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ASSIGNMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS

THIS ASSIGMMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS (this "Assignmenl™) is
given by 430 ERIE ASSOCIATES LIMITED PARTNERSHIP, an illinois limited parinership with
principal place of business at 430 West Erie, Chicago, Hliinois 60530 ("Borrowing Partnership™
and HARRIS TRUST AND SAVINGS BANK, not personaily bet solely as Trustee under Trust
Agreement dated April 10, 1589 and known as Trust No. 95434 (" Borrowing Trust™) (Borrowing
Partnership and Borrowing Trust are collectively refeived to herein as "AssignorsT) to ITT
COMMERCIAL FINANCE CORP., a2 corporation {ormed purseamt o the taws of the State of
Nevada with offices at 1400 North Central Life Tower, P.O. Box 64777, Si. Paul, Aliancsola
3584 CMT). LLIT eIl

WITNESSETH:

WHEREAS, Borrowite Partnership owns the entire beseficial interest and power of direction
pndar Trust Agresmend fated Apri! 10, 1959 and known as Trust No. 94444 {the " Land Trust™);

and

WHEREAS, Borrowing Parinerstip has requested CMF to provide {inanciai accommodation par-
suant to the terms of a Morigag: Neote (the "Note"), 2 Morigage and Security Agrecment, 2
Renovation Loan and Securiiy Agiccinent {the "Loan Agrcement™), 2 Guaramly, 2nd other
security or supperiing ocuments exedrced in conjunclion therewith, all of even date with this
Assignment {the “Loan Documents’™); ana

WHEREAS, said Morigage and Security Agicement (the “"Mortgage™) applies o certain real
property locaied in Cook County, lilinois, as d<scribed onr Exhibil A attached hereto {the
*Land’), and ali buildings, improvements, fixturel. 4nd personal propertly located thereon or
related thereto (the "Improvements”, hereinaiter refevad to together with the Land as the

"Project”); and

WHEREAS, CMF is willing (0 extend the loan only upon the stcurity of the priority of said
lorigage, the various Loan Docuinents. and as further security, fats Assignment.

NOW THEREFORE, in coasideration of the {oregoing presises and covenants herein contained,
and in {further consideration of the reliance of CMF in extending the Lozn, aad for other valu-
abie consideration as evidenced by the Loan and Security Agreemeal and other Loan
Documents, the snfficienacy of which is hereby acknowiedged, Assignors do-leichy incorporaic
the foregoing Premises into the body of this Assignment aad stipuiate to theirarcuracy and do
further grant, transier ang assign {o CMF ali of Assignors' right, title and interest i 2nd to: (i)
Any present or fuiure fease or ienancy, whether writien or oral, covering or af{ecting all or any
part of ihe Project, together with: (aj all guarenties of the aforesaid leases including guaranties
of tenant performance: (b} all insurance proceeds, incivding rental loss coverage and business
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interruption coverage as to said leases; (c) all awards or proceeds from any condemnation of the
property or any part thereof; (d) all judgments or settlements of claims in favor of Assignors
and arising out of said leases in any court proceeding, including any bankruptcy, reorganization,
insolvency or debtor proceeding or case or otherwise; and (e) all security deposits made there-
under (all of which, together with any extensions. modifications or renewals, are coilectively
referred to as the “Leases” or singularly as a "Leasc™); (ii} All rents and other income or pay-
ments of any kind due or payable or to become due or payable to Assignors as the result of any
use, possession cr occupancy of ali or any portion of the Project including but not limited to any
payments for reimbursement of common area mzinlenance expenses, adverlising expenses, ad
valorem taxes, insurance premiums, utilities, special assessments and cleaning and janitorial
costs, or as the result of the use of or lease of any personal properly conslituting a pari of the
Project (al} of which are collectively referred to as "Rents”), whether the Reats acciue before
or after foreciowe of the Morigage or during any period of redemption from it (i) All
revenues from the Project in excess of all costs, charges, and expenses which are direcily
attributable to the sp:ration, repair and mainienance of the Project includiag 2il i2xes, rates,
charges, ievies and assaosments imposed by any competent authotity upon or in especi of the
Project {the "Profits™); (iv} All coniracts between Assignors and third partics related to or
haviag to do with the maanging, marketing, maintenance or operation in the normal course of
business of the Project, excer:, for coniracis or subcontracts perizining to any restoration,
refurbishment, improvement ov cuastruciion of or on ihe Project (the " Contracts’), ali {or the

purpose of securing:

(A) Payment of ali indebtedness eviveusod by the Loan Documents and all other sums secured
by’ the Morigage or this Assignment; ¢«

(8) Performance and discharge of each ami every obligation, covenant and agreement of
Assignors contained herein ard in the various {oan Docements.

Borrowing Partaership warranis and covenanss and Bocrraving Trusi covenants that they are the
absolute owners of the Leases, Rents, Profits, and Coitracts, free and clear of all licas and
encumbrances other than as set {orth on Exhibit B if attacher jiereto; that, except as so shown
on an Exhibit B if attached hereto, they have not previously assinned or otherwise enpcumbered
their interest in any of ithe Leases, Renis, Profits, or Coniraces i» any person or entity; that
they have the right under applicable law, the Leascs, the Contracis, vlieir formative or charter
documents, and otherwise (o execnic and deliver this Assignment ani keep and perform all of
their obligations pursuant to it; that they will not convey or atiempi 1o coavey any interest in
the Leases, Reats, Profits, and Contracis and that they shall warrani anf) Gelend the Leases,
Rents, Profits, and Contracts against all adverse claims, whether now exisi’ag or hercafter

arising.
Assignors {erther covenaat 2ad agree with CMF as feilows:

1. Performance of iLeases and Contracts. Assigners shall f2iih{ully abide by, perform and dis-
charge each obligation, covenant and agreement which they become ii2ble to observe or
perforin under any present or {utere Lease or Contract, 2ad, at their sole cost and expense,
enforce or secure the performance of each obligation, covenant, coadition and agreement (o
be performed by the tenant under cach Lease or the third party obligated vader cach Con-
tract. Except in the ordinary course of business, Assignors shali not hereafter cancel,
surrender or terminate any Lease or Coniract, exercise any oplion which might lead to such
termination, or change, alier, or modily the same or consent to the reicase of any party
liable thereunder or 0 an assignment of the lessees interest therein. Assignors shall
observe and comply with ail provisions of law applicable o the operation and ownership of
the Project and shali give prompt written notice to CMF of any nclice of default on the
part of Assignors with respect 1o any Lease or Coniract. Assigaors shail further, at their
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sole cost and expense, appear in and defend any action or proceeding arising under, growing
out of cr in any manner connected with ary Lease or Coatract or the obligations, duties, or
liabilities of Assignors or any party pursuant to any Lease or Contract. Assignors shall not
lease or otherwise permit the use of all or aay portion of the Project for rent that is below

the fair market reat for such property.

Collection of Rents. The coadition of this Assignment is such that valess and until there
occurs an Event of Default under the provisions of this Assignment, Assignors have the right
under a license retained and reserved hereby (bat limited as provided in this Assignment) to
collect {(when due and not in advance) sums received pursuant to said L , Reats, Profits,
and Contracts and hold the same as a trust fund for application toward the claims and
expensec siated in the following Section 8, in the same order as thercin stated, and then for
application o the debt service on any lien or encumbrance subordinate to the Loan Docu-
menis and cal' thereafter to the Assignors for such uses, purposes, privileges and benefiis
as the Assignes may choose; provided however, that from and after the occurrence of 2n
Event of Defaul. vnder this Assigninent or any of the Loan Documents, such license will,
withouat any furthel 2ction, be revoked and the right of Assignors 0 enjoy the powers and
privileges of said Leaswss, Rents, Profits, and Contracts will wholly cease, whereupon CAIF
shall be entitled to all of Assignors' right, iitle and interest in and to the Leases, Renis,
Profits, and Centracts, heiely assigned, including specifically the right to collect Rents and

Profits.

Events of Default. Any of the foliewing constitutes an Event of Default under this Assign-
ment:

A. Assignors fail to perform or observe aiav agreement, covenant, or condition required
under this Assignmeat and such failure is not corrected to CAMF's satisiaction within
twenty (20) days of notice t¢ Assignors: grevided, however, if such failure cannot rea-
sonably by corrected within twenty (20) days =pd Assignors commence to correct such
failure within said twenty (20) days and coniirue to diligently correct the same
Assignors shall have an additional period of tUime, woi 10 exceed sixty (60) days, 10

correct such failure.
B. There occurs an Event of Defauit under any of the Loan Docrments.

Remedies. Upon the occurrence of an Event of Default, CMF oy, at its option, at any
time:

A. in the name, place and stead of Assignors and without becoming a mo:izagec in passes-
sion (i) enter upon, manage and operate the Project or retain the sersices of one or
more independent contractors to manage and operate 2il or any part of the Project; (i)
make, enforce, modify and accept surreader of the Leases and Contracts; {iii} obtain or
evict tenaats, collect, sue for, fix or modify the Reats and enforce ali righis of
Assignors under the Leases or Contracts; (iv) give notice to the parties obligated under
the Contracts to perform their obligations thereunder {or the benefit of CMF in like
manner as if CMF were the Assignors; and (v) perform any other acts that may be
necessary or proper 1o protect the security of this Assignment.

with or without exercising the rights set forth in subparagraph () above, give or
require Assignors to give notice io ary or all tenants under the Leases or obligees uncer
the Contracts, authorizing and directing the tenants to pay 2il Rents under the Leases
directly to CMF and the obligees under the Coatracts io gerform those obligations {or
the benefit of CMF, in like mannear as if it were the Assignors.
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C. without regard to waste, adequacy of the securily or solvency of Assignors, apply for
the appointment of a receiver regarding the Project, whether or not foreciosure pro-
ceedings are pending under the Morigage, and if such proceedings were commenced,
whether or not a foreclosure sale has occurred; and Assignors coasent 10 such applica-
tion and appointment.

The exercise of any of the foregoing rights or remedies and the application of the rents,
profits and income wiil aot cure or waive any Event of Default, or notice of default, vnder
any Loan Document or invalidate any act done pursuant (o such notice. This Assignmeni in
no way operaies 10 preveni CMF {rom pursuing any remedy which it now has or hereafter
may have under the terms and conditions of any Loan Document but will be deemed an
additional svmedy, cumulative with the remedies granted therein.

Protecting the Security of This Assignment. Shouid Assignors {ail to perform or observe
2ay covenant or aecment contained in this Assignment, then CMF may, without obligation
to do so and witaun: releasing Assignors {rom 2ny obligation ol any kind, make or do the
same in stch manne: 2:dd o such extent as CMF deems appropriate (o protect its security
as evidenced by this AcSament, inciuding specifically and without limitation, the right o
commence, appear in, ard defend any action or proceeding purporiing to affeci said
security, or the right or powss of Assignors, and aiso the right to perform andg discharge
each obligation, covenantl and agieemeni of -Assigrors contained in the Leases and Con-
tracts, and in exercising any such powers 1o pay aecessary cosls and expeascs, employ
counse! and pay reasonable atiorney S fees. Assignors shall pay immediately upon demand
all sums expended by CMF gnder the cuthority of this Assignment, together with interest
thereon at the rate stated in the Noie, and the same will be added to said indebtedness and

be secured hereby and by the Morigage.

Present Assignment. This Assignment constitutes @ perfected, absolute and present assign-
ment.

Survival of Obligation to Comply with Mortgage ang Thic ssignment. This Assignment is
given as security ia acdition io the Mortgage. Assignors shail observe and comply with all
terms and conditions contained iz the Mortgage and in this assignment and preciude any
Event of Default from occurring under said Mortgage. All oi Assignors’ obligations under
the Mortgage will survive foreclosure of such and Assignors shatl observe and comply with
all terms and conditions of said Morigage and this Assignmeat te preclude any Event of
Default from occurring therewith throughout any applicable period of recemption.

Application of Rents, Profits and Iacome. All Renis coilected by CMF or thc ieceiver each
moath are to be applied in the foliowing order of priorities, unless applicable (aw requires 2
dif{erent order of priorities:

A. to payment of all reasonable {ees of the receiver approved by the court;

B. to payment of all prior or curreat real estate taxes and special assessmenis with
respect to the Project or, if the Loan Documents require periodic escrow payments for
such taxes and assessments, to the escrow paymenis then due;

C. to payment of all premiums tkea due for the insurance required by the provisioas of the
Loan Documents or, if the Loan Documents require periodic escrow payments for such
premiums, to the escrow payments thea due;

D. to payment of expenses incurred for normal maintenance of the Project;
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E. if applicable {aw requires, to the repayment when due of 21l tenant security deposits,
together with interest thereon;

F. during the entire pericd of CMF's interest ia, lien on, or encumbiance of the Project, or

decing any redemption period, to CAF for payment of the indebiedness evidenced and
secured by the Loan Documents {which may include payments to priorily creditors as
disciosed on any Exhibit 8 hereto, in ordzr to protect the security of CMF's debt as
evideaced by the Mortgege and Loan Documents), but no such payment made after
acceleration of the indebtedness will affect such acceleration.

The rights and powers of CMF under Lhis Assigament and the application of Rents under this
Paragraph (3) will continue and remain in full force and effect both prior to and after
commencemznt of any forceclosure aclion and after foreclosure sale and until expiration of
any redemption period {rom aay {oreciosure sale, whether or rol any deficiency remains
after a foreciotar: saie.

CMF XNot to Becom¢ Liable and Third Parties Not to Acguire Rights. CMF is not obligated
to perforem or dischaigs, nor does it fiercoy underiake o perform or discharge, any obiiga-
tion, duty or liabiiity of Assignors vader the Leases or Contracts. This Assignmeni will not
operate to place vpoa CAIr r@ponsibili:y for the control, care, management of repair of the
Project or for the performance o aay of the terms and conditions of the Leases or Coa-
tracts. CMF shali aot be respoas?as or liable for any waste commiiied on the Proiect. for
any dangerous or defective conditior of the Project, for any negiligence in the management,

upkeep, repair or coatroi of the Projoc: ar for f2ilure 1o collect the Rents. No ihind parly
shail acquire any cights against CMF as 2 r.oult of this Assignment, the provisions of which
have been granted 10 CMF by the Assigno.s solely {or the benefil of CMF. Nolwithstanding
any ianguage to the contrasy contained in ths Assignment, CAF shall not be deemed to be
in privity of contract with any pariy having coktriaciual relations with Assignors parssant o
a Lease or Contract unless and uniii CMF has encccised the remedies provided by this
Assignment following the occurrence of an Eveat oi f»fauit and has elected (0 require the
contractual performance of a2 party obligated by said Leasc or Coniract, and then CAIF shail
be liable only during the period in which the remedies proviied by this Assignment are so
exarcised and not before or afier.

Assignors’ ndemnification. Assignors shaill indemnily, defend and hold harmiess CAF {(anc
its officers, directors, cmplovees, agenls, representatives and' odorneys [collectively

"representatives™]) from ard agaiast 2l claims, suils, damages, losves, expenses, Cosis,
obiigations, lLiabilities, recoveries and deficiencies including mtercs?,  penaliles ard
attorneys’ {ees, that CAMF, or any of iis represeaialives iacur or swifer (exce;s such claims,
suits, damages, losses, expenses, cosls, obligations, liabilities, recoveries and raficiencies
which arise directiy out of the willful miscondect or gross negligence of CMF), stich arise
or result {rom or relate to: (i) the execution of tis -issignmcnt or the consummaiion and
compiction of the irarsaclion and Project coniemplated in this Assignment; or (ii) the
breach of, or faiiure by Assigrors (0 perform any represenlation, warfaniy. covenant or
agreement given or Made by Assignors herein, or in any writing Jurnished or 1o be {uraished
by Assignors under this Assignment.

Authorization to Tesant and (o Third Parties Obligaied under Contracis. Upon notice irom
CAMF that it is exercising the remedy set forth in this Assignment, the enamts under the
Leases are hereby irrevocably authorized and directed to pay to CMF all sums due vader the
Leases, and Assigrors hereby consent and direct that s2id sums will be paid to CMF without
the necessity for a2 judicial determination that a defauft has occurred or that CMF is
entitled to exercise its rights pursuant (o this Assignment, and to the extent such ssms are
paid to CMF, Assignors agree that the tepant has no further fiability to Assignors for the

h

CTLUTO0

f1




I2.

13.

14.

-y
(2]
L]

i6.

17.

18.

i9.

UNOFFICIAL COPY., ,

same. Upon the same basis, Assignors hereby authorize and direct any party obligated
under a Contract to perform that Coniract for the benefit of CMF, in like manner as if
CMF were the Assignors. The signaiure of CMF alone is sufficieat for the exercise of any
rights under this Assignment and the receipt by CMF alone of any sums received is full
discharge and release of any such tenant or occupant of the Project. Checks for 2all or any
part of the Rents collected under this Assignment will, upon notice from CMF, be drawn to
the exclusive order of CMF.

Satisfaction. Upon the payment in full of all indebtedness secured hereby, as evidenced by
a recorded satisfaction of the Mortgage, this Assignment becomes, without the need for any
further satisfaction or release, null and void and of no further effect.

CMF an Attornev-in-Fact. Assignors hereby irrevocably appoint CMF, and its successors
and assigns, av their agent and attorney-in-fact coupled with an interest, and with the right
but not the daly to exercise any rights or remedies granted by this Assignment 2nd to
execate and deliver during the term of this Assignment any such instruments as CMF may
deem appropriate %0 :nake this Assignment and any further assignment effective, including,
without limitation, b~ ¢ight to endorse on behalf and in the name of Assignors ali checks
from tenants in payment ui) Rents.

CMF Not a Morigages in Posression. Nothing herein contained and no aclions taken pursy-
ant to this Assignment will be construed as constituting CMF as a mortgagee in possession.

Specific Assignments of Contracts kzavested by CMF. Upon notice, Assignors shall trans-
fer and assign to CMF any specific Lease or Contract requested by CMF. Such transier or
assignment will be upon the same or substaniially the same terms and conditioas as are
herein contained, and Assignors shall promgily file or record such assigninent, at Assignors'
expense, if requested by CMF. Upon request 4i CMF, Assignors shall further obtain the
consent of the lessee to the assignment and ssbordinntion of the Lease to the priority of the

Morigage.

Unenforceable Provisions Severable. Al rights, powers and remedies provided in this
Assignment are intended 0 be exercised only (o the extcn that such cxercise docs not
violate any applicable provision of 2w or render this Assignrueri( invalid, enenforceable or
unreasonabie. If any term of this Assignmeat is held to be invalid, fHicgal or unenforceable,
the validity of other terms are intended to remain unaifected.

Successors and Assisns. The covenants and agreements herein containad will be binding
upon, and the rights hereunder will inure to, the respeciive successcis aod assigns of
Assignors and CMF, including any purchaser at a {oreciesure sale.

Captions; Amendments; Nolices. The captions and headings of the paragraphs of (his
Assignment are for copvenience only and are not intended Lo intespret or define the provi-
sions of this Assignment. This Assignmest can be amended only in a wriling signed by
Assignors and CMF. All notices required by this Assignment are deemed sulficient on
either {1) the third (3rd) business day after deposit in the United Siates maii postage pre-
paid, or (i) the second (2nd} business day after their deposit with 2 nationally recognized
overnight courier service, or {iii) on the day of their personal delivery, if addressed or
delivered to the parties at their respective addresses as set forih in the Loan and Securnily
Agreement or Morigage.

Coastraction. The provisions of this Assignment do not supersede, but are supplemenial, to
the Morigage, the intent being that CAIF enjoy ali of the benefits and protectioas oi the
various provisions of this Assigninent and the Morigage; provided however, that in the event
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of diract inconsistency it is intended that this Assignment control the Mortgage with regard
to the various provisions herein conatained, but only to the exteat such control does not

impede the enforceability or secuiity of the Morigage.

Non-Recourse to Borrowing Parinership (Excuipation). The cxecution of this Assignment
shaii impose a0 personal liability on Borrowing Parinership or its pariners for payment of
the Note. CAIF shall look only 0 any guarantor of any of the indebtedness secured hereby
{the "Guarantors™), the Project and to the rents, issues and profits thereof and to any other
security held by CMF for payment of the Note. In the event of a2n occurrence of an Event
of Defauit under this Assignment or under the Loanm Agreement, CMF will not seek any
damages, deficiency or personal money judgment against Borrowing Partnership or any
partner of Borrowing Partnership except such judgment or decree as may be nccessary to
foreclose tae lien of this Assignment and bar Borrowing Partrership's interest in the Project
and all otller nroperiy mortgaged, conveyed, pledged, or assigned as security {or this
Assignment. - The foregoing limitation of liability does not 2pply, however, (i} to damages
suffered by CMI 25 2 result of any fraud or material misrepreseniation by Borrowing Part-
nership in connection with this Assignment or the Loan Agreemeat, {ii} to the exient thai,
during the existence :{ a defauit, Borrowing Partlaership collects ancé receives any monics
frem the Project or its opirations, incleding, buil rot mited to rents and accounts receiv-
able and shaii not apply them to the normal operating expenses of the Project and/or to
pavments due on the Note or per’ormaace of obligations under the Loan Documents, {iii) to
the extent Borrowing Partnersiip collects or receives aay condemnation awards or inser-
ance proceeds and the same are nus paid over to CMF as required by this Assigament, or {iv)
to the extent that refundabie teaai Sacurity deposiis which are not then payable to such
tenants are not delivered to CMF promzily alfter any foreclosure sale of the Project (it
being hereby intended that Borrowing Partnership shail be perscaally liable and cbligated to
the full extent such sams collected during rac existence of a default are not applied as
described above and 0 the full extent such teunnt security deposits are noi delivered to
CMF followiag foreclosure and that CMF shall ae: e limited in any way in eaforcing such
personal liability and obligation of Borrowing Parti.e!skip and its genera!l pariners). Nothing
in this paragraph shall in any way reduce, limit, or othziwise alfect the obligations of the
Guaranters of the indebtedness secured hereby, even if said Guarantors are or shall become
nartners of Borrowing Partnership. Noiwithstanding the furcgoing, nothing herein shall:

A. Impair the right of CMF to accelerate the maturity of the Nte (or to avail itself of any
of its other rights and remedies) upon the occurrence of an Event of Defauit hereunder

or under any other Loan Documents; or
Relieve the Guaraators of aay lizbility under their coatracts of guarane, or

Release Borrowiag Partnership or its general partners from any persoaal liability arising
from breach of any covenant or warranty contained in the Loan Documents periaining
to hazardous suhstance, or limit or be constried to limit the enforceability of the
indemnification language set forth in Section I[V.N. of the Loan Agreemeat; or

Non-Recourse to Trustee (Exculpation). This Assignment of Leases, Rents, Profits, and
Contracis is executed by HARRIS TRUST AND SAVINGS BANK, not personally bet as
Trustee as aforesaid, in the exercise of the power and authority conierred vpon and vesied
in it as such Trustee (and such Trustee hereby warrants that it possesses full power and
authority te execute this instrument). Nothing hercin or in said Mortgage or in said Note
contained shall be coastrued as creating any (inancial liability of HARRIS TRUST AND
SAVINGS BANK personaily to pay the Note of any interest that may accrue thereon, or any
indebtedness accreing thereunder or hereunder, or to periorm any agreement or covenant
either express or implied herein or thereia contained, all such liability, if any, being
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expressly waived by CMF and by anvonre now or hereafler claiming any right or secusity
hereunder. The Note has been executed soleiy 10 evidence the validity of the debt repre-
sented thereby. So far as HARRIS TRUST AND SAVINGS BANK personally, is corcerned,
CMF or the legal holder or holders of the Noie and this Assignment and the owner or owners
of any indebiedness accruing hercunder shall look solely (o the Guaranty or the premises or
collateral securing the Note for the payment theree!, by lhe enforcement against said
Guaraaty or the premises or collaterai as provided in the various provisions of the Loan
Documents, incieding this Assignment of Leases, Rents, Profits, and Contracts, or to any
other security given at any iime to secure the Note or any indebtedess accruing under the
Loan Agreement, and nothing contained in this paragraph shall limit or impair said enforce-
ment.

IN WITNESS WHEREQF, the undersigned parties have executed this Assignment lhas%g day

of

Fe e 8G90,

430 ERIE ASSOCIATES LIMITED PARTNER-

SHIP
{An Hlinois Limited Parinership)

By: 430 Erie Corporation
(Aa fllinois Corporation)
{its: General Pariper

o e Sl
"V

HARRIS TRIUGT AND SAVINGS BANK, not
personaily, bu¢ <olely as Trustee under Trust
Agreement daicd spril 10, 1989 and known
as Trust No. 94444
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STATE OF ILLINOIS )
})SS
COUNTY OF COOK )

i, forvsi” EE ot ,» @ Notary Pubiic, in and for the Counly and S:ate aforesaid, DO
HEREBY CERTIFY that /A7 <- [ A4 7 y the Cori awiniar o of 430 Eric
Corporation, 2a lilinois oorpo:auon and general partner m’ 430 Erie nsmclalts Limitled Partner-
ship, an {llinois limited partaership, who is persoaatly kmmn to me to be the same person whose
name is subscribed to the {oregoing insirumeat as sach - /7 - » appeared before
me this day in person and acknowledged that he signed, scaled and dt-!ucrcd the s2id instrument
of writing as his free and voluntary act, and as the free and voluniary act of the s2id limited

partnership fo: the uses and purposes therein set (orth.

GIVEN under my "@nd and notariai seal, this ;lji'day of /s AD. 197
—_— ’_,_.4—-""-—“‘—

é/ (A / . /,f"-?‘

o ANy e m \Otal') Plﬂbhc

My Cominission. Expiregirsirrag seare yd
‘ Wayne Braett =
s Natry Pablc, &4 74 Vlinots
. My Commission Expires 6/ia/31 3§

- P Aoy e

STATE OF [LLINOIS )
)SS.
COUNTY OF COOK )

i, DAWN M. LESMIA . 2 Notary Public, in ard Zor the Counly 2nd Staie Q ud\ DO
HEREBY CERTIFY that JAMES J. PERNER ~ . and KENNESH & 1" 5 of
HARRIS TRUST AND SAVINGS BANK, who are persoaaids kaown o me (o be the same persons
whose names are subscribed 1o the foregoing instrument as Suri, Yice Presitsnv

and ARSINTANT #ELbuTdns . respectively, appeared brfoir me this day in person and
acknowiedged that they signed, sealed and delivered the said instiument of wriling as their free
and voluntary act, and as the {ree and voluntary act of the said HAKFELS TRUST AND SAVINGS
BANK, for the uses and purposes therein set forth, and caased its corpoinate sea! of said bank to
be thereto attached.

GIVEN under my hand and wotarial seal, this ~:thday of Y My niy 4803900
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EXHIBIT A
LEGAL DESCRIPTION

iois 13, 16, 17 and 18 in Block 10 in Higgins Law and Company's Addition
to Chicago, in the East Half of the North West Quarter of Section 9,
Township 39 North, Range 14 East of the Third Principal Meridian, in Cook
County, illinois.
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EXHIBIT B
PERMITTED ENCUMBRANCES

1. Taxes and special assessments not yet due and payable.
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