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MORTGAGE

THISMORTGAGE (“Secun Instrument™) is given on ................ SERL MBER 29
19.89... The mortgrgor s .. LEQPOLD0. CARGENA T R CARDENAS. (11 T
("Bormwcr“) This Securily lnstmment is g;vcn to - "
CIIRERTY EQQFéNG oo - . which is orgamzed and cx:stmg
under the 1aw5 uf o smd whose address is . .
S 038, Wl AL ERTON. CHICAGD . T BBEG. oo octnzomesssonstecetoescrtes tonseaeseeresns ‘(“Lender™).
Borrower owes Lender the grarcipal sum of .. SEVEN. THOUSAW NINE, HUNPRE‘D SIXTY. TPRLLARS.A

e DO EENT S v eerciiiren i, . Doliars (U.S. 5.7 260 80 .........). This debt is evidenced by Borrower's note
dated the same date s this Securr u' Instrument (**Note™), which prcmdcs for momhiy paymcnts, with the full debt, if not
paid earlier, due and payable on . SNSURUURTOONR -3 - 23, /- SORO .. This Securlty Inslrument
secures to Lender: (a) the repaymen CoF l‘ debt cwdcnced by the Nole, uh m!erest, a.mi all renewals, extensions and
modifications; (b) the payment of al} othir sumns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performancé of Borrower’s covenants and agrccmcnls under this Security Instrument and
the Nate. For this purpmc Borrower docs Lerebv mortgnge. gram and Lonvcy to Lcnder the foilowmg described property
located in .uovieenns LLGOAK.. s e s s seninnanees COUNLY, 1Nlino3S:

LOT 4 (EXCEPT THE EAST 50 FEET AND EXZEPT THE WEST 25 FEET THEREOF) IN BLOCK 17 IN
CRAWFORD'S SUBDIVISTON OF THAT PART U° THE NORTHEAST '3 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINC(P:L MERIDAIN, WHICH LTES SQ_UTH OF THE
CHICAGO BURLINGTON AND QUINCY RATLROAD, TN.COOK COUNTV ILLINGIS

PIN# 14-27-221-034, 015

which has the eddress of .........4230.0....25TH. .ST’ s i " CHICAGQ

[Stroet) . iGity)

Minois e SBELE... s - (“Propesty Address™);
{Zip Codel

TOGETHER WITH all the improvemnents now or hereafter crected on thc property, and all eascments, nghls.
appurienances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now ur
hereafler a part of the pmpcn} All replacements and additions shall also be cavered by this Secumy fnsirument. All of the
foregoing is referred 1o in Lhis Sccurily Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the cslate hereby convcyed and has the ngm to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalmt all- cla:ms and dcmnnds. subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenams for uaunnnl use and non-uniform. covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covcnng res) property. |

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
. 713 RAF wmmn
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the regunirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law, '

8. Inspection, Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property,-or for conveyance in lisu of condsmnation, are hereby
assigned and shall be paid te Lender. . - E

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immedisicly
before 1he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : . : .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aushnrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec oy shis Security Instrument, whether or not then due, ' :

Unless Lende ard Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in parggraphs 1 and 2 or change the amount of such payments.

10, Burrower ‘Nui Txuleased; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization '0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘oprsate to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify ariirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucesssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be » waiver of or preclude the cxelcise of any right or remedy. ‘

11. " Successors end Assigns Bound; “int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benel t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agiceinunts shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is.cs-zigning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in'the Property under the (erris Of this Security Instrument; (b} is ot personally obligated to pay
the sums secured by this Securily instrument; and (¢} igrees that Lender and any other Borrower may agree to extend,
modify, forbear or'make-any accommodations with regard so-the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12. Lonn Charges. Ifthe loan secured by this Secuzit; Jnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies’ £r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)(any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any svins already collected from Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may choose t« rawke this.refund. by. reducing the principal owed
under the Note or by making & direct payment to Borrower, If a refunid ver ues¥ principal, the reduction will be treated as a
partial prepayment without 2ny prepayment charge under the Note. B

13, Legislation Affecting Lender’s Rights,  If enactment or expi‘ationy of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uocording to'its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst.wument and. may invoke any remedies
permiited by parugraph 19. If Lender exercises this option, Lender shall take the steps #ocified in the second paragraph of
paragraph 17, o . s < S :

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The actice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to eader shall be given by
fiest class mail.to Lender's:address stated herein or.any other address, Lender designates by notic to Forrower. Any nolice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Lendeiwhba given as provided
in this paragraph. :

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law'sno the law of the
jurisdiction in. which the Property is located. In the event that any provision or clause-of this Security }»st-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be.given effect without the confliciing provision. To this end the provisions-of this Security Instrument and the:

Note are deciared t0 be severable. R )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficinl interest in Borrower is sold or Lransferred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if cxercisc is prohibited by
federal law as of the date of this Secirity Instrumeni. . . . N . - L

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,. .~ ,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to.have
enforcement of this Security Instrument discontinued at any time prior to the éarlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgmeni.enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and.lhe Note had no acceleration
occurred; (b} curcs any default of any other covenants or agreements; (¢} pays all expénses incurred in enforcing this
Security Instrument, including, but not ljimited to, reasonable attorneys’ Tees; and.(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in.the Property and Borrower's
obligation 10 puy the sums sécured by this Security Instrument shall continue unchanged: Upon reinstatement by
Borrower, this Security Instrumeni and the obligations seciired hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration unider paragraphs 13'or 17.

YLL8EY06
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