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| MORTGAGE
THIS MOKTGAGE ‘becuri Instryment'} is Giver on ... .. N F. EBRUARY'
19.80... T moragor . LOUT S (1. 't?z'fz?o&f'“é‘";’é‘c@i'mfs.. 81 (BACHELOR
cevomeanenirnnirerrannis sl O L uss et o thsae gt ki e r e s ...("Borruwer"} This Security Instrument is BIVED §0 i eivvvmrveiscreresresssrinsanese
- ARCH‘/{“ CON....RUCTION netram ,whlchtsorgamzedandexnshng
under the laws %f ..........

Borrower owes Lcnder the oripeipel sum of .. SEV
................................................................ Dollars (U 5.5..7.074.00..

: nd wl*ose addr.ess 1s ittt i ireentanr eyttt ey
N w*’w AV£. CHICAGO IL aa ( Lender®
VEN THOUSAM? SEVENTY FOOR poams ANP nom NS,

..). This debt'i 1s~ evidenced by Borrower's note

dated the same date ns this Secariiy ‘ne.\rumt.m {'Note'}, which prowde.s for monthly | pnyments. with the full debt, if not

paid earlier, due und paynble oris MARGH...215T...1926...

.. This Sccurny Instrument

T seeures 1o Lendern: (o) the rcpaymc.m o' the debt evidenced by lht Note, Wilh mu.rest and all renewals, extensions and
modifications; (b) the payment of all ain<r suims, with interest, advanced under puragraph 7 to protect the sccurity of this
Security Inslrumenl and (c¢) the performancZ ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Boré%»é t does liereby mortgagc, grant and convey to Lender the following deseribed property

Jocated in

................................................................................................................................................ County, Illinois:

THE SOUTH 27.12 FEET [EXCEPT THAT PART TAKEN FOR WRIGHT STREET] OF LOT 36 AND THE SOUTH

27,12 FEET OF THE WEST 23.56 FEET OF LOT 37 IN EMMA ROSENMERKELS SUBDIVISION OF LoT 371
IN THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY 1LLINOIS.
PIN# 20-76-719-—0!7

which hos the address of ... 57515NORMAL, e CHICAGG .
[Street] ICny]
inois ... G062 1. ctieiennnnne. (“Property Address™); -
{2ip Cude)

TOGETHER WITH all the improvemenls now ar hcrcafter crccled on the propcrt). and all casemenls. nghls,

appurtenances, rents, royalties, mineral, oil and.gas rights and proﬁts. water rights and stock and all fixtures now or
hereafter a part of the property. All replacemeanis and additions shall also be covered by this Secuniy Instirument. All of the
foregoing is referred to in' this Segurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfu!ly seised of the estate hercbv convcyed ﬂnd has the tight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wil} dcfend gencerally the title to the Property against a.!i claims and demands, subject to any
encumbrances of record. :

THis SECURITY lemUMLM cnmbmu, uniform. u)ve:mnu ror nuuonul use and non~umform Lovcnnms wllh
limited variations by jurisdiction to.constitute a uniform sm_urlty mstrument cavcnng real- propeny

ILLINOIS —Singte Family—~FNMA/FHLMC UNIFORM [INSTRUMENT

Form 3014 12/83
. 44713 BAF SYSTEMI AND FORMS
R CHICAGD, i

qSLGET06
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1f Lender required mortgage insurance as a condnmn of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required (o maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable-entries upon and inspections ol the Property. Lender
shall give Borrower aotice at the time of or prior to an inspection.specifying reasonable cause for the mspcclmn :

9. Condemnation.  The proceeds of any award or claim for damages, direct or conseqguential, in connection wsth
any condemnalion or otier taking of any part of the Property, or for cunvcyancc in lieu of condcmnauon, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Tractién: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award orsettle a claim for demages, Borrower fails to respond to Lender within 30 days afier the dale the notice is
given, Lender ./ cut sorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date i he monthly payments. referved to in paragraphs | and 2 or change the amount of such payments,

10, Borrower [io’ Released; Forbearunce By Lender Not 8 Walver, Exiension of the time for payment or
modificaticn of amortization ol the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall notOpevate 1o release the liability of the original Borrower or Barrower’s successors in interest,
T.ender shndl ot be required 1O fommence proccedings ngrinst nny successor in interest or refuse to extend time for
payment or otherwise modify amesdzation of the sums sccured by this Seeurity Instrument by reason of any demand made
by the original Horeower or Borrower’s successors i interest, Any forbenrance by Leadar in exereising any right or remedy
shalf not be o waiver of or preclude the rieltise of any right or remedy.

ik, Successors and Assigns Bound; ."~int and Several Liability; Co-signers. The covenants and agreements of
this Sécurity Insirument shall bind and bene it the successors and assigns ol Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agree=ents shall be joini and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) s eo-signing this Security Instrument onl} to mortgage, grant and convey
that Borrower's interest in.the Property under the/erns of this Security Instrument; (b) is not personally obligated ta pay
the sums !set.urcd by this Security Instrument; ana{c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loas Charges. IF the loan secured by this Senurity Instrument is subjest to a law which sets maximum Joan
charges, and that law is finally interpreted so that the intdres: or other lpan charges collected or io be collected in
connection with the loan exceed the permitted limits, then: (&> apy such loan charge shall be reduced by the amount
necessury 1o reduce the charge o the permitted limit; and (b) nny-sviis already colleeted from Borrower which exceeded
permitied Hemits will be refunded to Barrower. Lender may choose 12 riake this refund by reducing the principal owed
under the Note or by making « direct payment 1o Borrower, 15 a refund reduces pringipal, the reduetion will be treuted os &
pariial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If ennctment or expirannn of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforceablo accoeding to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security I'ws’iument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the steps necified in the second paragraph of
paragraph )7,

14, Notices. Any notice 1o Borrower provided for in this Security Instrirment  hail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The votice shall be direcied to the
Praperty Address or any other address Borrower designates by notice to Lender, Any novice to-Zender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notil:e to Borrower. Any notice
pmwdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lenac-wieo given as. provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal ia", ~ad the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause'of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrum ey’ or the Note
which can be given effect without 1the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onie conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or ransferred (or if ¢ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lénder il exercise is prohibited by
federad law as of the date of this bccnmy Instrument.

If Lender exercises this option, Lender shail give Borrower nolice of acceleration. The notu:e shall prov;dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permitted by this Security Enstrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. . If Borrower meets certain cnndlt:ons,,Bormwer shaii have the ngh! to havc
enforcement of this Sceurity, Instrument discontinued ai any time prior to the carlier of; {n} 5 days {or such other per:od as
applicable Jaw muy specify for reinstatemeni) before sale of the Property. pursiunt 1o.any power of sale contained i this
Security Instrument; or (b} entry of s judgment enforcing this Sccurity. Instriment, Those conditinns are that Borrower:
(n) pays Lender all sums . which then would be due under 1his S(:cunty Instrument and the Note. had no accelerniion
uecurred; (b) cures any. defauit of any other covenants or agreements; {c) pays all. expenses, mcurred in enforcing this
Security Instrument, including, but pot limited to, reasonable attorneys’ fees; and (d) takes such action.as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's Tighls in' the, Pmpcrty and Borrower's
obligation to pay the sums secured by this Security Instrument shel} continue. unchanged., Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. Howcever, this right to reinstate shall nat apply in the cose of accelerntion under paragraphs 13 or 17,
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