) the Morigagor shall conduct and complete
all Investigations, including a comprehensive environmental audis,
studies, sanpling, and testing, and ali remedial, removal and other
actions necessary o clean up ané remove ail Hazardous Materials
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on, under, from or affecting the °Premises as reguired Iy all
applicable federal, state and local laws, ordinances, rules,
reculations and policies, to the satisfaction of the Morigagee, and
in accordance with the order and directives of all federal, state
and local governmental authorities. If the Mortgagor fails to
conduct an environmental audit reguired by the Mortgagee, then the
Mortgagee may at its opiion and at the expense of the Norigagor,
conduct such audit.

_ Subject to the limitations set forth below, the MOrt{gagor: fine i

wane> shall defend, 1indemnify and hold harmless the Moritgagee, 1its
ezployees, agents, officers and directors, from and against any
clains, <demands, penaities, {fines, liabilities, settlements,
demages,  <costs or expenses, including, witheut lixitation,
attornev’s (anéd consultant’s fees, Iinvestigation ang laboratory
fees, court costs and liiigation expenses, ¥nown o©r unknown,
' contingent or werherwise, arising ocut of or in any way reiated to
{a} the presenc:, dispcsal, release or threatened release of any
Hazardous Materials-on, over, under, from or affecting the Premises
or the soil, wateyr,  vegetaticn, buildings, personal property,
versons or animals; (L) any personal injury (incliluding wrongful
death) oY properiy damege {real or personal) arising out of or
related to such Hazarecus Materials on the Prenises: (¢} any
iawsult brought or threaccned, setilement reached or government
order relating to such Hazardous Materials with respect Tc the
Premises; and;or {(d) any violation of laws, orders, regulations,
reguirements or demands of government authorities, or any policies
or recuirements cf the Mortgagee, ¥hich are based upon or in any
way related to such Hazardous Materia2ls used iIn the Premises. The
indemnity obligations under this paragrurh are specificailly limited

as follows;

{i) The Mortgagor shall hove no indemnity
obligation with respect to Hazardous  Haterials that
are first iniroduced to the Prenmises oy zny part of
the Premises subseguent to the date ‘that the
Mortgagor’s incerest in and possession of the Prenises
cr any part of the Premises shall have fully
terminated by foreclosure of this Mortgage  or
accepiance of a deed in lieu of foreclosure;

1y

{ii) The Mortgagor shall have npo Iindempily
obligaticn with respect to any Hazardous Materiais
intreduced fo the Premises or any part of the Prenises

by the Moritgagee, its successors or assigns. Q)

s~

Ty,

The Mortgager agrees that in the event this Morigage is ¢t-=
foreclosed or the Mortgager tenders a deed in lieu of foreclosure, ©J
the Morigagor shall deliver the Premises o the Mortcagee free of o
any and all Hazardous Materials which are then reguired to be
removed {whether ower {ime or immediately) pursuant tc applicable q;
-

federal, state and ilocal laws, ordinances, rules or regulations
affecting the Premises.
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For purpcses of this Mortgage, “Hazardous Haterials",
includes, without limitation, any flammable explosives,radiocactive
pmaterials, hazardous materials, hazardous or toxlc substances o©r
related materials defined in the Coumprehensive Environmental
Rasponse, Compensation and Liability Act of 1989, as amended, (<2
U.S.C. §§9601, et seq.), the Hazardous Haterials Transportation
Act, as amended, {49 U.S.C. 8§§i301, et sed.}, ths Resource
Conservation and Recovery Act, as anended, (42 U.S.C. §36901 et
seqg.) and in the regulations adopted and publications promulgated
pursuant thereto, or any other federal, state or local governmental
law, ordinance, rule or regulation.

Tne provisions of this paragraph shall be in addition to any
and all other obligations and liebilities the Mortgagor may have To
the Mortgagee  hereunder, or under the Mortgage lNolte ©or any iLcan
Docusents spenified therein, and in common law, and shall survive
{a) the repayment-of all sums due for the indebtedness evidenced by
the Morigage Yote: (b) the satisfaction of ali of the other
obligations of the Mortgagor in this Mortgage and under any Lioan
Document; {c¢} «he (discharge of this Moritgage:; and {(d} ths
foreclosure of this Morrgage or acceptance of a deed In lieu of
foreclosure. Notwithstanding anything to the coptrary contained 1In
this Mortgage, it is the intention of the Morigagor and the
Mortgagee that the indemnily provisions of this paracravsh shall
cnly apply o an action mmesced against any OEner or operaitor of
the Prexises in which any intersst of the Mortgagee 3is threatened
cr any clain is made against the Norigagee for the payment of
money.

G. ?1HA CI L. COVENANTS. Whrje any oortioen of the
indebtedness enced by the MNortgays Note 1is cutstandirg,
Morigagor shall, by March 31 of each year {for the year jJust
immediately ended, provide the Mortgagee with an annual operating
statement {to be prepared in accordance wiin qcne*ally accepted
accounting principles consistent with the previcus years’ operating
staterpents) for the Prenises, which annual operating statemsnt will
indicate the totel income for the Premises and the annual eupenses
therefor, and persenal financial statements of CGuaraniors of the
indebtedness evidenced by the Morigage Note.

2. MOTTGACGEE” PERTORMANCE ©OF DEFAULTED ACTS.

fault herein, Morigagee may, but nead not, at any time

ving of any notice and the lapse ¢f any Cime thereafter wthﬁ may

reguired by faragraph i1 hereof, and subject toc the provisicns

this Mortgage make any paymeni o©r periorm any act herein
reguired ©f Mortgager in any form and manney deenmed expedient by
Mortgages, and Morigagee may, but need not, make full or partial
paynents of principal or interest on prior encuambrances, if any,
and purchase, discharge, conmpremise, or settle any tax lien or
octher prior or junior 1lien or titie or claim therscf, or redsen
from any &tax sale or forfelture aiffecting the Premises or coniestc
any t£a¥ or assessment. £11 monies pald for any of the purposes
herein authorized and aii expenses pald or incurred in connectiion
therewith, including atiorneys’ fees, and any other monles adwvanced
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by Morigagee tc protect the Premises and the lien hereof, sh2ll be
so much additicnal indebtedness secured hereby, and shall become
izmediately due and payable by Mortgagor to HMortgagee without
notice and with interest thereon at the Default Interest Rate as
defined herein. Inaction of Mortgagee shall never be cocnsidered as
2 waiver of any right accruing to it on account of any default on
the part of Morigagor.

3. EMINENT DOMAIN. So long as any portion of the prinpcipal
balance evidenced by the Mortgage liote remains unpaid, any and ali
awards heretofore or hereafter made or to be pade to the present
and ail subseguent owners of the Premises, »y any governmental or
other liwiyul authority for taking, bdY condempation or eminent
gomain, of the whole or any part of the Premises or any improvenent
located theéraen, or any easemeni therein or appurtenant Chereto
{including 2:iv’ award from the United States Governmenl at aany time
after the alloWance of the claim therefor, the ascertainment of the
ancunt ctherecf  and the issuance of the warrant for payment
therenf), ave her:by assigned by Mortgagor to Mortgagee, to the
extent of the unpaid irdebtedness evidenced by the Moridgage lNote,
which awardéd Morigagee 1is hereby authorized (o give agppropriate
receipts and acguittances therefore, and, subject to {he terms of
Paragraph 1% hereof, Morigcgee shall apply the proceeds of such
award as a credit upon any porcion of the indebtedness secured
hereby or, at its eption, peruit the same to be used Lo repair and
restore the Iinmprovenents in t%e same mpanner as set forth in
Paragraph 19 hereof with regard *o insurance proceeds received
subseguent te a fire or other casualzy {o the Premises. Mortgager
shall give Mortgagee immediate notics of tThe actual or threatened
commencenent of any such proceedings unuder condemnation or eminent
domain, affecting all or any part of the said Premises or any
easegent therein or appurtenance thereof, including severance and
censeguential dazage and change In grade ¢! streels, ang will
deliver o Mortgagee <opies of any and ail papers served in
connection with anmy such proceedings. Moricagor shell pake,
execute, and deliver to Mortgagee, 2t any tize or tires unon
reguest, ivee, clear, and discharged of any encvntrances of any
¥ind whatsoever, any and all further assignments and/s>r instruments
deened neacessary by Mortgagee for the purpose of velidiy and
sufficiently assigning all awards in accordance with and arhject to
the provisicns heveof, and other compensation nereicfeore and
hergafter to be made to Mortgagor for any taking, elther percanent
cr temporary, under any such proceeding. XNotwithstanding anvching
aforesaid to the contrary, Morigacor shall have the sole authorizy
to conduct the defense o©of any condemnation or eninent dozain
proceeding and {so long as the amount oi any condemnation or
exinent domain award exceeds the unpaid principal balance evidenceg
hw the Mortgage Note) the sole authoriiy to agree to and/or accept
the amounts, terms, and conditions of any and all condemnation or
eninent domaln awards.
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4. ACKNCWLEDGEMENT OF DEBT. Mortgagor shall furnish, from
e to time, within thirty (30) davs after Morigagee’s recusst, 2

tten statement of the amount due upon this Mortgage and whether

any alieged oifsets or defenses exist against the Indebltedness
secured by this Mortgage

5. INSPECTION OF BOOXS AND RECORDS. Moritgagor shell keep
and maintain fu1l and correct books and rvecords shewing in detail
the income and expenses of the Premises and within ten (106) davs
after demand therefore to permit Mortgagee, at normal business
hours, to exanine such books and records and all supperiing
vouchers and data, at any time and from time to time, on regquest atl

rtgagel's offices, hereinbefore identified or at such other
locaticn 2= may be mutually agreed upon.

6. LiaIGALITY OF TERMS HERZOT. YNothing herein or in the
Mortgage Note containad nor any transacticn related thereic shall
be construed or snall so operate elther presently or prcspecunvely,
(a} to reguire Mortgagor fc pay interest at a rate greater than is

; lawful in such case Lo Contract for, but shall reguire payment
o; interest onlvy to the extent of such lawful rate:; or (b} <o
reguire Yorigager Lo m2xXe, any pavment cor 4o any act coptrary Lo
law, and if any cilause .and provision bherein contained shall
ccherwise so coperate to .mvalidate this Mortgage, in whole or im
part, then such clause or cizuses antd provisions only shall be heid
for naught as though not herein contained and the remalnder of this
Mortgage shall rezain operativel and in full force and effect, and
Mortgagee shall be given a reassnable time Lo correct any such

error.

7. SUBROGATIGN. In the event {he proceeds of the loan made
by the Morigagee o the Mortgagor, o any. part chereof, or any
azount paild out or advanced by the Mortgavee, he used directly o
indirectly {o pav off, discharge, or satisfy, in whole or in part,

ny gpricor lien or encumbrance upon the DPrewiszses or anv part
therecf, cthen the Morigagees shall be subrogated o such other lien
or encunbrance and to any additicnal securiiy held by the heolder
thereof and shall have the benefit of the priority of all of sane.

8. ZXECUTION OF SZCURITY AGREEZMENT AND FINANCING OLTATEMINT.

That Morigagoy, within five (3) davs after ieguest by

maii, shall execute, acknowledge, and deliver to Iprionee  a
Security Agreement, Financing Statement, or other si il ar security
instrument, in form satisfacteory to the Morigagee, ant reascnably
satisfactory to Mortgager and conforrming to the terms hereof
covering all preperty of any kind whatscever owne oy the
¥ortgagor, which, in the sole opinicn of Morigagee, is essential to
the cperation of the Premises and concerning which there may be any
doubt as to whether the title to same has been conveyed b or a
securityv ingerest therein perfected by this Mortgage unﬂe* the laws
of the Stare of Illineis and will further execute, acknowledge, and
deliver any financing statement, affidavii, continuation s:tatement
or certificate, or other documents as Mortgagee nay reguest in
crder to perfeci, preserve, nalintain, continue, and sextend ths
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security instrument. Mortgagor further agrees to pay Hortgagee, on
demand, all costs and expenses incurred by Morigagee 1n conn2ctiion
with the recerding, filing, and refiling of any such document.

G. MORTCAGEE'S DAVMENT
CHARGES OR LIENS. Upon ths occurrence of an

Default hereunder Mortgagee 1is hereby authorized subject

terms and provisions of this Mortgage, to make or advance,

piace and siecad of the Mortgagor, any pavment relatinmg te taxes,
assessments, water rates, sewer rentals, and other governmental or
municipal charges, fines, impositions, or liens asserted against
the Premises and may do so accerdimg to any bill, statement, or
estimate {yrocured £from <the appropriate public office without
inguiry inzo the accuracy of the %»ill, statement, or estimalie or
into the walidity of any tax, assessment, sale, forfeiture, tax
ijien, or =ti¥ie or claim therecf, and the Meortgagee 1Is further
authorized to (rzake or advance in the place anhd stead of the
Morigagoy any paynent relating to any apparent of Threatened
adverse title, 1lisn, statement of lien, encumbrance, cl2im, or
charge:; or pavoent olberwise relating to any other purpscse herein
and hereby authorized #at not enumerated in this Paragraph, and may
do so whenever, in 1itfs/ reascnable judgment and discretion, SGch
advance or advances shail Seen necessary or desirable to protect
the full security intended-7c, be created by this instrument, and,
provided further, that 1in - “eonnection with any such advance,
Mortgagee, in its option, may, and is hereby authorized to obtain a
centinuation report of title or title insurance policy prepared by

i insurance company of ¥ortgag:2a’s cheoosing.

All such advances and indebiccdness authorized by this
Paragraph shall be repayable by Mcorigagor npon demand with interest
ac the Defaull Interest Ratle.

1p9. BUSINESS LOAN. Mortgagor represenis and agrees, and the
beneficiary of Mortgagor by execution and delivery of the direction
£C Morigagor o execute this Mortgage, warrants, reprasents, and
agrees thai the proceeds of the Morigage Note will be used for
business purposes, and that <the indebtedness evidanved kv the
Mortcage Notie constitutes 2 business ican.

1i. DEFAULT AND FORECLOSURE.
a} Events of Default and Remedies. The following shall
Event of Default under this Mortigage:

any failure to provide the insurence
Paragraph 1{C}{1) and 1{Cj}(2) herein:

(i1) any defauit in the monthly principal and
interest payments under the Mortgage XNote secured
herebyv, which defaunilt or failure remains uncured for a
pericd of five {3) days following notice thereof o
Morigagor: or
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{iii} any defauit in the performance or observance
of any other term, covenant, or condition in this
Mortgage, or in any other instrument now or hnereafter
evidencing or securing said indebiedness which default
continues for thirty (30} days following notice
therecf to Morigagor: or

{iv) if the Morigagor, any beneficiary thereoi, oY
guarantor of the payment of the Mortgage Note secured
hereby, shall file a petition in voluntary bankrupicy
or under cChapter VII or Chapter XI of the FTFederal
Bankruptcy Code or any similar law, state or f{ederal,
unecher now or hereafter existing, which action is not
dicmissed within thirty {30) days:; or

vy 1f the Mortgagor, any beneficiary thereof, or
guarantolr of the payment of the Morigage liote secured
hereby, shall file an answer admitiing insolvency or
inabilify 26 pay their debts or fail te obtain a
racation or (siavy of ipvocluntary proceedings within
thirty {20) davs after the filing thereof: or

{vi) if the Morcugagor, any beneficiary theresf, or
guarantor of the payaen: of the Mortgage lote secured
heredby, shaiil be adjud:icated a bankrupt, or a trustee
or a receiver shall be anpointed for the Morigagor or
its beneficiary which appointment is not relinguished
within thirty (20} days for 21l or any portion of the

remnises oY iis or thelr promerty inm any involuntary
roceeding: or

{vil) any Ceourt shall have taken jurisdiction of
ail or any portion of the Premises or che property of
the VMortgagor, any beneficiary <chereof iIin any
involuntary  proceeding for the  rerrcganization,
dissolution, 1liguidation, or windipg up of the
Morigagor, any beneficiary thereof, or cguzrantor of
the payment of the Morigage lote secured hereby, and
such trusitees or receiver shali not be dischaigzd or
such Jjurisdiction relinguished or vacated or stayed con
appeal or otherwise stayed within the thiriy (30} davs
after appolintment; or

{viii} the Mortgagor, any beneficiary thersci, or
guarantor of the Mortgage lote secured herebv, shall
ma¥e an assignment for The benefit of creditors, or
shall admit in writing 3its or their insolwency o
shall consent tec the appeintment of a receiver o
trustee or liguidator of all or any portion of the
Premises; or

-
-
-
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{i¥) the untruth or ¢falsity of any of the
warranties contained herein, or in any other Loan
Document specified in the Mortgage Note and given Lo
secure the payment of the Mortgage lote.

Upon the occurrence of an Evert of Defauil, the enti
indehtedness secured hereby, including, but not 1limited
orincipal and accrued interest shall, at the option of
Mortgagee and without demand or notice ¢ Mortgagor, becone
izmediately due and payable with interest accruing thereafter on
the unpaid principal balance of the Morigage Note at the Default
Interest Rate, {as hereinafter defined) and, thereupon, or at anv
time afier the occurrence of any such Event of Default, <he
Mortgagee /may proceed to foreclose this Mortgage by Jjudicial
proceedings urcording to the statutes in such case provided, and
any failure /ic exercise sald opticn shailil not constitute a walver
of the right to ewxercise the same at any other tine.

{b) Expense of Litigation. In any suwlt to forecilocse cThe
lien of this Morigag: ox enfcrce any other remedy of the Horigagee
under this Morigage, thie Mortgage Note, or any other document given
to secure the indebledness represented by the Mortgage YNote, there
shall be allowed and incluided as additicnal indebtedness 1n the
judgment or decree, all expeasitures and expenses which may be paid
cr incurred by or on behalf cu ¥ortgagee for reascnable atiorney’s
fees, appralser’s fees, outleys for documentary and expertc
evidence, stenographers’ charges, mublication costs, survey costs,
ané cost {which may be estimated o5 to itens Lo be erxpended after
entry of the decree), of procuring 21} abstracts of title, zitle
searches and exaninations, title insuxaace policies, and sinmilar
data and assurances with respect to tiifle as Mortgagee mav deen
reasonadly necessary elther To prosecuie Such Suit or 1o evidance
to bidders at any sale which nmay bs had pursuant to such decree,
the true ceondition of the title to or value ¢f the Premises. All
expenditures and expenses of the nature Ain  this Paragrash
zenticned, and such expenses and {ees as may be incurred in the
oroteciion of said Premises and the maintenance of Lthe lien of Chis
Morigage, Iincluding the fees of any atterney affecsting ihis
Mortgage, the Mortgage XNote or the Premises, or in prewpsiration for
the commencezent or defense of any proceeding or threafened suif or
proceeding, shall be imnedilately due and payable by Mortgager, with
interest thereon at the Default Interest Rate.

{c} Mortcagee’s Right of Possession in Case of Zvent of
Defauli. In any case in which, under the provisions of
this Morigage, the Mortcagee has a right to institute foreclosure
proceedings whether or not the entire principal sum secured hereby
is deciared to e immediately due as aforeszid, or whether befors
or aiter the institution of legal proceedings to fereclose the lien
hereoi, or belore cor after sale thereunder, forthwith upon depand
ci Morigagee, Morigacor shall surrender to MHortgagee, ané Mertgagee
shall be entitled i{o take, actual possession of the Prenises or any
erecf, personally or by its agent or attornpevs, as for
on broken and Mortgagee, in its discretion, may enter usnen

~13~
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and take and maintain possession of ail or any part of seid
Premises, together with aill documents, books, records, pepers, and
accounts of the Mortgagor or the then owner of &he Premises
relating thereto, and may exclude the Mortgagor, its agemnts or
servants, wholly therefrom, and may, in 1iis own napme as Morigagse
and under :fhe powers herein granted:

{i) heild, cperate, manage and control the
Premises and conduct the business, 1if any thereof,
either personallvy or by its agents, and with full
power to use such measures, legal or eguitable, as in
its discretion or in the discretion of its successors
ol assigns nay be deemed proper oOr npecessary o
enterce the pavment oY security of the avails, rents,
issues, and profits of the Premises including actions
for recovery of rent, actions in forcible detainer,
and acticns in distress for rent, hereby greating full
poway and suthority to exercise each and every of the
rights, privileges, and powers herein granited at any
and all tipes hereafter, without notice (o the
Yorigagor:;

{ii} cancel ¢r terminate any lease or sublease or
management agreenmeat for any cause or on any ground
which would entitle Ngrigager to cancel the same;

{iii) extend or modify any then existing lease(s)
oY managenent agreement(s) 2nd make new lease(s) or
managepenc agreenenc{s), which exztensions,
modifications, and new lzase{s) or management
agreexmenti{s) may provide for terns to expire, or for
opticns ¢ extend or renew ferms to cupire, beyond the
maturity date of the indebtedness hereunder and the
issuance of a deed or deeds %o ‘i purchaser or
purchasers at a foreclosure sale, it belny understood
and agreed that any such lease(s}) and mnanagezment
agreenment{s)} and the options cr other such! srovisicns
to be contained therein, shall be bindihg uwpocn
Mortgagor and all persons whose interests in the
Prenises are subject to the lien hereof and shall zlsoc
be Dinding upon the purchaser or purchasers at (any
foreclosure sale, notwithstending any redemption frox
sale, discharge or the @moritgage  indebiedness,
satisfactory of any foreclosure decree, or issuance of
any cercificate 0f sale or deed {o a2ny purchaser:;

{iv} make all necessary or proper repairs,
decorations, renpewals, replacempents, aliterations,
additions, bhetterments, and ILoprovements ¢ the

remises as to Mortgagee ma2y seem judicious, to insure
and reinsure the Premises and all risks incidental o
Morigagee’s ©possession, operation and Danagement
fhereof, and to receive all avails, rents, issues and
profits.
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{d) Mortgagee’s Determination of Priority of Paymenis. any
avails, rents, issues, and profits of the Premises received by the
Morigagee after having taken possession of the Prenises, or
sursuant t©o any assignment thereof to the Mortgagee under the
orovisions of this Mortgage or of any separate security docuzents
or instruments shall be applied in payment of or on account ol the
following, in such order as the Mortgagee (or in caz2se of 2
receivership) as the Court may determine:

{i} o the payment of the operaticn expenses of
the  Premises, which  shall include  rezsonable
compensation to the Moritgagee or the recelver and its

sZaent or 2gents, ifi management of the Premises has
been delegated to an agent or agenis, and shall also
inclivis lease commissions and cother compensation and
experises of seeking and procuring tenanis and entering
into 1¢ases, established claims for damages, if any,
and premiwas on insurance hereinabove authorized:

) To yne nayment of taxes, special assessnents,
ey taxes now due or which may hereafter becomne
nt Prenises, or which pay beceme a lien prier
to the lien of thie llorigage;

{i1i) to the piyment of all repairs and
replacenents, of said Prenises and of placing said
property in such condition as will, in the judgment of
Mortgagee or receiver, make 1% readily rentable:

3
{iv) f£o the payment of any indebiedness secured
nereby or any deficiency which may result fror anv
foreclosure sale;

{v) any overplus or remaining . funds to the
Mortgagor, 1ts successors or assigns, ‘as  its rightis
may appear.

712) Anpointment of Receiver. Upon or at any tine after the
£iling of any complaint to foreciose this Mortgage, i Court mav,
upon applicatien, agpoint a recelver of Lthe Premises Such
appointment may be mnmade eilther before or after ¢ajis upon
appropriate notice as provided by law and withoul regara. to the
solvency or insolwency, at the time of application fcr such
receiver, of the perscn or parsons, if anvy, liable for the nayment
of the indebiedness secured hereby and without regard to the then
value of the Fremises, and without bond being reguired of the
applicant. Such rsceiver shall have the power to take possession,
controi, and care of the Premises and to collect the rents, issues,
and profits of the Prenmises during the pendency of such foreclosure
suit, and, in case of a sale apd a deficiency, during the full
statuiory period of redemption (provided that the pericd of
redempiion has not been wazived by the Morigagor}, as well as during
any furcther times when the MNortgager, its bheilrs, adninistrators,
executors, successors, or the assigns, excest for the intervention
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of such receiver, would be entitied to collect such rents, issues,
and profits, and all other powers which may be necessary or are
useful in such cases for the protection, possession, contrel,
management, and operation of the Premises during the whole of said
pericd, to extend or modify any then new lease(s) or nanagenenc
agreeceni{s), and {o nake new lease(s) or managemeni agreerent{s).
zhich extensions, modifications, and new lease{s) or managementc
agreenent {s} maey provide for terms to expire, or for opticns I
lease{s) to extend or renew terns to expire, beyond the matuyrity
date 0f the indebiedness hereunder, it being understood and agreed
that any such lease{s) and management agreement(s) and the options
or orher such provisions £o be ceniained therein, shall be binding
upon Morigeagor and all persons whose Iinterestis in the Premises are
suthject to the lien hereof and upon the purchaser or purchasers at
any foreclosure sale, notwithstanding any redempiion from sale,
discharge o{  the mortgage indebtedness, satisfaction of any
foreclosure decr2s, or issuance of any certificate of sale or deed
Lo any purchassr.

{f} Application of Proceeds of Foreclosure Suit. The
oroceeds of any forzclosure sa2le of the 2Premises shall be
distributed and applied in the following order of priority: FIRST,
cn account of all costs cut ex rpenses incident to the foreclosure
proceedings, including all such items as are mentionad in Paragraph
{b} bhereof; SECOND, all other items which, under the terms heresf,
constitute secured indebiedness 2iditiconal to that evidenced by the
Mor tgage Note, with interest thereon at the Default Interest Rate;
THIRD, all principal and interesh . {calculated at the Defaulc
Interest Rate) remaining unpaid on the Hortgage lNote; and, FOURTH,
any overplus o MNorigagor, its successors or assigns, as their
righis zmayv appear

{g) Rescission of or Failure {o Exercise. The fallure of
the Mortgagee to exercise ths opiion for acceinration of maturicy
and/or foreclosure Loliouang any Event of Defavrit as aforesaid, or
to exercise any cother option granted to the Moritcacee hereunder in
2ny one oOr more instances, or the acceptance hr Mortgagee of
aa*“zal paveents hereunder, shall not constitute a waiver of any
such Zvent of Default nor extend or affect any cure perico, if any,
tut such option shall remaln continuocusly in force. 2Zcoczleration
of maturity, once claimed herevnder by Morigagee, ma2y, 2t the
option ©of Mortgagee, be rescinded »y written acano-ﬂedgemgﬂb to
that eifect by the Mortgagee and shali not affect the Yortgagee'’s
right to accelerate the maturity for anv future Zvent of Defaul:.

{h)} Sale of Separate Parceis, Right o©f Morigagee o

Purchase. 1In the event of any foreciosure sale of said

Preanises, the same may be sold in one or more parcels. Mortgagee

=ay be The purchaser at any Iorecliosure sale ¢of the Premises or any
part thereof.

{i) Walver of Statutorv Richis. Mortgagor, for itself
ail who may ciaim through or under them, waives any and alil r

and
iaht
o have the property &nd estates comprising the Premises marshal

ght
led
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upen any forecliosure of the lien hereof and agrees that any Court
having jurisdiction to foreclose such lien may order the Premises
sold as an entirety. Morigagor hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure,
pursuant to rights herein granted, cn behaif cf the Moritgagors and
on behalf of each and every person, except decree or judgmenc
creditors of Mortgagor acguiring any interest in or title ic the
Prenises described herein subseguent to the date of this Morigage.

{3} Default Interest Ratle. The "Default Interest Rate"
shall be ihree {2.0%) per cent in excess of Che Interest 2Rate
specified in the Morigage lote.

12, RIGHTS AND RIMEDIES ARS CUMULATIVI. £11 rights and
rezmedies herain provided are cumvlative and the holder of {he lotes
secured hersby and of every other cbligation secured hereby =zay
recover judgmeni hereon, issue execution therefor, and resort to
every other rigit or remedy available at law or in eguitly, withouc
first exhausting #nd withour affecting or impairing the security of
any richt afforded by this Morigage.

13. GIVING OF KOTICE. Any notice or demands which either
party hereto mey desire oy be reguired to give to the other pariy,
shall be in writing and shzll be hand delivered or malled by
certified mail, return recein: reguested, addressed to such other
party and o their respeciive attorneys, at The addresses,
hereinkefore coxr hereiraiter set fcrth, or at such cofher address as
either pariyv herero pay, from tim=2 to time, by notice in writing,
designate to the cther party, as o place for service of notice.
All such notices and demands ¥hich are mailed shall be effectively
given two {2) business days after the Jate of post mariing. ALl
such notices and demands which are hara delivered, shall be
effectively given on the date of such delivery. In case no other
address has heen so specified, notices and depands hereunder shall
e sent to the following address:

Mortgagee

N3D [ANX ZVANSTON, N.A.
Orringion at Davis
tvansion, IL 60204

Mortgagor

FIRST NATIONAL BANK OF LARE FOREST TRUST 2963
Deerpath Sguare and 3ank lane
Lake Forest, Ii 600415

1. TIMZ IS OF THE ESSENCE. It Is specifically agreed that
is of the essence of this Mortgage. The waiver of the options
obligarions secured hereby shall nol at any tize Chersaifter be

to be abandeonment of such righis. Except as cotherwise
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the exercise ¢of any opticn granted

specifically reguired, notice of 2
n the Mortgage lote secured hereby is

to the Mortgagee herein, or 1
nof required to be giwven.

15. THIS PARAGRAPH IS INTINTIONALLY OMITTED.

16, COVENZNTS T0O RUN WITH THE LAND. #11 the covenantcs
hereof shall run with the land.

i7. CAPTIONS. The captions and headings of wvaricus
paragraphs are for convenience cnly, and are not to be construed as
defining or 1limiting in any way the scope or inteant of the
srovisicas hereof.

18. (CONSTRUCTION. Morigagors <o hereby acknowledge that ali
negotiaticns relative to the loan evidenced by the Mortgage licte,
this Morigage, 2nd all other documents and instruments securing the
Mortgage Note, Louk place in the State of Illinoils. ¥oritgagor and
Moritgagee ({by making the lcan evidenced by the Mortgage MNote) do
hereby agree that tlie Mortgage Note, this Mortgage and all cother
documents securing The Mortgage Note shall be construed and
enforced according to tre laws of the State of Illinois.

15. APPLICATION Orf ISURANCE DPROCEEDS AND EMINENT DOMAIN
AWARDS. {a}{1}) Io the event of any such loss or damage
to the Prenises, as described in Paragraph 1(C}) (1) hereof, all
insurance proceeds payable as a result thereof shall be delivered
to Morigagee, and Mortgagee may Jse or apply the proceeds of
insurance, at its option, as follows: {i} as a credit upon anv
portion of the indebledness secured beveby: or (i1i) to reizburse
Mortgagors for repalring and restoring che improvements, provided
thal Mortigagors comply with each of the provisions specified in
Paragraph 19{b}{1} &through 19(b}{iii} herenf, in which event the
Morigagee shall nol be obliged to see {o Che proper applicaticn
thereof nor shail the anount so released or used (or restoration be
deesed a pavzment on the indebtedness secured hereby:

(*) In the evenl chat Mortgagee elects o pakz ihe proceeds
cf insurance awvallable for the restoration of the imgrivements so
damaged, no disbursement thereof shall occur umnless Molncagers is
in compliance with each of the following conditions:

{i) Xo T ©of Default shall then exist under
any o©f the covenants and conditicns of che
Morigage Note, this Morigage, or any other docuaments
or 1instrumenis evidencing or securing the Horigage
NozTe,

(i1) Mortgagee shall first be given satisfactorw
proof that such improvements have been fully restored
or <that by the expenditure of the proceeds of
insurance, and any sums dJeposited by Mortgagors
pursuant tc the terms of subparagraph (i1ii} hereof,
#will ‘e fully restored, free and clear of aiil

—-313-
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mechanic’s and materialmen’s liens, except for tiens
for which adeguate provision is made pursuant te
Paragraph 1{E} {1} hereof, within six (6} wmonths from
the date c¢f such loss or damage;

{23ii) 3In the event such proceeds shall be
insufficient zo restore the improvements, Horigagors
shall deposit promptly with Mortgagee funds which,
tcgether with the insurance proceeds, would e
sufficient to restore the improvements.

{(c} The excess of the insurance proceeds above Ihe amount
necessary. o complete any necessary restoration shaill, aifter
cezgletion ©f the repair and restcration, be applied as a2 credit
upon any Dportion, as selected by Morigagee, of the indebledness
secured hereby, but the funds released by Morigagee for restoration
shall in no evéns, be deemed a pavment of the indebredness secured
hereby.

{8} In the ewent Mortgagee shali elect to permit Morigagor
to use such proceeds for the restoring of the improvements, such
proceeds shall be made availabie, {rom time toc time, upon Hortgagee
being furnished with satlsfectory evidence cof the estimated cost of
such restoration and witls ‘architect’s certificates, partial or
final waivers of 1lien, as iz case may be, confracters’ sworn
statenments, and if the estinmated Cost of the work exceeds ten {10%)
percent of the original princive! a2mount of the indebtedness
secured hereby, with aill plans ~2and specifications for such
redulilding or restoration as Mortgagse may reascnably reguire and
approve. No payment made prior to the [inal conpletion of the work
shail exceed ninety {[90%) percent of the value of the work
perfcrned, £from time to time, and at alil times che undisbursed
balance of said proceeds remaining in the hauds of the Mortgagee
shall Dbe at 1least suificient to pay for the cost of completion of
the work, free and clear of any iiems. 1In the c¢wznt of forecicosure
of this Morigage, or oifher transfer of title ¢ the Prerises in
extinguishment of the indebtedness secured hereby, all right,
title, and intersst of the Mortgagor, in and to amy Iinsurancs
policies then in force, and any claims or preceeds therzupder shail
to Tthe extent of tThe indedbiedness, pass Lo the Morltgagse or any
purchaser or grantee.

{2} In the eveni that Mortgagee elects to make avzilable o
the Mortgagor che »roceeds of any award for eninent domain (o
restore &ny improvements on the Premises, ne disbursement thereof
shall occur unless #Morigagor is in compliance with each of ths
following conditions:

{i) No Ewvent of Default shall then exist under
any of the terms, covenants, and conditions of the
Mortgzge Note, this Mortgage, or any other documents
or instruments evidencing or securing the Mortgage
lote;
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(ii) Mortgagee shall first be given satisfactory
eroof that such improvements have been fully restored
or thatr by the expenditure of such award and any suxs
deposited with HMortgagee pursuant to the terns of
subparagraph {13ii) herecf, will be fully restored,
free and clear of all pechanic’s and materiaimen’s
iiens, except for liens for which adeguate provision
is made pursuant to Paragraph 1{£)(1} hereoi, within
six {6} months from the date of such taking:

{iii} iIn the event such award shall be ipsufficient
tc restore the improvements, Mortgagor shall deposit
nromptly with Mortgagee funds which, together with the
awszd proceeds, would be sufficient o restore tThe
improvenents:

{iv}' The rental income 0 be derived frem the
improvemercs, subseguent to such taking by eminent
domain, <chzil not adversely affect the Mortgager's
ability §o pay- the indebtedness evidenced by the
Morigage hote;

{v} The disbursement of the award will b2 made
according to these provisions of Paragraph 1%{<¢) which
relare te the disburscment of insurance proceeds for
repair and restoraticn oI, the Iimprovements and the
conditions precedent to Le catisfied by the Morigagors
with regard therelto;

{(vi)} The excess of the pinceeds cof the award,
above the anount necessary o coxzplete such
restoration, shall be applied as a4 credii upon any
portion, as selected by Mortgagee, of lhe indebtedness
sacured hereby, but the procesds of {he award released
by Moritgagee f{or restoraticn shall, in un eveni, be
deemed a pavment of the indebtedness secuted hereby.

20. BINDING OXN SUCCESSOR AND ASSIGNS. Withou! emmanding the
liabilicy of any guarantor contained in any iastrupenc ol Cuaraniy
sxecuted in connection herewith, this NMortgage and aill orovisioens
hereof shall extend and be binding upon Mortgagor and ail persons
claining under or throuch Mortgagoey, and the word "MHortgagor™ when
used hevein, shall include alil such persons and all psrsons liable

the payvment of the indebiedness or any part thereof, whether or
such perscns shall have executed the lNotes or this Morigagell

e word “Morigagee™ when used herein, shall include the successorsC:
and assigns of the MNortgagee named herein, and the holder on-?
holders, from time To time, of the Mortgage Note secured hereby.l-
whenever used, the singular number shall include the plural, and s
the pilural the singular, and the use of any gender shall include I

L™ X

all genders. 2.
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21. To the {fullest extent permitted by law, Mortgagor agrees
that it wiil not at any time or in any manner whatsoewer take any
advantage of any stay, exenmpticon or exiension law or any so-called
"soraforiunm Law" now or at any time hereafter in {orce, nor take
any advantage of any law now or hereafter in force providing for
the valuation cr appraisement of the Premises, or any part thereoi,
prior o any sale theresf to be pade pursuant o any provisions
herein contained, or to any decree, judgment, or order of any court
of copmpetent jurisdiction; or after such sale, claim or exsrcise
any righis under any statute now or hereafter in force (o redeex
the property so sold, cr any part thereof, or relating to the
marshalling thereof, upon £oreciosure sale or other enforcezment
hereof. [ To the fullest extent permitted by law, Mortgagor hereby
expressly walves any and a2il rights it may have to reguire that the
Premises be  scid as separate tracts or units in the event of
foreclosure. To the fullest extent permitited by law, Mortgagor
hereby express:iy walves any and all righis of redemption under the
Illinois Morigage Foreclosure iaw, Ili.Rev.Stat. ch. 110, §315-1102
£t seg. {the "act''}, on its own behalf, on behalf of all persons
cilaiming or having an interest {direct or indirect) by, through, or
under Mortgagor and On behalf of each and every person a2cguiring
any interest in or title to the Prenises subseguent te the date
herecf, 1t being the intept hereof that any and all such rights of
redemption of Mortgagor and such other persens, are and shall he
deemed to be hevreby waived o the fullest extent perpitted by
appiicable law. To the fullest oxtent permitted by law, Mortgagor
agrees that it will not, by involimg or utilizimg any applicable
law or laws or otherwise, hinder, d2lay, or impede the exercise of
any vright, power, or remedy helein or otherwise granted or
delegated to Yorigagee, dbut will permir the exercise of every such
right, power, and remsdy as though no such law or laws have been or
will have been made oOr enacted. To the fullest extent permitied by
law, Morigagor heredy agrees that no acticn ror the enforcexent of
the lien or any provision hereof shail bhe sSudject to any defense
which would not be good and wvalid in an action at law upoen the
Morcgage Nole.  Morigagor acknowiedges that &h: Premises do not
constitute agricuitural real estate as defined im Section 15-1261
of the 2ct or residentiai real estate as defined im Secuion 13-1216
of the act. Mortgagor hereby waives, unliess otherwise- specifically
prohibited by law, any and ail rights to & jury <rial upon
lizigation of any issue, dispute or matter whatsoever which in any
manner is related or incident to cthis Mortgage or the transaction
frcm which it avises, including enforcement thereof.

22. This HMortgage is executed by FIRST NATICKAL BANK OF LAXT .«
FCREST, not personally, but as Trustee as aforesaid in the exercise =
of the power and authority conferred upon and vested in it as suchgj
Truscee, and insolar as Mortgagoer only is concerned is payable cnly l>
cut of the property specifically described in this Mortgage and-:
cther documents securing the payzent of the Mertgage Note secured L.
hereby, by the enforcement of the provisions contained in chis -
Mortgage and other documents or any thereof. lNo personal 1ilability =~
shall be asserted io be enforceable against the Mortgagor, because
cr 1n respect {o said Mcrigage Jlote or this Mortgage, or the

-2
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zaking, issue or transfer thereof, all such 1iability, 3if any,
being expressiy "aaved by such taker and nolder hereof, but nothing
herein contained shall nodify or discharge the personal liability
expressly assumed Ly the Guaraantor of said Mortgage Note, and each
original and successive holder of said Mortgage Note acceots the
same upeon the express condition that no duty shali rest upon the
undersigned toc seguester the rents, issuves, and profits erising
from the propertvy described in this Mortgage or <The p*oceeﬂs
arising frem the sale or cther disposition thereof.

IN WITNESS WHEREOF, Mortgagor has caused these presenis o

be signed the day and year first above wmriften.... ... :~-~ccy
.-v ireean s 4. T o R i adthichd
.- R T T

FIRST NATIONAL BANK OF LAXE FOREST,
not personally, hut as Trustee
under Trust 2968

ATTEST:

Ti le-’“mf’ IRJS—OFHCE?

This instruzmeni prepared by:
¥Mr. Timothy $§. Breems

One N. LaSalle Street
Chicago, Il 60692

-22~

N

0y

‘-
0
¥ (W)

Ly
rail, s

o0




UNOFFICIAL.COPRY .

v

STATE OF ILLINQOIS)
P TN S5
COUNTY OF ey}
I, CE e , a Notary Public in
nd for said County, 1n the State aforesaid, E}D iﬂr.?"ﬁi CERTIFY that

2y Ann Harlwitk, 7. ~o4 V.c- |, President of -FEAGKIREIONAEIBANKK: TORIS

O.r—Ez;*KE——E'-OREST and  PEIGSY PrTIns  IECST OFRCER . "Segretary

of said FIRSHE, RATLONALLBANK/OX ﬁ:};‘é{S""GQ.,ST personally Ens=n Lo oe
to b2 the same parsons : “hose names. are s s?'lbod to the foreqgoing
instrumert as suchAPreSident and -§esré t-anh respectively, appeared
hefore me rhis day 1n persen and ac?:noaledged that they signed anri
deliversed the sald instrumpent as their own {ree and wvoluntary ac z
and as the fie= and voluntary act of said TISGLA-NATIONAL BANK OF
IAXZ TOREST, a5 irusiee under Trust 2963 a‘o"esand for the uses
and purpeses therain set forth; and the- said S'@c.eﬁa.'y‘?dm also
then and there ar:’»:*:eaiedgg ihat, he s!r-e as custodnan for the
corperate seal o©of snid RS EATIONRE ] NR Lef LAKE FOREST, did
affix the said corpoiace seal as his ep own free and voiu*nu.ary
act, and as the free and voluntary act of said FERET NALIONAL BANK

1AXE fOREST, as Trusizn aforesaid, for the uses and purposses

therein set forth.

ol St

VAT VA . 1590.

Given under my hand and nctarial seal this P4 F  day of

/o {2 2t // o S L A
Notary Public [
¥

OFICIA] SZal
DIAME vEzas g
ThEC S L ETATI (8 1y
Dte yemgms ’ NS
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