? Savtion lll(:ﬂl:l"l:‘:: LSt llaLlNOlS
PR e v |
7 10611840-6

72 37 73"7}

-

C, omrmtanen [ #

S0138¢

wereee UN®FFICIAL £EORPY

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

$16.00

THIS INDENTURE, made this 13TH day of JANUARY 19 90 | between
E. ENGELBRECHT AND MARTLYN ENGELRRECHT , HUSBAND AND' WIFE

Aldcess is 11506 S TpseMary , Mlo,p T 1

. Morigagor, and
FIREMAN'S FIND MFIGAGE CORPORATION,

a corporation organized and ¢cisting under the laws of DELAWARE
Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a certain
promissory note executed and deliter ¢ by the Mortgagor, in' favor of the Morigagee, and bearing cven date
SEVEN

Bca’;\iglcl in the principal sum of FOFLY TWO THOUSAND BUNDRED SEVENIY FIVE: AND
Dollars (S 42,775.00 ) payablo with interest at the ratc of ELEVEN AND 500/1000

per centum ( 11.500  9%) per annum on the unpaid balance until puid,.
and. made payable 10 the order of the Morigage: a7 )'a office in
27555 FARMINGTON ROAD, FARMINGTON HIL.C; MICHIGAN 48333
or a1 such other place as the holder may designate in wriing, and delivered or mailed 10 the Mortgagor; the saxd
principal and interest being payable in monthly installn ents of
SIX HUNDRED FORTY AND 92/100 -
Dollars (S 640.92 ) beginning on thai’ist day of MARCH .19 90 , and
continuing on the first day of cach month thereafier uniil s pite is fully paid, except that the final payment
of principal and interest, if not sooncr paid, shall be due and pay?0}« on: the first day of

JANUARY , 1999 .

LY

NOW, THEREFORE, the said Mortgagor, for the better securing ¢ th: payment of said principal sum of
money and interest and the performance of the covenants and: agreemenis bircin: contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigrs, 'he following described real estate
sitvate, lving, and being in the coumy of COOK and the
State of 1linois. 10 wit:

55 IN ALSIP HOWDY HOMES ESTATES.WEST EEING A SUBDIVISION OF (TART CF THE. SOUTH
EAST 1/4 COF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTL- RANGE.13. EAST OF
THE THIRD PRINCTPAL MERIDIAN, AND LOTS 281 TO 296 80TH. INCLUSIVE Jn hOMECRAFTS
SUBDIVISION CF THE SOUTH WEST 1/4 OF SAID SECTION 22, ALL IN COOR DY, ILLINOIS..

Rormn. 4t 2ip - 33— 335034 - 0000
“GO% COUNTY. 'LLINCh

-Q'f.,—:'\‘ﬁ(' R

TINMAR 29 4 3 5 801388650

TOGETHER with all and singular the tcnements, hereditaments and appurtenances thercunto belonging, and
the rents. issues, and profits thercof: and all fixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which arc,
and shall be decmed to be. fintures and a part of 1the realty, and are a portion of the sccurity for the indebtedness
herein mentioned;

Poge 162
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and. fixtures, unto the said Morigagee,.
its successors and assigns, forever, for the purposes and uses herein set forth, free from: all rights and benefits under and
by virtue of the Heincstead Exemiption Laws of the State of 1llinois, which said rights and benefits 1the said Morigagor

does hereby expressly ralease and waive.
AND SAID MORTCAGOR covenants and agrees:

To keep said premises i1 gcod repair. and not to do.. or permit. 1o be done,. upon said premises, anything thar may
impair the valuc thereof. or oityc sscurity intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men t 2:tach to said premises; to pay to the Morigagee, as hercinafier provided,. until said
note is fully paid, (1) a sum sufficiczi to pay all. taxes and assessments on said premises, or any tax or assessment: that
may be lIevied by authority of the State ¢ illinois, or of the county, town, village, or city in which the said land is situate,
upon the Morigagor on account of the ovnsrship thercof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance of-zrid indebtedness, insured for the benefit of the Mortgugee in such 1ype
or tvpes of hazard insurance, and in such an oun.s, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor-1o make such payments, or 10 satisfy any prior lien or incumbrance
other than that for taxes or assessments on said prentiszs.or 10 keep said premises in good repair, the Mortgagee may pay
such 1axes, assessments, and insurance premiums, wher Cuc, and may make such repairs to the property herein morigaged
as may reasonably be deemed necessary for the proper prescrvation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this mor'gage, shall: bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand ancd shall be paid out of proceceds of the sale of the mortguged
premises, if not otherwise paid by the Morigagor.

Upon the request of the Morigagee the Morigagor shall execute’ars “eliver a suppiemental note or notes for the sum
or sums advanced by the Mortgagee for the alieration, modernization, imjrovement, maintenance, or repair of said premises,
for taxcs or assessments against the same and for any other purpose authoriced hereunder. Said note or noies shall be secured
hereby on a parity with and as fully as if the advance cvidenced thereby werd inc.uded in. the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the prircipal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed: upor oy the creditor and debtor. Failing 1o
agree on the maturity, the whole of the sum or sums so advanced shall be due ana peiabie thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity of tl:c-note first described above.

11 is expressly provided, however (all other provisions of this morigage to the contrary no withsianding), that the Mort-
gagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, as‘essinent, or tax lien upon
or against the premises described herein or any pan thereof or the improvements situated thereon, so’icag as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings broughi ji. & court of compe-
tent jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or lien so conenee and the sale or
forfeiture of the said premises or any part thercof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date. need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition 10, the monthly paymenis of principal and interest payable under the ierms QI‘ the note
secured hereby, the Morigagor will pay to the Morigagee as Trusice under the terms of this trust as hereinafter siated,
on the first day of cach month until the said note is fuliy paid, the following sums:

fa} A sum cqual 1o the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid thercfor divided by the number of months to clapse before onc month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Morigagee in trust 10 pay said ground rents, premiums, taxes and assessments.

e Pw 2,435 ‘
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VA ASSUMPTION POLICY RIDER ... .

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER s made this 13TH day of JANUARY .19 90 .
and s incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trast, or Deed ta Secure
Debt Crlnstrument ") of the same date herewith, given by the undersigned ¢ Mortgagor™) 1o secute the Mortgapor's
Note (U*Note™) of the same date 1o

FIREMAN'S FUND MORTGAGE CORPCORATION, A DELAWARE CORPORATION,

its successors and assigns
¢ Mortgagee” 2and covering the property described in the Instrument and located at:

11806 SOUTH rROLFMARY, ALSIP, IL 60658

tProperty Addiess)

Nowwithstanding anvthingcothe contrary set farth in the Instrument, Morigagee and Morigagor hereby acknowledges
and agrees 10 the following:

GUARANTY: Should the Vete/ans Administration fail ar refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan weald normally become cligible for such guaranty committed upon by the Veterans
Administration under the provisions o Title 38 of the U.S. Code ' Veterans Benefits®', the Mortgagee may declare
the indebicdness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proped Gction as by {aw provided.

TRANSFER OF THE PROPERTY: If all o4 any pan of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable vposd transfer (CCassumption’’ ) ol the property securing such loun 1o any

), unless the acceptability o) the assamiption and transfer of this loan is established by the Veterans

transieree (CCassume?
38, United States Code.

Administration or its authorized agent pursuant 10 section IR17A of Chapter 37, Title
An authorized transfer Cuassumption™) of the propesyasiall also be subject 1o additional covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FFIE: A fec equal 10 oaé-2adf of 1 percent (.50%0) of the unpaid principal balance
of this loan as of the date of transtdl of the property shall b pavable at 1he time of 1ransfer 1o the morigagee or
its authorized agent, as trustee for the Administrator of Veterzas/ Affairs, If the assumer fails to pay this fee at the
time of transter, the fee shall constitute an additional debt to that 2 fcady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the'indebtedness hereby secured or any transferee
thereot, shall be immediately due and payvable. This fee is automatically vaived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b)y ASSUMPTION PROCESSING CHARGE: Upon applic: ition for aprroyval 1o allow assumption and 1ransier
of this Joan. a provessing tee may be charged by the mongagee or its authorized agrsttor determining the creditworthiness
of the assumer and subsequenmly revising the holder’s ownership records when an aprooved transfer is completed. The
amount of this charge shall not evceed the maximum established by the Veterans Administration for a loan 1o which
section 1817A of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDENMNITY LIABILITY: If this obh;.nmn s assumed, thenabs pasumer hereby agrees 1o
assume al! of the obligations of the veteran under the terms of the instruments creating and sicving the loan, mdudm;,
the obligation of the veteran 10 indemnify the Veterans Administration to the extenmt of iy cldm payment arising
from the guaranty or ansurance of the indebtedness created by this instrument.

IN WITNESS WHERFEOF, Mortgagor(s) has executed this Assumption Policy Rider.
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