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ASSIGHNMENT OF RENTS

Chicago, iIllimnois
March 2, 1990

KNOW ALL MZNH BY THESE PRESENTS, That FIRST COLONIAL TRUST
COMPANY, not personally, but solely as Trustee under the
provisions of a Deed in Trust duly recorded and delivered t{o said
Sank in pursuance of a Trust Agreement dated January 29, 19990,
and known as Trust Number 1-£9312, hereinafter called First Parcy.
in consideration of Ten Dollars ($1€0.00) in hand paid, and of
other good and waluabie considerations, the receipt and
sufficiency whereof are hereby acknowiedged, does hereby assign,
transfer and set over unto MICHIGAN AVENUE NATIONAL BANK OF
CHICAGO, a national banking association, its successors aad
assigns (hereinafter called the Second Party), 2131 the reats,
earnings, income, issues and profits of and from the real estate
and primises hereinafter described which are now due and which
may here7fter become due, pavabie or collectible under or by
virtue of eny lease, whether written or wverbal, or any lettiing of
possessiorn £, or any agreement for the use of occupancy of, any
part of ths eal estate and premises hereinafter described, which
said First Paciy may have heretofore made or agree to or agree to
by the Second arty under the powers hereinafter granted to it:
it peing the incention herecf Lo hereby make and establish an
abhsolute transf=. and assignment of all such leases and
agreements and all /the rents, earnings, issues, income and
profits thereunder, vato the Second Party herein, 211 relzating to
the real estate and preaises situated in Blue Island, County of
Cook, State of Illinciss and described as follows, to-wit:

PARCEL 1:

THAT PART OF THE EZEAST 1/2 OF THE NORTH EAST 1/4 OF SECTIOX 1
TOWKSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLGHWS:

F]

COMMENCING AT A POINT 1021 FEET SOUTH OF THE HORTH WEST CORNER OF
‘THE EAST 172 OF THE NORTH EAST 1/4; 7HINCE SOUTH 89 DEGREES 40©
MINUTES EAST 1152.87 FEET TO THE CENTLF OF ROAD; THENCE SOUTH 5
DEGREES 5 MINUTES EAST ALONG CENTER OF 521D ROAD, 584.3 FEET TO
CENTER OF CALUMET FEEDER, THENCE SOUTH 88 ECIGREES 58 MINUTES WEST
1203 FEET ADONG THE CENTER OF SAID FEEDER TO THE WEST LINE OF
SAID EAST 1/2 OF THE NORTH EAST 1/4 COF SECYTiVM 1 AFORESAID:
THENCE NORTH 610 FEET TO THE POINT OF BEGINNING, EXCEPTING FROM
SAID PREMISES THAT PART THEREOF CONVEYED TO THIL 7:AMMOND AND BLUE
ISLAND RAILRCAD COMPANY, DESCRIBED AS COMMENCING OWd THE WEST LIXE
OF SAID EAST 1/2 OF THE NORTH EAST 1/4, 1415 FEET SOUTH OF THE
NORTH LINE OF SAID SECTION AND 66 FEET EAST OF THE EACT LINE OF
CHICAGO AND GRAND TRUNK RAILROAD RIGHT OF WAY: THENC: SOUTH 212
FEET TO0 CENTER OF CALUMET SLOUGH:; THENCE EAST 42 FEET, %¥INCE
NORTHWESTERLY 2317 FEET MCRE OR LESS TO THE POINT OF BEGTIIING,
ALSC EXCEPTING THEREFROM THE SOUTH 100 FEET THEREOF COMVEYED TO
THE PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS, IN COOK (T.%1

TLLINOIS.

This Instrument was prepared by:

Name: Michigan avenue National FOR RECORDERS INDEX PURPOSES
Bank of Chicago INSERT STREET ADDRESS Or ABOVE
Streekt: 30 North Michigan Avenue DESCRIBED PROPERTY HERE

City: Chicago, Illincis 60602
13636 South Western Avenue

OR Blue Island, Illinois

Instructions Permanent Peal Estate

Recorqgi's Office Box Rumber 440 Tax Index lumber
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PARCEL 2:

LOTS 4 AND 5 1IN ADAM REICH'S SUBDIVISION OF PART OF THE EZEAST 172
OF THE NORTH EAST 174 OF SECTION 1, TOWNSHIP 26 NORTH, RANGE 12
EAST OF TBE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 2, 1857 AS DOCUMENT HNUMBER 83378% SITUATED
IN THE TOWN OF BREMEN EXCEPTING FROM THE PREMISES DESCRIBED Il
DARCELS I AND 2, ABOVE A STRIP OF LAND 20 FEET IN WIDTH SITUATED
IN THE EAST 172 OF THE NORTH EAST 1/4 OF SECTIGHN 1, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TO WIT:

BEGINNING AT THE NORTHE WEST CORNER OF LOT < OF ADAM REICH'S
SUBDIVISION OGF THE XNORTH PART OF THE SAID EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 1, SAME BEING AT THE INTERSECTION OF THE
NORTHERLY LINE COF LAND CONVEYED BY ANDREW REINER AND WIFE TO
LIB3Y MC NEIL AND LIS3Y, BY WARRANTY DEED DATED JUNE 21, 1917 AXD
RECORDED JUNE 27, 1917 AS DOCUMENT NUMBER 6142192 IN BOOX Ri561
AT PAGT. )39 IN COOXK COUNTY, TLLINGIS, WITH THE WESTERLY LINE OF
THE SAIL FAST 1/2 OF THE NORTH EAST 174 OF SECTION 1, SAME BEING
THE EASTENILY LINE OF THE INDIANA HARBOR BELT RAILROAD COMPRNY'S
RIGHT OF WY WHICH AS CTONVEVED BY PETER ENGELLAND AND WIFE TO THE
HAMMOND ANT LIUE ISLAND RATLROAD COMPANY BY WARRANTY DEED DATED
SEPTEMBER 28/ 18935 AND RECORDED SEPTEMBER 30, 1893 IN BOOK 5227,
AT PAGE 397 AS DFCUMENT NUMBER 2284473 IN COOK COUNTY RECORDS:
THENCE CORNTINUINC SOUTHERLY AIONG SAID WESTERLY LINE OF THE E~AST
1/2 GF THE NORTH £AST 1/4 OF SECTION 1, SAME BEING THE SAID
EASTERLY RIGHT OF VAY LINE OF THE INDIANA HARBOR BELT RATLROAD
COMPANY, A DISTANCE OF 813 FEET, MORE OR LESS, TO AN INTERSECTION
WITH THE NORTHEASTERLY walNE OF TRIANGULAR SHAPED PARCEL OF
INDIANA HARBOR BELT RAULROAD COMPANY'S RIGHT OF WAY, SANE BEING
LAND CONWVEYED BY BARBARA GNMANSCHALZ, A WIDOW, TO THE HAMMOND AND
BLUE ISTAND RATLROAD COMPLRN Y BY WARRANTY DIZED DATED OCTOBER 3,
1895 AND RECORDEZID OCTOBER 12,/ 18953 IN BOOK 5586, AT PAGE 318, &S
DOCUMENT NUMBER 2290560 IN (C0O0OK COUNTY RECORDS: THENCE
SOUTHEASTERLY ALONG SAID NORTHEASTERLY RIGHT OF WAY LINE, 182.66
FTEET MORE OR LESS TO AN INTERSECTION WITH A LINE PARALLEL TO ARD
20 FEET EASTERLY BY RECTANGULAR MEJSUREMENTS FROM THE SAID
WESTERLY LINE OF THE EAST 1/2 OF THE NORTH EAST 1/4 CF SECTION 2;
THENCE NORTHERLY ALONG SAID PARALLEL LTINE 913.51 FEET MORE OR
LESS TO AN INTERSECTION WITH THE NORTLFEaLY LINE OF SAID LOT 47
THENCE WESTERLY ALONG SAID NORTHERLY LINE OF LOT 4, 20 FEET, MORE
OR LESS TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

A STRIP OR PARCEL OF LAND 2C¢ FEET IN WIDTH ACRLSS LOTS 10 AND 11
CF PETER ENGELLAND'S SUBDIVISION IN THE NORTH EAGT 1/4 OF SECTIOH
i, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PLI{NCIPAL
MERIDIAN AND THE NORTH WEST 1/4 OF SECTION 6, TOWNSHIT™ 26 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID LTRIP BEING
10 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE WEST LINE GF SAID LOT 10, 13g8.7 FEET
SOUGTHERLY OF THE SOUTH RIGHT OF WAY LINE OF THE BALTIMORE ~LD
OHIO CHICAGO TERMINAL RAILROAD, MEASURED ON SATID WEST LINE Or LOT
10; THENCE EASTWARDLY AT RIGHT ANGLES TO SAID WEST LINE CF A
DISTANCE OF 13.75 FEET TO A POINT OF CURVE: THENCE EASTWARDLY ON
A CURVE TANGENT TO LAST DESCRIBED LINE, CONVEX TO THE SOUTH AND
EAST AND HAVING A RADIUS OF 359.26 FEET, A DISTANCE OF 181.15
FEET TO A POINT OF TANGENCY; THENCE NORTHEASTWARDLY ON A LINE
TANGENT ‘TO SAID CURVE A DISTAKCE OF 75.27 FEET TO A POINT OF
CURVE; THENCE EASTWARDLY ON A CURVE TO LAST AFOREZSAID LINE,
CONVEX ‘TO THE NORTH AND WEST AND HAVING A RADIUS OF 316.7%1 FEET,
A DISTANCE OF 154.13 FEET TO A PCGINT UPON THE RIGHT OF WAY OF THE
BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD COMPANY ENCEPTING
FROM THE 20 FOOT STRIP ABOVE DESCRIBED SUCH PART AS LIES HORTH OF
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THE SOUTH LINE OfFf THE RIGHT OF WAY OF THE BALTIMORE AND OGHIO
CHICAGO TERMINAL RAILROAD COMPANY, ALL IN COOX COUNTY, ILLINOIS.

Cecmmonly known as: 13626 South Western Avenue
Chicago, Illinois

P.I.N. Number: 28-G1-2€i1-003, 25-GI-IZ02-00i. 29-06-103-007

This instrument is given to secure paywent of the primcipal
sum of TWO MILLION FTIVE HUNDRED THOUSAND AND RO/100 DOLLARS and
interest upon a certain loan secured by Trust Deed o FIRST
COLONIAL TRUST COMPANY, as Trustee, dated March 2, 139%0, and
recorded in tiae Recorder's Office above named County, conveying
the real estate and premises hereinabove described, and this
instrument shall remain in full force and effect until said loan
and the interest therson, and all other costs and charges which
may hasa accrued or may hereafter accrue under said Trust Deed,

have beer - fully paid.

This ussignment shall not become operative until a default
exists in Lhz payment of principail or interest or im the
performance <t the terms or conditions contained in the Trust
Ceed herein relenred to and in the Note secured thersby.

Without liwitaticon of any of the legal rights of Second
Party as the absoluce ~ssignee of the rents, issues, and profits
of said real estate 24d premises above described, and by way of
enumeration only, First Party hereby covenants and agrees hat im
the ewvent of any defauilt by the First Party under the said Trust
Deed above described, the first Party wiill, whether before or
after the Hote or Notes secaverd by said Trust Deed is or are
declared to be inmediately J¢2 in accordance with the terms of
said Trust Deed, or whether pa2fore or after the institutiom of
any legal proceedings to forecliisse the lien of said Trust Deed,
or before or after any sale thec=ein, forthwith, upon demand of
Second Party, surrender to Second Partv, and Second Party shall
be entitled to take actual possessior of, the said real estate
and premises hereinabove described, oc¢ of any part thereof,
perscnally or by its agents or attorneys, as for condition
broken, and, in its discretion, may wilh <r without force and
with or without process of law, and witnout-any action on the
part of the holder or holders of the indebtedpess secured by said
Trust Deed, enter upon, take, and maintain prssession of all cr
any part of said real estate and premises herefrmabove described,
together with all documents, books, records, pepers and accounts
for First Party ra2lating thereto, and may exclude the First
Party, its agents or servants, wholly therefrom, anc may in iis
own name, as assignee under this assignment, hold, operate,
manage and control the said real estate and premises hel'einabove
described, and conduct the business thereof, either porsarally or
by its agents and may, at the expense of the mortgaged ploperty,
from time to time, either by purchase, repair, or construccion,
make all necessary or proper repairs, renewals, replacements,
useful alterations, additions, betterments, and improvemenis to
the said real estate and premises as it pay seem judicious and
may insure and reinsure the same and may lease said meorigaged
property in such parcels and for such times and on such terms as
te it may seem fit, including leases for terms expiring beyond
the maturity of the indebiedness secured by said Trustee Deed and
may cancel any lease or sub-lease for any cause or on aany ground
which would entitle the First Party to cancel the same and in
every such case the Second Party shall have the right to manage
and operate the said real estate and premises, and to carry on
the business thereof, as it shall deem best and the Second Party
shall be entitled to collect and receive all earnings, revepues,
rents, issues, profits and income of the same and any part
thereof, and, after deducting the expenses of conducting the
business thereof, and, after deducting the expense of conducting
the business thereof and all maintenance, repairs, renewals,
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replacepments, aliterations, additions, betterments, and
improvements, and all payments which may be made for tazes,
assessments, insurance, and prior proper charges on the saild real
estate and premises or any part thereof, including the just and
reasonable compensation for the services of the Second Party and
of its attorneys, agents, clerks, servants and others employed by
it, properiy encaged and emploved, for services rendered in
connection with the operation, management, and ccocantrol of the
aortgaged property and the conduct of the busiress thereof, and
such further sums as may be sufficient to indemnify the Second
Party against any 1iability, loss, or damage on account of any
matter or thing done in good faith in pursuance of the rights and
powers of Secend Party hereunder the Second Party may apply any
and all moneys arising as aforesaid: {1) To the pavment of
interest on the principal and overdue interest on the lNote or
Notes secured by saild Trust Deed, at the rate therein provided:;
{2) To the payment of the interest accrued and uvnpaid in the said
Ncte ol Notes: (3} To the payment of the principal of said Note
or Holes from time to time remaining cutstanding and unpaild: (<)
To the rarment of any and a2ll other charges secured by or created
under the aid Trust Deed above referred to:; and (5) To the
payment of thie balance, if any, after the payment imn full of the
items hereinefore referred te in (1), {2}, (3}, amd (4}, %Lto the
First Party.

The failure of the Second Party., or any of its agents or
attorneys, SuccessyIis Or assigns, to avail itseif or themselves
of any of the terms, provisions and conditions of this agreement
for any pericd of time. a2t anv time or times, shall no:r be
construed or deemed (o be a waiver of any of its, his or their
rights under the terms Lizireof, but said Second Party, or agents
or attorneys, successors und exercise the powers hereunder, at
any time or times that shal’ oe deemed fit.

The payment of the Note ara release of the Trust Geed
securing said Note shall ipso facto operate as a release of this
instrument.

This Assignment of Rents is exerited by FIRST COLONIAL TRUST
COMPANY, not personally, bul as Trustsr as aforementioned in the
exercise of the power and authoriiy cinierred upon and wvested In
it as such Trusiee {(and said FIRST COLLNIAT. TRUST COMPANY
possesses fuil power and authority to exeute this Instrumemt}),
and it is expressly understood and agreed *that nothing herein or
in said principal or interast HNotes containel shali be construed
as creating any liability on the said First Faluyvy or on said
FIRST COLONIAL THUST COMPANY persunally to pay <ue said principal
Notes or any interesit that may accrue thereon, Or «ny
indebtedness accruing hereunder or to perform any cocvenanti either
express or implied herein contained, ali such liabilitys, if any,
being expressliy waived by said party of the second parc and by
every person now or hereafier claiming any right or secnurity
hereunder, and that so far as the party of the first partamnd its
successor and saild FIRST COLONIAL TRUST COMPANY personally are
concerned, the legal holder or holders of said principai and
interestc Notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the iien
hereby created, in the manner herein and in said principal lote,
provided.
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IN WITNESS WHEREOF. FIRST COLONIAL TRUST COMPANY, not
personally, but as Trustee as aforesaid, has caused these
presents to be signed by its Vice President or Assistant Vice
President and its corporate seal to ke hereunto affixed and

attested by its Assistant Secretary, the day and year first above
written.

FIRST COLONIAL TRUST COMPANRY,
as Trustee as aforesaid and
not personally-

e

y i
7 " 5 ‘/n/ f i
By | ,b;ﬂ/d’ ,'\JM/»,W’

V1ce President

actestd Szl /%,,,/,_/

Assistant Secre;ary (\N_ jffé//

STATE OF ILLINOTS

COUNTY OF C O O K

I, the upndersigneqn, a dNotary Publlc in and for the County
and State aforesaid, DU - BIREBY CERTIFY, that the named Vice
President and Assistant Gecretary of FIRST COLONIAL TRUST
COMPANY, personally known o me to be the same persons whose
names are subdbscribed to the suregoing instrument as such Vice
President and Assistant Secretany respectively, appeared beiore
me this day in person and acknrwledged that they signed and
delivered the said instrument as lielr own free and wvoluntary act
and as the free and voluntary act O{ said FIRST COLONIAL TRULGST
COMPANY, as Trustee, for the uses and -osurposes therein set forth:
and the said Assistant Secretary thea amd there acknowledged thal
said Assistant Secretary, as custocdian ¢f the corporate sa2l of
said FIRST COLONIAL TRHST COMPANY, caus:ca the corporate seal of
said FIRST COLONIAL TRUST COMPANY to be afil.ed to said
instrument as said Assistant Secretary's own iree and voluntary
act and as the free and voluntary act of said TIRST COLONIAL
TRUST COMPANY for the uses and purpeses therein’s=t forth.

‘ Given under my hand and Notarial Seal this ~ .~ day of
P BTy . 1930.

— T
Norvary Public
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