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MORTGAGE Loan Numbcr 812947

THIS MORTGAGE ("Security Instrument”) is given on March 26, 1990 $1 6'00

The mortgagor is JOHN M. KENNEDY , DIVORCED, NOT SINCE REMARRIED {"Borrower™). This Security
Insirument is given to UNITED FINANCIAL MORTGAGE CORP. , which is organized and ¢xisting under the
laws ol ILLINOIS, and whose address is 600 ENTERPRISE DR. SUITE 204 , OAK BROOK, ILLINOIS 60521
("Lender). Borrower owes Lender the principal sum of ONE IIUNDRED EIGHTY-SEVEN THOUSAND AND
00/100ths Dollars (U.S.8187,000.00). This dcbt is cvidenced by Borrowsr's note dated the same date as this
Sccurity Insirumen! ("MNote"), which provides for monthly payments, with the ful) debt, if not paid carlier, dus
and payable oy’ April 1, 2620. This Security Instrument seccures to Lender: (a) the repayment of the debt
cvidenced by ihe Pote, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with irieisst, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Beirower's covenanis and agreements under this Security Instrument and the Note. For this
purpose, Borrower does besesy morlgage, grant and convey to Lender the following described propcrty located. in
COOK County, lllinois:

PARCEL 1: LOT 8 IN MC LEAN ZrSUBDIVISION, BEING A SUBDIVISION OF BLOCK 5

IN DEARBORN PARK UNIT NUMS™ZE 2, SUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN PART OF fH)Y: NORTH EAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE TFualD PRINCIPAL MFR]DIAN. IN'COOK COUNTY,

ILLINOIS.

B
PARCEL 2: , ,
EACEMENT FOR THE BENEFIT OF PARCEL 178 INGRESS AND -

Ef =55 RECORDED NOVEMBER 28, 1989 AS 0oz LMENT BO5E6231-

[4435/ 7947007 DB 2 3

17-21-210-008-0000 016, 017, 022, 023, 024 }'m""

ESLGET06

which has the address of 1310 PLYMOUTH COURT, CHICAGO,

60605
ILLINOIS BNBIN ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the properiy. and all easements,
rights, appurtenances, renls, royalties, mineral, oil and gas rights and profits, water righis and stock and all
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this
Sceurity Instrument, All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrences of
record, Borrower warmnts and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varintions by jurisdiction to conslitule a uniform security instrument covering real property.

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
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UNIFORM COVENANTS. Borrower and Lcndcr Lovmnnt and agree as follows .

1, Payment of Principa I ; » C PS d promptly pay when due the
principal of and interest nce@ by l o '}sw chasges.gdue under the Note,

2. Funds Tor 'Taxes and Insurance, Subject {o npmiwbnl ajfer 6} Lender, Borrower shall
pay to Lender om the day monthty pnyments are due under the Note, wnti] the Note is paid in full, a sum ("Funds”)
cqual o one-twelfth of: (a) yearly tnxes and assessments which may aliain priority over Lhis Sccurity instrument;
(b) yearly leaschold payments or ground rents on the Property, il any; (¢} yearly hazard insuronce premiums; apd
() yearly mortgage insurance premiums, if any. These ilems arc called "escrow items." Lender may esiimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay tke
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a
charge. A charge assessed by Lender in conneclion with Borrower's entering into this Security Instrument to pay the
cast of an independent tax reporiling service shall not be a charge Tor purposes of the preceding sentence. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable
law requires inleres! te be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds,
Lender shatl give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the
Funds and the purpose for which each debil to the Funds was made. The Funds are piedged as additiona) security
for the sums secured by this Security Insirument,

If the amounl of the Funds held by Lender. together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall excecd the amoun! required to pay the escrow items when due, the excess
shal} be, at Borrower’s option, cither promptiy repaid to Borrower or credited to Borrower an monthiy payments of
Funds. 1I the amount of the Funds held by Lender is not sufficient 1o pay the ¢scrow items when due, Borrower
shiill pay to Lerndesony amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity instrumeni, Lender shall prompily refund to
Borrower any Funds he d by Lender. M under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than (r.m‘-dialcly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicaiion as a credit agninst the sums secured by this Security Instrument.

3. Application of Pamirts. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be arplied: first, to !ate charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowor shall pay alf taxes, asscssments, charges, fines and impositions attributable to the
Property which may allain priorit) orer.this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay Lthese obligations/in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directiv e, the person owed payment. Borrower shall prompily furnish to Lender
all notices of amounts {o be paid vunder this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing vhe payments.

Borrower shall promptly discharge any i<r~wvhich has priority over this Security Instrument unless Barrower:
{a} agrees in writing to the payment of the cb)ipition secured by the lien in a manner accepiable to Lender; (b}
contests in good faith the lien by, or defends zgunnst enforcemen! of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or {c}
secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. 1§ Lender determines that any part of the rroporty is subject to a lien which may aliain priority over
this Security Instrument, Lender may give Borrower a nousy identifying the lien. Borrower shall satisfy the lien or
tuke one or more of the actions sct forth ahove within 10 days wf the giving of notice.

5. Mazard Insurance. Borrower shall keep the improvemermis acw existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the lerm "cxierded coverage” and any other hazards for which
Lender requires insurance. This ingurance shall be mainlained in/ thc amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be choser” ny Borrower subject to Lenders approval
which shall not be unrcasonably withheld. ‘

All insurante policies and renewals shalf be pcceptable to Lender anc 2p=ll include a stondard mortgage clause,
Lender shall have the right to hoid the policies and renewals. If Lender requi-es, Borrower shall promptly give lo
Lender all receipts of paid premiums and renewai notices. In the event of loss, Forrower shal) give prompt nolice to
the insurance carrier and Lender. Lender may make proof of loss if not made promp iy oy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shili be applied to restoration or
repair of the Properly daomaged, if the restoration or repair is cconomically feasivc!z and Lender’s security is not
lessened. 1f the restoration or repair is nol economically feasible or Lender's securily vrould be lessencd, the
insurance proceeds shall be applied (o the sums secured by this Security Instrument, whethe! <0 not then due, with
any excess paid to Borrower, 1f Borrower abandons the Property, or does not answer withii 230 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insarips~ proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums sccured by this Security (nsirument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exlend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the paymenis, If under paragraph 19 the Properly is acquired by Lender, Borrowers right to any insurance pelicies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender {o the exient of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall ol destroy. damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. 17 1his Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lesse, and if Borrower acquires fee title to the
Property, the leascheld and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender’s Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums sccurcd by a lien which has priority
over this Security Instrument, appearing in court, peying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms af payment, these amounits shall bear
interest from the date of disbursement at the Nole sate and shall be payabie, with interest, upon notice from Lender
to Borrower requesting paymernt.
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Lf Lender reqguired rigage m ” y this Security Inslrument
Borrower shall pay the HN' FFl ain j\ﬁﬁ @ time as, the requirement for
the ipsurance terminales i ddho ro wr applicable law,

8. Inspection. lLender or its agent may make reasonabie entriss upon and mspcctmns of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The procecds of any award or claim for damapes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hiereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with uny cxcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by, this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Aay balance shall_ be paid Lo Borrower.

If the Property is abandoned by Dorrower, or if, after notice by Lender to Borrower that the conpdemnor offers
to make an award or settle a claim for damages, Borrower [ails to respond lo Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums sccured by this Securily Instrumeni, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or posipone the due date of the monthly payments refersed 1o in paragraphs 1 and 2 or chunge the amount of

such payments.,

10. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for payment or

moedification of amortization of the sums secured by 1his Security Instrument granted by Lender 1o any successor in
interes! of Borrowdr shall not operat¢ to release 1he liability of the original Borrower or Borrower's successors in

inlerest., lender shitl nol he reguired to commuenco proseedings sgaingt any successor in inderest os refuse to extend

time for payment ol ciberwise modify amortization of the sums secured by this Sccurity Instrument by reason of
any demand made by ihe original Dorrower or Borrowers successors in interest. Any forbearance by Lender in
excreising any righl or 1wwoi«iy shall not be a waiver of or preciude the exercise of any right or remedy,

11. Successors and Ausigris Bound; Joint gnd Several Liabifity; Co-signers. The covenants and agreements of
this Security Instrumeni shall ‘oind and benefit the successors snd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Sccerower’s covenants snd agreements shall be joint and several. Any Borrower who
co-signs this Securily Instrument bu’ does not execute the Note: {a) is co-signing this Security Instrument only to
morigage, grant and convey that Borre wad's interest in the Property under the terms of Lhis Security Instrument; (b)
is not personally obligated to pay 1he sums secured by this Security Instrument; and {c) ogrees that Lender and any
other Borrower may agree to extend, mouaify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Rorrower’s consent. .

12. Loan Charges. Il the loan seccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so/thit the interest or other loan charges collected or to be collected in
connection with the loan exceed the permtitled Jhniee then: (a} any such loan charge shall be reduced by (he amount
necessary  to reduce the charge to the permitted lilnit; _aad (b) any sums already colflecied from Borrower which
exceeded permitied limits will be refunded to Borrotver.| Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dirctt.payment Lo Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. If enactmant or vxpiralion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrumer. Uncsnforceable according to its terms, Lender, at iis
option, may require immedinte payment in full of all sums securcd /oy this Securily Instrument and may invake any
remediss permitied by paragraph 19, H Leader exercises this oapiiors Lender shall take the steps specified in the
second paragraph of paragraph 17,

14. Notiees, Any notice to Borrower provided for in this Sccurit) Instrument shail be given by delivering i
or by mailing it by {irst class mail unless applicable law requires usc o another method. The notice shall be
directed to the Property Address or any other addiess Borrower designates by notice 1o Lender. Any notice to Lender
shall be given by [irst class mail 1o Lender's address slated herein or any other »4driss Lender designates by notice to
Borrower. Any notice provided for in this Securily Instrument shall be deemed o lave been given 1o Borrower or
bLender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrumnent shall be governed bj federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause/of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of «b’s Security Instrument
or the Note which can be given effect without the conflicting provisions. Teo this end fli ‘provisions of this
Security Instrument and the Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aad ~f this Security
Instrument.

17. Transfer of the Property or a Boneficial Intcrest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in
full of ol sums securcd by this Security Tnstrumenil. However, this aption shall not be exercised by Lender if
excreise is prohibited by federn) law us of the date of this Seeurity Instrumens,

Il Lender exercises this oplion, Lender shall give Borrower notice of neceleration. The notice shall provide a
period of not less than 30 doys {rom the date the notice is delivercd or maifed within which Borrower must pay all
sums sccured by this Security Instrument 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permifted by this Security Instrument withoul further notice or demand on
Barrcwer.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the esrfier of: (a) § days (or such other
period os applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale
comtained in this Security Instrument; or (b} entry of a judgment enforcing this Security Insiroment. Those
conditions are that Borrower: (s} pays Lender all sums which then would be due under this Security Instrument and
the Note had no occeleration occurred; (b) cures any default of any olher covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees;
and (d) takes such action as Lender may rcasonsbly require 1o asswure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shatl
continue unchanscd Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fully effeelive as if no acceleration had ocourred, However, this rssht to rcinstate shall not Bpply in the
casc of acceleration under paragraphs 13 or 17.
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19, Accelerailon; Rem Londer shall glive not orr cl;r nl-’lo fo nwlng Borrower's breach

of any covenant opr agreement In thls Sccurity Insirument {but net prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwlise). ‘The notice shall specify: (a) the defaulis (b) the actlon required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
curcd; and (d} that fatlure to cure the defauli on or before the date specificd in the notice may resuli in acceleration of
the sums sccured by this Security Instrument, foreclosure by judiclal precceding and sale of the Property. The notice
shall further i{nform Borrower of the right to reinstate after acceicration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o accoleration and foreclosure. If the
defuult is not cured on or bofors the dule specificd in the notice, Lender at its option may require Immedlate payment
in full of all sums secured by thls Security Instrument without further demand and may foreclose this Securlty
Instrument by judicial proceeding. Lender shall be entliled to collect all expenses incurred In pursuing the remedics
provided tn this paragraph 19, Including, but not linited to, rensonsble atiorneys’ fees and costs of title evidence.

20. Londer in Possession. Upon wceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiralion of any period of redemption [otlowing judicisl sole, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled Lo enter upon, take pessession of ond manszge the Properiy and to
collect the rents of the Property including those past due. Any rents collegted by Lender or the receiver shall be
applied [lirst to payment of the costs of management of the Property and collection of remis; ineluding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorney’s fees, and then 1o the sums sccured by
this Sceurity Instrament. .

21. Release.” Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without.charge to Borrower, Borrawer shall pay any recordation costs.

22. Walver of Howstzad, Borrower waives all right of homestead exemption in the Property.

23. Riders (o this Geeurlty Instrument. 1T one or more riders are exccuied by Borrower and recorded iogether with
this Security [nstrument, (ho covenants angd agreements of each such rider shall be incorporated into and shall amend
and supplement the covenanls ad agreements of this Security Instrument as if the rider{s) were a part of this Security
{nstrument, [Check applicable box/fes)] _ .

T Adjustable Rate Rider [J Condominium Rider [ 1-4 Family Rider

T Graduated Payment Rider % Planned Unit Development Rider

[O Other(s) [speeify)

BY SIGNING BELOW, Borrower accepts anc, agrees to the lerms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower ind recorded with it.

(Seal) % 74, M

p M. KENNEDY

(Seal)

[Specc Below This Line For Acknowledgment® —
State of [llinois., COOK County ss:
1, the undersigned. a Notary Public in and for said county and state, do hereby centify that JOHN M, KENNEDY

» DIVORCED, NOT SINCE REMARRIED , personally known 1o me to be the same jers7.n’s) whose naine{s) isfargg
=

subseribed to the foregeing instrument, appeared before me this day in j)l:mon. and scknowtedged thal hefshe/thew® -

sipned und delivered the saicd Instrument os his/her/thelr free and voluntary act, for the uses and puiposca therein sc%

forih.
My Commission cxpires: Fe,g- 4, Iq??’

P Delaed oy

ECORD AND RETURN TO:
FIRST UNION MORTGAGE CORPORATION
4201 WESTOWN PARKWAY, SU ‘TE 120
WEST DES MOINES, 10WA 50265

ROX 333 —~TH
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26 TH day of Mareh, 1990 and is incorporated
intce and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (1the "Borrower”) to secure Borrower’s MNote to UNITED
FINANCIAL MORTGAGE CORP. (the “"Lender™) of Lhe same date and covering the Property described in the
Sccurity Instrument and located at: 1310 PLYMOUTH COURT, CHICAGO, ILLINOIS sR%x# 50605 7 %<
The Property imcludes, but is not limited to, a parcel of land impraved with a dwelling, together with other such
parcels and certain common areas and [acilities, as deseribed in the Declaration of Caovcnants, conditions and
Restrictions recorded for this PUD (the "Declaration™). The Properly is a part of a planned unit development known
as DEARBORN PARK (the "PUD"). The property also includes Borrower's interest in Lthe homeowners association or
equivalent entity owning or managing the common areas and facjlities of the PUD (the "Owners Asscciation”} and
the usvs, benefils and proceeds of Borrower's interest
PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Boryower and Lender
further covenant and agree as follows: )

A. PUD Obligations. Borrower shall perform afl of Borrewer's obligations under the PUD's Constituent
Pocuments. The "Constituent Documents” are the: {i) Decloration; (ii) erticles of incorporation, tyusi
instrument or any equivalent documen! which creates the Owrers Association; and (iii} any by-laws or other
rules or regulntions of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments irposzd pursuant to the Constituent Documents.
B. Hazard Insurice. So long as the Owners Associntion mainlains, with a generalily sccepted insurance carrier,
a “master” or “blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage-ip/the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inciuded wichii the lerm “extended coverage,” then:
(i) Lender waive; “.be provision in Uniform Covenant 2 for the monthly payment to Lender of
onc-twelfth of the vear'y premium instaliments for hazard insurance on the Praperty; and
{ii) Borrower's obhy.nt on under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed Sadisfied o Lhe extent that the required coverage is provided by the Ownr:rs
Association policy. v
Borrower shall give Lender promptaolice of sny lapse in required hazard insurance coverage provided by
the mnster or bilankel policy.
tn the event of 2 disiribution of hazaud ipsurance proceeds in licu of restoration or repair following a loss to
the Property or common arcas and focilitien of the PUD, any proceeds payable to the Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds (o the sums secured by the Security
lastrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall tike s»ch actions as may be reasonablc {o tnsure that the Owners
Association maintains a public {iability insurence policy acceplable in form, smount, and extent of coverage 1o
Lender.
D, Condemuatlon. The proceeds of any award or cleiri for damages. direst or consequential, payable to
Borrower in conneclion with anty. condsmnation or other tzking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conviyance in lieu of condemnalion, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
E. Lender's Prlor Consent. Borrower shall not, except after notice 1o Lender and w;th Lendcrs prior written
consent, either partition or subdivide the Property or consent to:
(i} The abandonmeni or termination of the PUD, except for abanziemeni or termination required by law
in the case of substantiul destruction by fire or other casualty or iy oz case of a taking by condemnation
or eminent damain;
(i) any amendmenl 1o any pravision of the "Constituent Documents” il ihe pravision is for the express
benefit of Lender;
(iii) tcrmimstion of professional management and assumption of sell-masagement of the Owners
Association;
or
{iv} any action which would have the effect of rendering the public liability  insurance coverage
maintained by the Owners Association unaccepiable to Lender,
F. Remedles., 1f Borrower does not pay PUD dues and mssessments when due, then Lender may vay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the
Security Instrument, Unless Borrower and Lender agree to other terms of paymeni, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this PUD Rider.

2.

.?ﬁ‘jN M. KENNEDY

(Seal) - -

 Rorrower

MULTISTATE PUD RIDER-Single Family~FNMA/FHLMC UNIFOAM INSTRUMENT Form 3160 12/83
FUMC 630 (Rev. 1/87) : -
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