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MORTGAGE
1.F#-20-503472-2
THIS MO (IGAGE ("Secnmiy inarument™ 3 15 gnen on March 22,
1$.90.. The mongagor is  SEFFREY Y. LEE and KATHLEEN M. LEE LHUSSBAND AND WIFE
"!lm';mrr ». This Sccurany lm.‘um is gD e
LIBEATY FEDIRAL SAVINGS AND L OAN ASSOCIATHON OF C!-BCAGO which 36 -n;gxnizcd 233 tii‘}ﬂ'ﬂg
upder the ifams of The Unaed Siales of Amenca - 2nd mbone addrows ie
3700 N. Lincein Avenue. Chicaoo. Winois 0552 1~Lendes ».
Borrener ones Lender the pariyed sam ol 5ne Bpnd-ed Twend +y Thousend and O"\f‘hﬁ
Dellars (G5, 5 520,000.00 9 T dohi v cxidenood Ty Begroass™s oule
Sated the wame dae 2. this Scoorm ansinmnent U Nmte” 7). nhich pronades for mweehiy pevments. nah the ol deba of oot
pad carhier. Jdoe and pavable wa XS "1 ) T, 200 Ths Seconiy lassrmumem
wecures & Lender: (a) the sepaanert o8 e e cvidenoed I dhe Newo, XD anicresd. amd =1l sememads. oulomearcss amd
mewhiiicanions: (b the parIment o adi .-:he: syl mdh inicTesl. adianocd vnder paragraph 7 o peotes the socmrony «d s
Scruoras insirumeni: and 104 the perionmance of Barreier s coicnanis and arroements under s Scoury inarumers anad
the Note. For s perpose. Borrimaer dises heren mmigaze. zram and comy b Lender the fndlmins Goscoihod peaopeiy
Curxzan. §ilizwds:
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which has the address of .

Immons .

50023 -

TOGETRER W17 21l the improvements now ar horeafier crecicd on the properiy. and all casements. rights,
2ppuricnances. senis. ronalties. Suncral o1l and gas sighis and nrofits. waler sghls and Wock and all fivtusres now or
hereafter a pari of the propernty. Al replacomenis and additions shall alwo be corverod by this Security Instrument. Ablof the
fercgomng 1s referzed 10 10 this Scrunty insiroment as the “Properiy.™

Boaroweg COVFNANTS that Borrower is anfully scised of the esialc hereby comveved and kas 1he sighs 10
mortgaze. gramt and comver the #roperty and thai the Properiy @s nnencombered. excepl for cncumbrances of record.
Borrower warrants and will defead generally the ile fo the Properiv ageinsd af] claims and demands subject w any

encumbrances of record.
T3S SECURITY INSTRUNS NT combines unifnfm covenants for nationa! use and non-umfenm covenanis with
Hmited »anziions by jursdiciion 1o comslituic 2 umiform scousity insirument covering scal properiy.

ILUNQIS—snge samiy— FNMAFFHMLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS l!ormucr and des oow:néu and a;gicc asioliows: =~ Y 2

1. Payment of Principal and I[nterest; Prepayment and Late Charges. Borrewer <hall promptiy pay when due
the principal of and interest on the debl cvidenoed by the Note and any prepayment and Iate charges dur vnder the Note

2. Funds for Taxesand Insurance. Sutject 10 applicabic iaw 6r toa writien waner by Lender. Borrower <hali pzx
to Lender on the day monthly pavinents are due under (he Note, until the Norc is gaid i foll. 2 sum (“Fuads™r equzl 10
one-twelfth of: (a) vearly t2xes and assessments which may 2112in priomiy over 1his Security Indirument. (b acerl
leasehold pavments or ground reats on the Properiv, 1if any; (o) veasly hazard mmsurance premiums: znd Ay yoasls
morigage imsurance premiums, #f any. These iiems are calied “cscrow items.” Lender may cviimaie the Funds dus on the
basis of curreni data and reasonzble estimates of foture cscrow 31ems.

The Funds shall be held in 2n institution the deposiis or accounts of which are insured or guaranicsd by a federzlor
stale 2gency {incloding Lender if Lender is such an institation). Lender shall apply the Fonds 1o pay the cwcvow itlems.
Lender may not charge for hoiding and applying the Funds, analyvziag the acceunt or yoniving the cwrow sicms. unless
Lender pavs Borcower interest on the Funds and applicable law permits Lender 10 make such 2 charge. Bosrener 2nd
Lender may agree in writing that inicrest shall be paid on the Fonds. Unless an agreesnent is made or applicatle faw
requires interest to be paid. Leader shal! not be reguired 10 pay Borrower aay imierest of carmngs on ike Funds. Lender
shail grve 1o Borrowes, withou! charge. an annoal accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debii 1o the Funds was made. The Funds are pledged as addizional security for the sums seinred by
s Securnity {astrament.

If the 2monsni of the Fonds held by Lender. together with the foture maenthiy paymenis of Funds pazabic prios ¢
th~ dee dales of the cscrow items. shail cxceed the amount soguited (o pay the cscrow items when due, the cxces <hall be,
21 Borrower™s optinn, Sther promptly repaid 10 Borrower or craedited 1o Bosrower on monihly pavmenis of Fund 3 1he
amount of the Flad held by Leader is not sufficient 10 pay the escrow siems when doe. Borrener shali pan 10 Loender any
a2mounl peoessary 10 77ake op the deficiency 11 One OF Mose pasmnents as ceguired by Lender.

Upon pavymint o full of all sums secured by this Scourity [asirument, Lender shzil prompily tefund 10 Borromes
anv Fonds heldd by Lend . [f onder paragraph 19 the Property ts sold or acouized by Lender. Lender shall 2pply. o fatcr
than immedizicly prior o 1 1c s2ic of the Propeniy or its 2oguisition by Lender, 20y Fonds held by Lender 21 the time of
application as a credit 2gain. (3¢ sums seenred by this Sconmy Insiromens.

3. Application of Poywints. Unless apphcable faw prronides oificraise, 2l payments rocened o Lendsr under
paragraphs § and 2 shall be appli-a: firsi. 10 Iate charges dve under the Note: second. 10 prepavment charpss dee under the
Noie: third. 1o amonnts pavable un der paragraph 2; fourih. teinteresi Joc and 24 1o prizapei dos.

4. Charges: Liens. Boivower <hall pav il 1axec. assessmenis. charpes, fines and imposiizons a1tnbuizbic 1o the
Property which may aliamm prionty (ner. 2his Secuority Insitument., and Itaschold paymenis of groond renis. if any.
Borrower shal! pay these obligations in 1. manncs provided in paragraph 2. or if net paid in 1ha21 maancs. Bornoner shail
pay them on time directly 20 the person owed pament. Borrower shall prompily fomich io Ecnder 21 noncss of amonnts
10 be paid under this paragraph. I Borfowe. maxes these paymacnis direcily. Barroner shall prampily furmind 1o Leader
recapts ovidenaing the pavments.

Bors»wer shall prompiiy discharge any b ».hich has priosity oner this Secnnity [osiromont enless Bogvsowes: (@)
agrees in writiag o the pavment af:hcobhg;:m s’ oy e e an 2 manncr sccepiablc 1o Lender: (b oomicsis in good
faith the hen by, or defends agzinst cniorcement of thd 1ion in. kegal proceedings which tn 1hie Lendes™s ogumeen operaic to
provent the eaforcement of the icn or forfaatanse of 2my pary &5 the Propenis: o (o3 seones froem 1he hodder of ibe bem 20
=greement satisfaciory 10 Lender suboardinating the hen 1o his Secnnity Instrumen:. If Lender otcrmmines sha 2oy pann of
the Properiy is subject 10 a Bien which may atiain prioniy v This Sccuriy {ndmmeni. Loender may gne Bosramer 2
aotice ideniifying the hen. Barrower shall s:ausf\ the Hien or ixhe 4o oF oec of the 3ciaeas s forth sho e widun 31 dars
of the gx'rmgofnom:c.

5. Hazard Igsurance. Borremcer shall kocp the smprovemeits o canlmy or hereafier erected co the Propenty
insured agmnst oss by fire. hazards incinded within the term “exisnded o artape” and amy oiher hazasds foo winch Londer
reguires insucance. This insorancoe shall be maiziained in the amoums 24 jor the pennods that Lender segmises. The
insurance carrier proniding rhe insorance shall be chosen v Bommoa st suiyect 2o Lenda™s appaanal whach shsll am e
unreasonably withhdd.

Al mmsurance policics and sencwals shall be acoepiable te Lender and <327 indode 2 siandzrd mogizace clewse
Lernder shall Bave the right 1o hold 13c pobicics 208 feneaais. H Lender rogumres ‘9oz omer shall preenpoly oine 30 Lendes
ali ceccipts of paid preminms and rencwial notices. Ia the cyent of loss, Borromer shoW #lve proanpd o o ihe imsoranoe
carner and Lender. Lmdamr_rmﬂ:cwmfoﬂmsifam snade prompily by Borseser!

Unless Lender and Borsower othernase 2576¢ in AN, Ssprance proceeds sh2li § e apmhad 10 cosire21300n oF sopar
of the Property damaged. if the reslaraiion oF sepair is commomically feasdble and Lender™s sicomiy ¢ nol desscned. i the
ICSlOTalion OF Topair is nol cconoamically feasible or Lender’s scourity moold be fosrenod, the smsonce peonerds shall e
applied 10 the sums secured by this Secasity Instrument. mbcibher or oo then dpe. w3th 2my ¢ cess pa3d 1 Bostower. 1
Borrower abandons the Properiy. or docs not answer within 30 dass 2 nolice froem Lender thet vb0 6 sotance casgier by
oifcred 10 sctiic a claim. ihen Lender may collect the insurance procerds. Londer mmay use i@ poacerds Londopeit oF 3oslode
the Properiy or 10 pay sumis secured by this Secunity lasrmmeni. wheiber of act then doe. The 3-G21 raned a3l beoim
when the notice is given.

Unicss Lender and Borrower otheraise agree in wisiing. 2av apphicaiion of proceeds 1o prinaped shelicy 3 suend oo
posipenc the doe date of the monthdy pavments referred 10 30 paragraphs § 2nd 2 or chanpe the 2amemmt of the peamooars
under paragraph 19 the I’ropen\- is aoquired by Lender. Borrower's raght io 2ny mnsurance pobhocs and paocends rosaiame
from damage 10 the Propeniy prior 10 the acgusisition shall jass 30 Lendes 1o the eadent of the «omis secoied Pa tho Secmniay
Instrement | immediatcly prior io the acgmsition.

6. Preservation and Maintenance of Propertys Leasebholds.  Borsewmcr shall neg dewiree . demiapc oo sehdenizaliy
change the Propenty. allow the Propeniy 10 delcfiorale o oot wasic. I 1his Seconiy Indroment o o =2 Sexsehold.
Borrower shall comply with the pronisions of the lease, and if Bocrowes acgmires foc ti1de 30 ahie Properiy. she lexachodd and
fer titic shall not mcerpe onless Lender agrees 10 the merger in wiling.

7. Protection of Lender’s Righis in the Property: MMorigage [nsarance. 17 Rorsomer 2l 2o perfoom 1be
<convenants and agrecments coalrined an this Sccanty Instroment. or here 85 2 doea] proverdmg that ey saomhcantly 2ot
Eender™s nighis in ihe Property (such 25 a preccedine in tankmpacy. probalc. frr condemmnalien oF 1o cnfosor Gaas o
repolanons). then Lendes oiay daand pav for mhaloies s neccssany to protec? ke valoe of the Prapeniy 2nd Loender™ aaghas
in the Properiv. Lender’s achinns mav inctudc paving any soms secnsed by a Ben which has ;oo oeer thas Secommy
Instroment. appe=ring in conrl. pming reasenable 2itomeys” foos 208 entenng om the Property to male sopaers Altheozh
Lender may t2ke action ander thes paragraph 7. Lender does oot have e 3o so.

Any amouonts disburied 3y Lender under this paragraph 7 shall besmne 2dditsomal Aot of Wocram o1 secured by chas
Sccoworiiy Instromeni. Unicss Bormower 2nd Lender agree to other torms of pavment. ihese amounis shail heas inteness fooo
the date of disbursement 2t 1he Noic raic and shall be parable. with inlcress. wpon nelice from Lender o Bostower

requesting Pavnicn?.
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